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1 PAR’ : In S’ of s Dzwdr_s) e 'words

The words we, us and our refer to Beneficial Oregon
~: whose address is 1345 CENTER DRIVE SUTTE
The word Trustee refers to

58

whose address is 422 MATN STREET/ PO BOX 161 ]

You are

2. OBLIGATION SECURED: We have made
(the “Agreement”) under whicz

maximum Credit Line of $_40000

Yyou an open-end loan (the “Account™
we are 8161igated to make |

- DEED OFTRUST - i Volm_zgpage@ga .

you and your refer to'éach and all 6f those who sign this Deed as Grantor,
Inc. d/b/a BENEF%%IAQI_?%%RTGAGE CO., the Beneficiary of this Deed,

TH FALLS, OR 97601
Y_BOERSMA.

) pursuant to a Credit Line

Account Agreement
oans and advances to you, including

any initial cash advance, up to the

repayable in scheduled mon

PROPERTY: To s
19.95 " with
described below (the *“Property”’) in.trust for. us:

Property: The Property is located in'the County of

ecure

“Payment Amounts” be,

the Trustee and

The Agreement evidences Credit Line Account (“Account™) which is
ginning one month from the date of the Agreement. The
i 'ge, based on changes in

months from the date of

the prompt payment of the Account, you make this Deed on

sell and convey to the Trustee, with power of sale, the real property

, Oregon,

The legal descripti

ion of the Property is:

That portion o
East of the Wi
Southerly and Westerly of East
the Eagt Bank of Lost River.

f the NE} of Section 29,
llamette Meridian,

KLAMATH

.Township 39 South, Range 12
Klamath County, Oregon, lying
Langell Valley Road and Easterly of

The Property is improved by buildings erected thereon.

4. USE OF PROPERTY: The Property is not currentl

5. OTHER ENCUMBISA()II}}(I}E.(‘)S w’lgg
Na]rg:te of %ﬁn%olgzr

Pro is subject to a
B A%RYWIIMA’ J_WEBB

y used for agricultural, timber or grazing purposes.

prior encumbrance identified as follows:
Type of Security Instrument: J Deed of Trust X Mortgage

19

Principal Amount $_L11000.00"

78

Recording Information: Date

of Recording _7=26__, 19_78

Place of Recording: (check appropriate box)
X Clerk of KfA}gATH

BookNo.M78 == page ~16309

O Di
a

6. ACCOUNT: You shall pay the Account according to the terms o

7. TITLE: You warrant title to the Property. To do so,
are responsible for any costs or losses to us if anyo

8. LIENS ON PROPERTY: You shall not allow any
materialmen’s lien, judgment lien or tax lien,

9. INSURANCE: Until you pay your debt, you will ins
ed coverage. ™) If we ask, you will
will not require you to insure the Property for mo
if there is a loss. You will assign and gi i
security for the payment of your

¥

12. TAXES: You will pay all the taxes, water or sewer
due for these items to us. If you do not pay these ¢
require. You will promptly reimburse
secures any such amounts we have paid.

13. MAINTAIN PROPERTY: You shall kee
Mortgagor warrants that (a) the
(b) the Property complies with all
has not been used as a building material on any
for asbestos storage and () the Mortgagor col
and storage of asbestos. Mortgagor covenan
maintenance and use of the Property. Mortg,
illegal drug activity, and the Properiy is not

14. DEFENSE OF PROPERTY: You shall appear and
Trustee. You shall pay, purchase, contest or
charges or liens which, in our Judgment, appear
Decessary expenses, employ counsel and pay
expenses, including cost of evidence of title

15. ALTERATIONS OR IMPROVEMENTS:

without our consent.

ts and ag

RL 4 OR 20/79/80, Ed. Nov. *93

-3

rector of Records and Elections of Benton County
RwoxﬂthepLofAss&ssments&ReoordsofMulnnHMCmmy ]

ure all buildings on the Prope
get insurance acceptable to us for any
re than its

rates or assessments on the Pro
harges when due, we can
us for any amount we have paid

federal, state and local environment
building erected on the Pro;
mplies with all federal, state, and |

agor warrants that neither the Property nor
subject to seizure by any governmental au

County O Recording Division of Records & Elections of Washington
County .

Departmeit of Records and Elections .of Hood River County

a Depariment of Records and Assessments of Lane County

f the Agreement.

ou establish that you own the Property, have the right to give this Deed and

ne but you claims an interest in it,

type of lien to attach to the Property. whether it be a mechanic’s lien,

nyagmns(danmgebyﬁmandallhamrds(oﬁcn
other risk that we may reasonably require. We
 full replacement value. You will icy to receive

perty unless we require you to pay the monies
pay them after we give you any notice the law may
together with interest on the amounts paid. This Deed

p the Property in good condition and repair. You shall not commit any waste.
Property has not been used in the

t and is not presently used for hazardous and/or toxic waste,
laws regarding hazardous and/or toxic waste, (<) asbestos
perty in the past, (d) the property is not presently used
ocal laws, as well as regulations, regarding the use
federal, state, and local environmental laws in the
the loan proceeds were or will be used in
thority because of any illegal drug activity.

pas!

rees to comply with all

defend

compromise




17" DEFAULT: If you defauit in the payment of the
:performance of anything you ngree to'do. in this-Deed, we
.+ sale in accordance with the laws of Oregon.: :7 .7

ount, o}o in the performance of any.terms of your Agreement, or

in the

may foreclose this Deed, either by legal action or by adverticement and

18. RIGHT TO CURE DEFAULT: You have the right to cure the efault within S days of the date set by the Trustee as the date of
- sale, by paying us (a) the entirc amount due, (b) the actual costs and expenses we incur, and (c) actual trustee’s and attorney’s fees,
as provided by section 86.753(1)(a) of the Oregon Revised Statutes or as provided by the laws of Oregon in effect at the time cure is

effected.

purchaser of the Property is satisfactory and

(2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement.

>

rust or mortgage and, up to the amount we

pay, we may become subrogated to the rights of the beneficiary or mortgagee on the prior deed of trust or morigage. All payments
we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Raic until the amount

so paid is paid in full.

- PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if you
inci on the Account to zero and close the Account during the first 60 months that this Account is open.

on the average of the Principal Balances for each of the 6 months
Percentage Rate. This Prepayment Charge may be assessed reg;

or involuntary.

prior to the closing of the Account at the then prevailing Annual
ardless of whether the prepayment on your Account was voluntary

FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal representatives and all persons who

subsequently acquire any interest in the Property.

PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release
shall not affect our interest or any rights we may have in the rest of the Property.

. COSTS OF RELEASE: You shall pay all costs and expenses of obtaining and recording all releases from and of this Deed.
. CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.

. SUBSTITUTION OF TRUSTEE: If the Trustce resigns,

we may appoint a Successor Trustee.

NOTICE OF DEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to you also be

mailed to us at the address on the front.

. COPY: You acknowledge that you received a true copy of this Deed.

. SIGNATURE: You have signed and sealed this Deed on

8-31 » 1995 in the presence of the persons

identified below as “wimm .
YL
‘Witness W
Tt ok L
Witness /4%

(SEAL)

: Grantor
,cd@é’m Boeroma @A zegmaa&xmm@(smu
. Grantor

STATE OF QREGON, COUNTY OF _JACKSON
On this =81 _day of _ABGUST » &~

. . . 1 9 5
e S S e

__AKA TANEY BOERSMA

STATE.QF OREGON, COUNTY OF
I HE] CERTIFY That this instrument was filed for
record at the est of the Beneficiaryat _______ minutes
past ., this day of
i and duly recorded in Book

known-to me to be the person(s) whose name(s) 'AFE ;

subscribed to the within instrument and acknowledged to me
that T he Y executed the same.

Zurat—

0 Public of Oregon
My Commission expires: M

OFFICIALSEAL
EWATEOR

NOTARY PUSLIG-CREGON

CORMISSION HO.L C4211

MY COMLESSION EXPIRES AFR, 27, 1806

REQUEST FOR FULL RECONVEYANCE

Trustee

Date: 19

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Deed of Trust. All sums secured by that
Deed of Trust have been fully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by thar Deed of
Trust (which are delivered to you herewith together with the Deed of Trust) and to reconvey, without warranty, to the parties designated
by the terms of the Deed of Trust the estate now held by you under the same. Mail reconveyance and documents to the office of the

ting this request.

holder of the indebtedness pr

Return to: Beneficial Mortgage
1345 Center Dr. Ste D"
Medford, Or 97501

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Beneficiary

Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE CO.

By

Filed for record at request of Klamath County Title Co.

of
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THIS TRUST DEED, made this . Thirtis S R dayof August  ,1g_9Q5.

beiveen__: - Raymon

G
. as 3

, as Trustee, and

Kiamatﬁ-CoﬁhEy:Titié éémpany _:'

Associates Financial Services Company of Oregon, Inc., as Beneficiary, * - -

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conVéis:id trustee in trust, with power of sale, the property in

Klamath County, Oregon, described as:

~Lot-1 in-Block 4 of ‘vBénSron"»iPafk,Haccord:"mvg'v tb~ﬁhei~‘6fficial'plat therof on
file in the office of the County-Clerk of Klamath+COunty, Oregon.

which real property is not currently used-for agricuttural, timber or grazing purposes, together with ali and singular the tenements, hereditaments and
appurtenances and al! other rights thereunto belonging or in_anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
altached to or used in connection with said real estate; L

For the purpose of securing: (1) Payment of.the indebtedness in the principal sum of $ 14735 04 and all other lawful charges evidenced
by a loan agreement of aven date herewith, made by grantor, payable 1o the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payable on __09/01/05 ; and any extensions thereof:

{2) performance of each agreement of graqtor»herein‘eonmin'ed; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition’and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good

and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed

materials funished therefor; to ‘comply with-all laws affecting said property or requiring any alterations or improvements to be made thereon; not to

i sreof; nc nmit, suffer or’ permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, mainfain‘and deliver to beneficiary insurance on the premises satistactory to the beneficiary and with loss payable to the beneficiary.
The amount collected’under any fire ar other insurance p licy 1 { ficiary upon any indebtedness secured hereby and in such order
' of beneficiary the ollected or any part thereof may be released to grantor. Such

or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust inéluding the cost of title search-as well as other costs and expenses of the trustee incurred in

connection with or enforcing this obligation, and trustee's and altorney’s fees actually incurred as permitted by law.

" 4. To appear in and defend an

pay all costs and expenses, including cost:
proceeding in which beneficiary or trustee may appear,

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the Property or any part thereof that at any time appear to be prior or superior hereto.

6. if grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust
obligation to do so and without notice to or demand o !

e same in such manner and to such extent as beneficiary may deem necessary to protect the security hereot. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment ot
beneficiary appears to be prior or superior hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absclute discretion it may deem necessary therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
covenants to repay immediately and without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that;

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and

_shall be paid to beneficiary who may apply or rel such i ived by it in the same manner and with the same effect as above provided for
 disposition of proceeds of fire or other insurance, :

: Delivar to Aséoéiates Financial Services Company of Orégon. Inc.

B oo

15

459 Barnett Rd, Suite J Medford OR 97501
v e T T I, mae el . (Address)

«

ORIGINAL (1)
607640 Rav.9-94 BORROWER COPY (1)
RETENTION (1)
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“V".e‘(‘ B . . . . < 3
agémbon‘hny default by grantor or it all or any part of the propeity'; 8 sold ortrap e
at any time, without notice, efther in person or by agent, and without regard to the s,
Property or any part of it, and that the entering upon

invalidate any act done pursuant to such notice, -

n & manner provided by law.

the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
d and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
sies actually incurred in enforcing the terms of the obligations as permitted by law.

y grantor heréunder, gr&ritor shall pay beﬁeﬁciary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustes sells pursuant to the powers provi pply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a st Or O SUce s to any trustee named herein or to any
Successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. .

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawtully seized in fee simple of said

described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever,

HAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
i-as8signs.. The term beneficiary shall mean the holder and owner, inciuding pledgee, of the note secured hereby, whether or not named as & beneficiary
wherein, ; In- construing this deed and whenever the context so requires; the masculine gender includes the feminine and the Reuter, and the singular

number includes the plural,
&[N WITNESS WHEREOF; the granlor has hereunto set his hand and seal the day and year first above written,
MQUA/» \)\)iiD‘QA AR o ‘Q*‘&.\MNQV&. MNJLNQW

o oy, Witness Granter

) Con “Raymi d 'A. Mackadams
_XA(\\Q\M] V\) \Pm iz C 22 ol

Willess™ . - . Méria C. Mackadamsg G

Y

-STATE OF OREGON RN . SR P e .. .. . OFFICIAL SEAL
. e . y ) CHYANN GRAVEN
NOTARY PUBLIC-OREGON
.. COMMISSION NO. 034066 .
T e pees e e s MY COMMISSION EXPIRES APR. 24, 1908
County of . e Jackson Lo . : R . co

Personally appeared the above named Mag [ i e, : dam; and

apkqogvlgdged‘thevforegoing instrument to be ___ " — i voluntary act and deed.

Betora me: QW!Q%VMWL T i commiion axpres:

Notary Pudlic

. REQUESTFORFULL RECONVEYANCE
" Tobe used only when obligations have been paid.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of }ﬂﬂm&tb_mm,ﬁlg_co; v * the
of er _ AD.19_95 a 11:29 o'clock _A _ M, and duly recorded in VoI 95
of _Moxtgages on Page _ 23985 .
Begnetha ch, nty Clerk

-

day

>

FEE $15,00




