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551% ONTRACT, Made this.. ... 8th  ga, o |

s ¢ :
Michael B Jager & Margaret H. Jager as trustees of the Jager fami

~-v-Martin-aosephnmmymr-a--single-m--—
e e .y heteinalter called the buyer,
j WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase Irom the seller all of the following de-
scribed lands and premises situated in.... KLAMATH County, State of .. OREGON =~ o-wit:
“YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR I\GREHWBNI‘Y BY NOTICE ‘1O TIE SELLER I;-‘“;(;(’;‘ !
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE '
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV—-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPER1TY REPORT LESS THAN 48 1IOURS PRIOR 10O SIGNING ‘1TiIE CONI'RACE OR .
AGREEMENT YOU HAVE ‘THE RIGHT 10 REVOKE THE CONTRACT OR AGREEMENT BY NOTICE 10 THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPI SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,

L

Il VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS. *

:: IT 18 MP:NDA'IORY THAT THE PURCHASER BE A MEMBER OF THE LIITLE DESCHUTES RIVER WOODS OWNFRS

# ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOIH 'I1IE ACCESS ROAD AND THOSE ROADS WLITHIN

4 SUBDIVISION TRACTS 1069, 1122 & 1123 as SPELLED OUT' IN THE ARTICLES OF ASSOCIATION RECORDED

is IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT # 74116, VOLUME M73, PAGE § 2591.

i\ Lot 1 in Block 12 in Tract 1122 and

| Lot 6 in Block 5 in Tract 1069.

23

iy for the sum o!..fen..EIhousand...fi.ve..hundred..and:.no/oo ....................................... Dollars ($..10,500.00.....)
Chereinalter called the purchase price), on account of which Qﬂeuflhousand--fiftyuand NO/O0 oo e e .
Dollars ($..1,050.00 .) is paid on the execution hercof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (lo-wit: § . 9,450.00. . ....) fo the order
of the seller in monthly payments of not less fhaﬂ------~Q16--H\mdred-~and-~no/oo~
Dollars (3100000............) CBER, vttt et o
and continuing until said purchase price is tully paid. All of said purchase pricc may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..... 7%....._per cent per annum lrom
September..15,..1995.........c....... until paid, interest to be paid. . MONthly ..and * {bcing .i‘n;,;dcd in

rrrrrr the minimum monthly payments above required. Taxes on_said premises for the current tax vear shall be pro-
rated between the parties hereto as of the date of this conftract.
: % ‘.I‘h‘r buyer warcants to n!ul ml'lM-lll:'l’l:!h l[u le!le{‘ that the .'."' property desctibed in this contract is

(B) lor en or anisation arr(n"n it buya'l' is a natural 1||rlnnj is for b:m‘ruu or commercial purpoves other than ageicultural Purpases.
‘ .

The buyer shall be entitled to possension of sald lands on August, 15, e 19.95 | and may retain such posseasion a0 long as
he Is not in delault under the terma ol this cantracl. The buyer agrees™that at all times he will keep the buildings on said premives, naw ar herealter
srected, in good conditian and tepaic and will not aufler or premit any waste or sieip theteol; that he will keep sand premises tree lioin mechanic's
and all other liens and aave the seller Rarmless therelrom nnd reimburse seiler lor all costs and atlorney's fees incureed by Ninv in delending against any
such liens: that he will pay all tazer herealier levied against said propesty, as well as all water rents, public chneges and wwinicipal liens which here-
alter lawiully may he imposed upon said premises, all prosoptly belore the same or any part thereol becone past due; that at buyers expense, he wil)

invure and keep smsured all buildings now or herealter erected on said premises againat foss or damage by fire (with extended coverags) in an smount

pol less than § n ne i . in & company or campanies satislaclory (o the seller, with loss payabls firat to the seller and then fo the buyer a2
their respective interes y and all policies al insurance 10 he delivered 1o the selier as 200N A3 insuced. Now il the buyer shall lail to pay any
such liens, cols, water rents. taaes, or chardes or to procuse and pay far such insurance, the aeller may do so and any payment 3o made shall by added
10 and become a part of the debi secured by thiv contract and shall bear interest at the rate aluresaid, withuut waiver, however, vl any right arising fo

the selles dur buyer's breach ol contract. and dep081 ted in escrow

The seller mgrees that a1 Ris esperae and within 10 ;oo daye drom the fate herrol, he will turnish unto buyer a fitle insurance policy in-
suring (in an amount equal fo said puichase price) masketable title in and 10 amid premises in the selter on or subsequent (0 the date ol thiy agreement.
save and escepnt the viual printed ¢ H and the buildi and other resteictions and easements now ol record, Wl any. Seilee also agrees that when

said purchase price is tully paid and upon sequest and trpwres susrender of this agicenent, he will deliver a good and sullicient decd conveying said
premises in lee simple unto the buyer, his heirs and assigns, leve and clear ol encunibiances as of the date hereal andd free and clear of all encumbiances
since said date placed, peemitied or arising Ly, through ar wiler seller, ercepting, hawever. the smid easements arl restrictions amd the tases, municipal
liens, waier sents and public charges 10 asrined by the buyer and Lurihies excepting all liens and encumbrances created by the buyer ur his ansigns.

And it is understood and adrerd between said parties that time is ol the essence ul this confeact, amd in case the buyes shall lail o make the
payments abave tequired, or any ol them, punctuslly within ten dayy ol the tine bimited therelor, or il to heep any agresrvent hetein contamed, then
the seller at his option shall have the {ollawing eights: (1) to declare this contenct null and vaid, (2) to declare the whole unpaid principal balance of
said purchase price with the interest therean af once due amid payable andfar (1) ta lorectose this contract by auit in equity. amf in any ol such cayes,
all tights and interest created or then eristind in favoe ol the buyer ns adainst the sellee hetewrnder shall utterly crave nm' detevnune aml the sight 1o the
Ponessiun ol the premises above desceibied and all ather rights acquired by the huyer heteumier Ahall tevert 10 wind revest in saul aeller withogt any act
uf re-entey, or any other act o6 saild seller to be pecdormed amd withowt any cight of the huyer of cetin, reclamation or compemation lor noneys paid
on account ol the purchase ol said pioperty as atnolutely, Inlly and pesicctly il this conteact and such payocents had never been made: sl in case -
ol such deiault all payments theretutore made an this contenct are 4 by amd belong to swidd seller he apreed nrd ceasonabile cent of sanl
premises up 1o the time of such delalt. Aod the said geller, in case such delanlt, shall have the right immeitintely, ue at any e theiealier, to
enler upon the land aloresaid, without any process of law, and take immediate possession thereal, together with all the improvements and appurtennnces
thereon or thereto Lelonging.

) The buyer turther ageees that lailure by the saller al any time 10 1eQuire perlonmance Ly the buyer ol any provision hereal shall in no way aflect
his right hereunder 1o enlorce the same, nar shafl any wniver by sand selier ol any breach of any provivion hereol Le held 1o be a waiver of any suc-
ceeding breach ol any auch pravision, or s & waiver ol the provision itsel,

The teus and actusl consideration paid for (his transler, atated in ferms of dollare, ie § 10,500,00 ........ . (B y—th duat id
—all . " P " L " sl gy s MM L, Cindi which).®

In case auit or action is instituted to lorecioss this contract a1 to enlorce any ol the provisians heteol, the buyer adrees (o pay such sum as the
courl may adjudge reasanable as attorney’s lees to be allowsd plaintill in said suil or action and il an appeal is tahen feno any judgaient or decree
of lh; trial court, the buyer lurther promises to pay such aum as the appeliais court shall adiudge reasonable as plaintitl's attorney’s lees on such
appeal,

In construing this cantract, it is urnderstood that the seller or the buyer uay be more than one person: that il the contest s tequires, the sindu-
lar provoun shall Le takea to nean and inchude the plutel, the mawuiine, the lunivine and the neuter, and that denerolly oll geammatical changes shall
be made, assumed and implied to make the provizions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name (o be signed and its corporate scal altixed hereto
by its olticers duly authorized thereunto by order of its board of directors. SFLLERS

¥ BUYERS .

B Bon S Alegpoar O 9256857

NOIM senisnce botween the sym-

SIMPORTANT NOTICE: Delsle, hy {ining ov!, whichever phease ond whichever wartanty (A} e (8] is no) &Bplicoble. beo! il not appltcabls, ¢heuld be

It wotranty {A) b opplicable ond If the seller Is o croditer, o8 tuch word 1s dalined In ths Truth-in-tending Act ond deleted; see Oregon Revited Sicivies, .
Regulatien Z, the saller MUST tamply wilh the Act and Regel. by making requized dhiclesvias; fer this Puipote, Secllen 93.000. ([Metarlal otknowledg-

vte Siaveni-Nets Form Ne. Y1200 timilar unlews the tanlrae) will baceme a tirs) lien to linance the putchars of o menl en raveiss).

dwelling In which event uge Stev

9. 1307 o almilac.

MARTIN JOSEPH RUNYON
PO BOX 295
NEWPORT OR 97365
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Ualll @ changs s requested, ali r\

QV. setamants shall fia sent U




STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of Klamath County Title the
of __Sept AD,19_95 _a_10:54  o'clock A M., and duly recorded in Vol. ____ 93
of Deeds on Page 23711 .

J  Bemeth ¢h, Connty Clerk
FEE $35.00 <l ;% 4 %ﬁ
‘ g d




