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. DEED OF TRUST AND.ASSIGNMENT OF RENTS

DATE OF THIS DEEQ OF TRUST AND OF THE LOAN WTION

SATE FURDS DISOURSED AND INTEREST GEGINS
. |F OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

AUGUST 28th, 1995 | sepTEMBER 1lst, 1995 3654-408611
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES Jiy

: KENNETH W. LINCOLN
ADDRESS: 1070 N.W. BOND STREET: SUITE 204 (2)

oTY:  BEND, OREGON. 97701 ADDRESS: 1134 NORTH 8TH STREET.

NAMEQFTRUSTEEI ASPEN TITLE AND ESCROW CITY: KLAMATH FALLS, OREGON. 97601

"FHIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Doed of Trust, the undersigned Grantor(s) (all, M_ smore than ona), for the purpose of securing the paymentota Promissory Note of even date in the principal sum
ofs._ 1 615.83 : from Grantot(s) to Beneﬁdary named above, here;égrams, selis, conveys and warrants to Trustee in trust, with power of

sale, the following described property situated in te State ot_o;egon.'coumy of

SEE ATTACHED SCHEDULE "A"

The final msturity date i the Promissory Notels SEPTEMBER 1st, 2000

Together with all buildings and improvements now of hereafter erected thereon and heating, lighting, piumbing, gas, elactric, ventilating, refrigerating and air-conditioning
equipmentused in connection therewith (butnotincluding any apparatus, equipmentofame?eg%ﬁicor?slﬁm gashoid 'asthegarm is deﬁngg inthe Federal Trade
Commission Credit Practices Rule 16 C.F.R. Part 444) as nowor hereafter amended), all of which, for the purpose ot this Deed of Trust, shall be deemad fixtures otthe
property above desciibed, all of which are referred to hereinafter as the “Premises”.

TO HAVE AND TO HOLD sald land and premises, with ali the rights, privilegies and appurtenances thereto betonging to Trustee and his helrs, executors, administrators,
successors and assigns, upon mamxs&andformeusasandpurposesfolowlngandnoneomer.

Grantor aiso assigns to Beneficiary all rents, issues and profits of the Premises, reserving the right to collect and use the same with of without taking possession of the
prermises, during continuanca of default hereunder, and durln? continuance of such default authorizing Beneficiary to enter upon the Premises and/or to collect and enforce
the same without regard to adequacy of any security for the ndebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance ofeach agreement of Grantor contained herein; g) Paymentofthe incipal sumwith interesttherson attho agreed
rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by Grantor in favor of ggne jary, reference to which Is hereby made,
until paid in full at of before maturity, or as extended of rescheduled; (3) Payment ol any additional amounts, with interest thereon at the agreed rate, as may be hereafter
lomedbyaeneﬁdarytosramorlnoomecﬁonwlmany ranewal of refin: ' bmaeneﬁdaryshaunoxbeobugamdw makeanyaddluonalloan(s)inanyamount;(d)m
payment of any monsy that may be advanced by Beneﬁdarytoerantorormmirdparﬁes.wlm Intarest thereon at the agreed ra(e.memysudladvanssuem
to protect the security of in accordance with the covenants of this Deed of Trust.

Al payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Premises, Insurance premiums, tepairs, and all other charges
and expenses agreed to be paid by Grantor(s).: - - o
SECOND: To the payment of the Interest due on said Agreement.
THIRD: To the payment of principal.

70 PROTECT THE SECURITY HEREOF, GRANTOR(SJUCOVENANTS AND AGREES: (1) To keegetr;s Premises insured in Beneficiary’s favor a
other casualtios as Beneficlary may specify, upto the fullvalue of allimprovements, for the protection of eficiary insuch manner, insuchamounts, in such companies
as Beneficiary may from time to time approve, and to kee, the policies therefor, properly endorsed, on deposit with Beneficiary and that los:goceeds {less expenses of
collection) shall, at Beneficiary’s option, be 2pp! ness, whether due or not, or to the restoration ot said ements. Such application by Beneficiary
‘discontinuance of any proceedings to foreclose this Deed of Trust. In the event of forediosure, Grantor in insurance policies then in force
the foreclosure sale; (2) To pay when due all taxes, liens (including Trust or ages and assessments that an;:‘y accrue
against the above described premises, or any partthereof, or upon the debt secured heraby, or upon ciary in the Premises o in sald debt, and procure
anddelNertoBeneﬁdaryten(10)daysbeforemedayﬁxed bylawtormeﬁrstlnterestorpenaltytoaoauememon receiptotthe propefofﬁcershowing‘g:ym
‘event of defaultby Grantor(s) under Paragraphs 1or 2 above, Benefici jon (whether electing to declare whole
(a) effect the insurance above pfovided for and pay the reason premiums and charges therefor; (b} pay
all said taxes, li¢ -and (c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear inteies reed rate; (4) Tokeep the buildings and'olher improvements now existing or

in good condition and repair, not to com Premises contrary 10 res! .

of the proper public authority, and to permit Bane to enter atal mes for the purpose of inspecting the Premises; to complete within one
days or restore prompty andina and workmanlike manner any bullding which may be constructed, damggsa or desmeed thereon; and to pay, when
for labor performed and herety l'n ful

materials furnishedtherefor; (5) ThatGrantor will pay, promptly, the indebtedness secur compliance with the terms of
that the time of payment of the indebtedness hereby secured, of of any portion thereot, may X or
out eloased fr ng or affecting the personal liabllity ot any
nder of the Premises for the full amount of said indebtedness then remaining unpaid, and no
ises shall release, reduce of otherwise affectany such personal fiability or the lien hereby created; and (6) That Grantor Is seized of the Premises
infee sim) and lawful right to convey the same and that Grantor does hereby forever warrant and will forever datend the title and possession thereot against
the lawful claims of any and all persons whatsoever.

3

om the lien hereo

IT IS MUTUALLY AGREED THAT: (1) if the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereatier become due, of

fault In the performance of any agreement hereunder, of upon sale of otherd ition of the Premises by Grantor(s), of should an{ action or proceeding be fled

urtto enforceany lienon, claimagainstor interestin the Premises, thenall sumsowing by Grantor(s)to Beneficlary under this Deedo! Trustor under the Promissory

Note secured hereby shall immediately become due and payable at the option of Beneficiary on the application of Beneficiary cr assignee, ot any other person who may

bo entitied 1o the monies due thereon. In the event of such default, Beneficiary may exercise all remedies at law and in equity including, but not limited to, the following:

g‘)awaiving tha collataral and enforce the Promissory Nots; (b) foreciosing this trust deed judicially; of (C) executing of causing the Trustee to execute a written Notice of

taultand of Election To Causa Sald Property the o%aﬁons hereot, and Trustee shall file such notica fof record in each coun whereln said propetty

or some part of parcs! thereof s situated. Beneficlary t with Trustee, the Promissory Note and all documents avidencing ex itures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law. .

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

Beneficary ma) Intasucaassmmsmalanum il wmd‘lgghmomwotmcwwmdadead'wunwmwmd\ssduopawamm
%eonsslmawdggmuwdonoﬁmm‘ Fromme%mem%ysubs tution Is lamoud.ﬂmmmshﬂs»ceedtqallmepawem. duties, authoxity and tite ot

meTu:.'.eenamedheminorolan&uccessorhUsm. EMsMwbsumuonshalbeexew!eduﬂwwmml shallbeghenandptootmmd
madp.lnﬂnmannerprovldedby 5

{4) Upon payment In full by sald Grantor{s) of his indebtedness hereunder, Trustoo shall reconvey to sald Grantor(s) the Premises according to 1aw.
(5) Shouid the Premises oranypanmereofbemmbymsmolmy puhlicimpmvemen(acondemnauon &;'pnseeding. Beneficiary shafl be entited to all compensation,

m'ﬂ%rds.andolherpaymemsorreuefmerefor."bﬂnexmmnmaywnquldatsmmbalm.m aeuuedmrss!.oimeobugauonsewredbymoeed
of Trust. S

| AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES p.0. BOX 5607, BEB:‘ OR. 97708
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SRS intorsell, convey transerof dispasaofthe Pramisas,or any parttherool,without he writton consentof Beneficiary being firsthad and bialned, then Beneficiry.
e e ot At oo, 1o deciare 2l o eraby ToRwith 6o and foonconsantof Benefidaty beingfrsthad and sbained,fhen Benefeer.
AN T SR Ly AT TR CUUUTLTIS T L - -

N Nowvimiahdlng anythinginthis Deed omeslormProszofy Note'secured ieteby to the contrary, nelther this Deed of Trust nor the Promissory Note shallbedeefmed

to Im, pos: "on the Grantor(s) any obligation of payment, excapt to the extent that the same may be legally enforceable and any provision to the contrary shall be of no force ’
of @

(8) All Grantors shall be jointly and severally llabla for fuifiliment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust shall Inure
to and be binding upon the helrs, exacutors, administrators, successors, grantees, lessees and assigns of the 8 herato respectively. AnPy reference in this Deed of
Trust of the singular shall be construed as plural where mpﬂaﬁ Any Grantor who ns this of Trust but does not execute the romlssﬂ

signing this Deed of Trust only to grant and convey that tor's interest in the property under the terms of this Deed of Trust; (b) is not personally to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor or signer of the Promissory Note may agree to extend, modity, or make
any accommodations with regard to the terms of this Deed of Trust or the Pramissory Note without that Grantor's consent.

(9) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee Is not obligated to notify

gxrpan&\ere:o of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Beneficlary, or Trustee shall be a party, unless brought
rustee. . : .

(1][) Grantor shall pay all costs, disbursements, expenses and reasonable attomoy fees é;cOsts') incurred by Beneﬁdary;:grotecﬁng or enforcing the lien of this Deed
of Trust whether or not suit or action Is actually commenced. Costs include, without limi , racording foes, cost cf title tien searches, surveys and attorney's foes
in negotiations, ‘arbitrations, trials,” administrative proceedings, condemnation proceedings,: bankngmy ings and any appeals from any of them. Enforcing the
lien of the Deed of wa?to includes without limitation conveyances in lieu of foreclosure, actions on the Prom Note, foreciosure actions, recelvership actions and post-
judgment caliection efforts. , o :

(12) The undersigned Grantor(s) requests that a copy of any Notice of Defautt and of any Notice of Sale hereunder be mailed to him at the address hereln before set forth.
{13) The terms Deed of Trust and Trust Deed are interchangeable. '

IN WITNESS WHEREOF the said Grantor has to these presew seal this gatq _AUGUST 28th, 1905

, o A NODIHO-OENA AHVLON - /2580 ' KENNETH W. LINCOLN
' SNITINR T1H380W 5 |
STATE OF OREGON WIS WIOIEAD . .

A}

Grantor

PR EE

T insbumantwas acknowledged befora mo on the TWENTYEIGHTH g of AUGUST 1995 | KENNETH W. LINCOLN

County of ._ - DESCHUTES |

.

" My Commission Expires;___ APRIL 1lth, 1998

“REQUEST FOR FULL RECONVEYANCE
. TO TRUSTEE:

The undersigned Is the legal owner and holder of all indebtedness sewredv by this Deed of Trust. All sums secured by said Deed of Trust have been paid, and you
. are requested, on payment to you of any sums owing to you imdet. the terms of sald Deed of Trust, to cancel all evidences of indebtednass, secured by said Deed
" "of Trust, delivered to you herewith and o reconvey, withoutwarranty, to the parties designated by i terms of said Deed of Trust, the estate now held by you under -
- the name. - . ST T -

Mallﬂeeommncoh:" V

By

o By
. Do néi losoe or desgtqy£ :Tﬁﬁ Doedof'l'mst must bodallvored to the Trustes for ¢ icellation batore reconvey will be made.

__day of
__.at

\

po_

Record of Mortgage of said county.
and seal of County affixed

i

TRUST DEED

| certify that the within instrumgfit was

»

--received for record on the,

 STATE OF OREGON
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Beneficiary’'s Name : Account Number: 3654-408611
and Address:

Name of Trustor(s):

TRANSAMERICA FINANCIAL SERVICES -
1070 N.W. Bond; Suite 204 KENNETH W. LINCOLN
Bend, OR 97701

Legal Description of Real Property:

PARCEL 1:

The Northwesterly one-half of Lot 3, Block 4, FIRST ADDITION TO THE CITY OF

KLAMATH FALLS, in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the most Northerly corner of said Lot 3; thence Southeasterly along
the line between said Lot 3 and Lot 2 of said Block 4, a distance of 55 feet;
thence Southwesterly parallel to the Northwesterly line of said Lot 3, a
distance of 52 feet to the Southwesterly line of said Lot 3; thence
Northwesterly along the line between said Lot 3 and Lot 4 of said Block 4, a
distance of 55 feet to the most Northerly corner of said Lot 4; thence
Northeasterly along the Northwesterly line of said Lot 3, a distance of 52 feet
to the point of beginning.

CODE 1 MAP 3809-29CD TL 8400
PARCEL 2:

The Northwesterly one-half of Lots 1 and 2, Block 4, of FIRST ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the most Northerly corner of Lot 1, Block 4, said FIRST ADDITION
and running thence Southeasterly along the Westerly line of Eighth Street 55
feet; thence Southwesterly and at right angles to Eighth Street, 104 feet more
or less, to the Westerly line of Lot 2, Block 4, said FIRST ADDITION; thence
Northwesterly along the Westerly line of said Lot 2, 55 feet more or less, to
the most Westerly corner of said Lot 2; thence Northeasterly along the Southerly
line of Cook Street to the place of beginning.

CODE 1 MAP 3809-29CD TL 8500

Real Prope%
Commonly Known As: 1134 NORTH 8TH STREET, KLAMATH FALLS, OREGON 97601

Trustor(s):

KENNETH W. LINCOLN
%«NN .ol F-zx4s
-2

Signature Dal

Signature Date
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of — Aspen Title & Escrow the day
of ___ _ sept ' _AD, 19__95 —at.. 11.28 o'clock __A M., and duly recorded in Vol. M95 .

of Mortgages %E}ﬁ _23715
etha.ﬂ%ﬁch, %oumy Clerk
B '’
FEE $20.00 % 7




