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ASSUMPTION AGREEMENT

M, 20,1600

Account Number County Tax Account Number
M94601 001 R249699

PARTIES: __Forrest D. Epperson

BUYER

Linda J. Epperson

SELLER

The STATE OF OREGON, by and through the Director of the Oregon Department of Veterans’ Affairs LENDER

THE PARTIES STATE THAT:
1. Seller owes Lender the debt shown by:

(a) A note in the sum of §__42,500.00 dated August 4 , 19, 78.whichnotcissecumdbyamongagcoflhc
same date, and recorded in the office of the county recording officer of _Klamath County, Oregon, in
Volume/Reel/Book _ Volume 78, Page 17195 on _August 7 19078

(b) A note in the sum of § dated ., 19 » which note is secured by a Trust Deed of
the same date, and recorded in the office of the county recording officer of County, Oregon, in
Volume/Reel/Book _ on , 19 .

(¢) A note in the sum of §$, : dated , 19 » Which note is secured by a Security
Agreement of the same date.

(d) and further shown by

In this agreement the items mentioned in (a), (b), (c), and (d) will be called "security document” from here on.

2. Seller has sold and conveyed (or is about 1o sell and convey) to Buyer, all, or a portion, of the property loceted at _ 30919
River Berd Ri. Chiloquin (R 97624 » and described in the security document. Both Seller and Buyer have asked Lender to release

Seller from further liability under or on account of the security document. The property being sold by Seller and bought by Buyer is specifically
described as follows:

That portion of the S1/2 of Lot 24 and that portion of Lot 25 1lying Northerly
and Westerly of the Irrigation District Canal. All being in Section 29,
Township 35 South, Range 7 East of the Willamette Meridain, .
in the County of Klamath State of Oregon

AFTER RECORDING RETURN TO: Until a change is requested, all tax statements shall be sent to the
following address:

Oregon Deparntment of Veterans® Affairs Forrest D. Epperson

ATIN: Transfers 30919 River Bend Rd.

700 Summcr Strect NE Chiloquin OR 97624

Salem OR 97310-120%
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FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER,
LENDER, AND BUYER AGREE AS FOLLOWS: : ‘

N

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
ncmpaidbnhnwonmcloanbeingassumediss 37,808.50 asof August 10 ,19 9%

SECTION 2. RELEASE OF LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of
the obligations provided in the sccurity document that were to be performed by Seller when the security document was exccuted. Buyer agrees to
perform those obligations at the time, in the manner, and in all respects as arc provided in the security document. Buyer agrees to be bound by all
of the terms of such security document.

SECTION 4. INTEREST RATE AND PAYMENTS

The interest rate is yariable (indicate whether variable or fixed) and willbe _7.2 percent per annum. If this is a variable
interest rate loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment
on the loan.

The initial principal and interest payments on the loan are § 245 tobe paid monthly. (The payment will change if interest rate is variable
and the interest rate changes.) :

The payments on the loan being d by this ag t may be periodically adjusted by Lender to an amount that will cause the loan to be paid
in full on the due date of the last payment.

SECTION §. DUE ON SALE

Except for a sale or transfer to the original borrower, the surviving spouse, unremarricd former spouse, surviving child or stepchild of the original
borrower, or to a vetcran eligible for a loan under this chapter and Asticle XI-A of the Oregon Constitution, only one sale or transfer of the property
referred to in ORS 407.275(2) is permitted after July 20, 1983. In the event of a second sale or transfer of the property, or any part thereof, the
entire unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—
reserves for payment of taxcs, assessments, and insurance if applicable. Such reserves shall be created by Buyer’s advance payment or monthly
payments of a sum estimaied by Lender to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any
additional amount which may be deemed necessary for the payment of such taxes, assessmeats, and insurance premiums. If, 15 days before payment
is due, the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as
a general deposit from Buyer and shall constitute a non-interest bearing debt from Lender to Buyer, which Lender may satisfy by paymeat of the
taxes and asscssments and insurance premiums required to be paid by Buyer as they become due. Lender docs not hold the reserve funds in trust
for Buyer, and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION 7. LATE PAYMENT
If the Lender has not received the full amount of any payment by the end of 30 calendar days afier the date it is due, he may impose a late charge

to the Buyer. The amount of the charge will be not more than 5 percent of the overduc paymeat of principal and interest. The late charge may be
charged only once on any late payment.

SECTION 8. AMORTIZATION

The Lender may increase payments of principal and other payment terms of the loan when the balance of the loan will not amortize within the terms
of the security document.

SECTION 9. INTERPRETATION

In this agrecment, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than
the person, firm, or corporation as Buyer, the obligations of cach such person, firm, or corporation shall be joint and several.

SECTION 10.  LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as & defense to any obligations and demands sccured
by or mentioned in the security document. Failure to exercisc any of these rights shall not constitute a waiver.
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Sigpature of Buyer Date Buyer Signed S@mm of Seller Date Seller Signed
é!orrest D. Epperson inda J. Epperson
Signature of Buyer Date Buyer Signed [Signature of Seller Date Seller Signed
& Sppeso [ sios | g 4
7 50 «“«w_

© OFFICIAL SEAL
KRISTI L. REDD

STATE OF OREGON ) fégIAR\; PUBLIC - OREGON
K Z? 7 (Zé ) §s IMISSION NO. 010431
COUNTY OF } ) .5 1 2 MY COMMISSION EXPIRES NOV. 16, 1995

Personally appeared the above named I%r L @8{' D Ebﬂ@f Son

and acknowledged the foregoing instrument to be hls (their) voluntary act'and deed. %A/ M
7 Befom me: ?’:0 Oy

‘Nomry Public For Oregon

STATE OF OREGON )

COUNTY OF O,U\‘(VV\ gss P)U\Cv 3\ .19QS

0
Pcmonally appcamd thc aboveOnamed (% \ hd@\ J. &, 2R Y0
AR o Entto<Bg his (their) voluntar} att and deed.

ashu 1
ME{IARSIF 12 lf‘ OREGON Before me: (1 m mAA'

7 COMMRSSION RO, 036544
Y COMAESSION EXPRES GET, 30, 1698 Notary Public For Orcgon

Signed this _23 day of __Augqust 19 95

DIRECTOR OF OREGON DEPARTMENT OF VETERANS® AFFAIRS - Lender

By:
‘Curt R, Schnepp, Manager, Accounts Services
STATE OF OREGON )
)Ss
COUNTY OF MARION ) August 23 19 95,

this instrument was acknowledged before me by the above-named _Curt . R, SChnepp who personally appeared, and, being first duly
sworn, did say that he/she is duly authorized to sign the foregoing document on behalf of the Oregon Department of Veterans® Affairs by authority
of its Director.

5K OFFICIAL SEAL )
LINDA L CHEATHAM.
%7/ NOTARY Pusuccneeou Before me: : .
v N5 Notary Public For Oregon

COMMISSIO|
MY COMMISSION EXPIRES OGY 09, 1988

FOR COUNTY RECORDING INFORMATION ONLY

. STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed forrecord atrequestof _______~  Mountain Title Co the 1st day

of Sept AD,19__95 _at_3:46 oclock P M., and duly recorded in Vol. M95
- of ____ Mortgages onPage 23793

ernetha

ch, C&;ty Clerk

FEE  $20.00




