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THIS CONTRACT, Made'éth B dayof._Septmber 19.9Ql;, between ||

Walter Miller and Vera Miller
and Norman ¢, Hansen and Deena M. Hansen

, hereinafter called the sellers,

hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the sellers
agree to sell unto the buyer ﬁd the lﬁxyer agrees to purchase from the sellers all of the following described lands
and premises situated in amat County, State of OT€gon » to-wit:

s North, according to s&he
ce of the County Clerk,
at grantor is the owner of the

for the sum of ﬁlo +.000.00

. RN Dollars ($....310,.000..00,
hereinafter called the purchase price; on agRaRsef phich $4000.00 v
: ' Dollars (B ) is paid on the execution he;éo{ (the receipt of which is hereby

acknowledged by theé .seII‘ers.'), and the remainder to be paid to the order of the sellers at the times and in amounts as
; fallows, to-wit; -, 1200-00 Per month till the amoubt of $6000.00
is Paid in full =~

(Here comply with ORS 93.030.)

e PR

All of the purchase price may , time; all of tha deferred payinents shall bear inferest at the rate of QQu. . per-
L : N S ey i - in addition to
cent per anfum J el il paid; inerest 0 o paid a0 ) o eed
the minimum regular payments above required, Taxes on the premises for the current tax year shall be prorated between the parties
hereto as of .......... September _19'9L" i :

The buyer warrants fo-and covenants with the sellor that the real property described in this contract is
*(A) primarily for buyer's personal, tamily or household purposes,
(B)' for-an organization or (even it:buyer is a natural person) is for:-business or commercial purposes.
. - At the time of the execution hereol, the sellers herein (who are husband and wife) own the described real estate as tenants by the
entirety; wherefore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of the descried real
estate henceforth shall be that of joint tenants with the right of survivorship and not that of tenants in common; in the event of the death

—— of one of the sellers, the title to the sellers’ interest in this contract and in and to the then unpaid balance of the purchase price, principal
% and interest, immediately shall vest solely in the survivor of the sellers. - B
The buyer shall be entitled to possession of the lands on S eptemb'“' r 199"", and may retain such possession so

long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer
will keep the premises free from construction and all other liens and save the sellers harmless therefrom and reimburse sellers for all costs
and attorney’s feas incurred by them in defending against any such liens; that buyer will pay all taxes hereafter levied against the property,
as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, all promptly !
before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all buildings now or here- !

after erected on the premi: inst loss or di ge by fire (with extended coverage) in an amount not less than s .
in a ¢ or ies satisfactory #c the sellers, specifically narming the sellers as an additional insured, with loss
sellers and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the sellers as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, wafer rents, taxes, or charges or to procure and pay for such insurance, H
the sellers may do so and any Payment so made shall be added to and become & part of the debt secured by this contract and shall bear i
interest at the rate aforesaid without waiver, however, of any right arising to the sellers for buyer's breach of contract. i

(Continued on Reverss)

* IMPORTANT NOTICE: Delete, by lining out, whiche

r ph and which y {A} or (B} is not licable. If ty {A} is licable and if ;
sellers are creditors, as such word is defined in the Truth-in-Lend] g Act and Regul Z, the sellers MUST comply with the Act and Regulations by |

king req d disclo ; for this purpose, use: Stevens-Ness Form No. 1319, o;-qulvalom.
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s that at thoir expenss and within .. . daya from the date hereot, they will furnish unto Buyer a title

¢ (in an ¢ equal.fo the purchi price) ketable title in and to the premises i the sellers on or subsequent
ho usual printed exceptions and the building and other icti and nts now of

am) all encumbrances since the date placed, permitted or arising by, through or under
sellers, excepting, , i n and the taxes, municipal liens, water rents and public chardes so assumed by the
buyer and lmfthet i ncumbrances created by the buyer or buyer’s assigns.

o Ax_ad-»it is understood and agreed betwéen the parties that time is of the essence of this contract, and in case the buyer shall 1ail to
make-the pay ts above required, or any of them, punctially within 20 days ot the time limited therefor, or fail to keep any agreement
herein contained, then the sellers shall have the following rights and options: .

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights torleited and the debt

extinguished, and to retein sums previously paid hereunder by the buyer;*

(2) To declase the wholo unpaid principal balance of the purchase price with the interest thereon at once duo and payable; and/or
(3) To foreclose this contract by sult in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the sellers hereunder shall utterly
cease and the right to the p ion of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the sellers without any act of re-entry, or any other act of the sellers to be performed ‘and without any right of the buyer of
return, reclamation or compensation lor moneys paid on account of the purchase of the property as absolutely, tully and periectly as if this
contract and such payments had never been made; and in case of such default pay e ¢heratolors made on this contract are to be

ined by and belong to the llars as the agreed and reasonable rent of the premises up to the time of such default. And the sellers, in
case of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of
law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto belonging.

. The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall
in no way atlect sellers' right hereunder to enlorce the same, nor shall any waiver by the sellers of any breach of any provision hereol be
held to be a waiver of any succeeding breach of any such provision, or as & waiver of the provision itself.

Seller, seller’s agents, and -she_holder ot any. existing encumbrance to which the lands and premises are subject may enter upon
the lands and premises at reasonnble times (upon reasonable prior notice to buyer) lor the purpose of inspecting the property.

contract or to enforce any provision hereot, the loring party in the suit or action
le as attorney’s fees to be aliowed the prevailing party in the suit or action
court, the losing party turther promises to pay such sum as the appellate
ling party’s attorney’s feas on such appeal.
In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the
context so requires, the sindular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto bat
their respective heirs, executors, administrators, personal ropresentatives, sUCCessors in interost and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-
signed. is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of directors.
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[NSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING FEE
T0 THE PROPERTY CHECK CITY OR COUNTY

TME WITH THE APPROPRIATE
PLANNING DEPARTMENT 10 VERIFY APPROVED USES AND TD DETERMINE ANY
blaﬂsﬂs ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED iN

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS /A)
REGULATIONS. o, :[4/

SSELLER; Comply with ORS 93.903 et seq pricr to wxerclsing this remedy. N

ty of ______,DS Hd,u"/i.s

d before me on

by

This Mt was acknowledged before me on

by

X =

’ OFFICIAY SEAL
: JOHN W THOMAS -
i el =
Ston FE§421071299 _ . Notary Public for Oregon

My commission expires 2-22-/292

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from
the date that the instrument is executed and the parties are bouvnd, shall be acknowle , in the manner rovided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. randum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is executed

OES 93.990 (3) Violation of OBS 93.635 is punishable, upon conviction,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the S5th

of _____Sept _AD,19_95 at_li 31 o'clock _P___ M., and duly recorded in Vol. M35 ,
of __Deeds on Page 878

day

FEE  $35.00
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THIS IS ATRUE AND EXACT REPRODUCTION OF THE DOCUMENT OFFICIALLY
REGISTERED AT THE OFFICE OF THE JACKSON COUNTY REGISTRAR. )

HENRY COLUING, JR.
COUNTY REGISTRAR
JACKSON COUNTY, OREGON

AUG 5 \ "

DATE lSSUED

"STATE OF OREGON: COUNTY OF KLAMATH : 55

Filed for record at request of the 5th day

of Sept L19__ 95 at_1 :31 o'clock P M., and duly recorded in Vol. Ma5 R
Page

of Deeds .
h, County Clerk

FEE $10.00




