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MORTGAGE

, between Don Tompkins, whose address is 34809 Gibbon Lane,
”Grantor"); and First Intersiate Bank of Oregon, N.A,, whose address
Klamath Falls, OR 97601 (referred to below as "Lenter”).

Guarantor. The word "Guarantor”
connection with the Indebtednass,

ness” means all principal and interest payable under the Noto and any amounts expended or advanced by
arge obilgations of Grantor or éxpenses incurred by {ender to enforce obligations of Grantor under this Mortgage, together with
Interest on such amounts as provided in this Mortgage.

Note. The word "Note™ means the

substitutio the promissory note or

subjoct to indexing, adjustment, renewal, or fensgotiation,

Personal Property. The words "Personal Pro mean all equipment, fixtures, and other articles of

by Grantor, and now or hereafter attached or affixed to the Real Property; together with ali accessions, parts, and additio A of,
and all substiutions for, any of such Property; and together with alj Proceeds (including without Imitation all insurance Proceeds and refunds of
premiums) from any sale or other disposition of the Property. e

Property. The word "Property”

Real Property. The words

Rents. The worg
Property.

PAYMENT AND PERFOR
as they become due, and shall

POSSESSION AND MAINTENANCE OF
following provisiong:

Possession and Use. Until in default, Grantor may remain in possession and control
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE Of THE PROPERTY
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v neeessay 10 preserve its value.

Nulsance, Waste. Granmrshaumtcmm.conduaorpmmwmisaneenorcbnmpmmwﬂammpplmothonorwm
Property or any portion of the Property. Spedﬂca!lywﬂhoutllnitaﬁon.@'anbwﬁlmtrermve. or grant to any other party the right to remove, any
timber, minerais (including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyancs of real property or any right, title or interest therein; whether legal or equitabie; whether voluntary or Involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, loasehold intorest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or 10 any land trust holding titie to the Real Property, or by any
other method of conveyance of real property interest. If any Grantor I3 a corporation or partnarship, transfer also includes any change in of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregor: law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
nst or on account of the Property, and shall pay when due all claims for work done on or for setvices
Toperty. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not dus, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficlent to avold application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies and in such
form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contalning a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss it Grantor
falls to do so within fifteen (15) days of the casualty. Whather or not Lender's sacurity is Impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebtadness, payment of any lien affecting the Property, or the restoration and repalr of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear Interest at the rate charged under the Note from the date incurred or pald by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be epportioned among and be payable with any installment payments to become due during elther () the term of any applicable insurance
policy or (i) the remalning term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity, This
Mortgage also will sacure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any remedies
fo which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershig of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued In
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defanse of Title. Subject to the exception In the paragraph abova, Grantor warrants and will forever defend the titie 1o the Property against the
lawful claims of all persons.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Default”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition contained in this Mortgags, the Note, or
in any other agreement between Grantor and Lender,

insofvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (i Grantor is a business). Except 1o the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor Is an individual) also shell constitute an Event of Default under this Mortgage, However, the death of any Grantor will not be an
Event of Defauit if as a result of the death of Grantor the Indebtadness is fully covered by credit ife insurance.

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetant.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lendex, at Its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the entire Indebtadness immediately due
and payable, Including any prepayment penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Oregon Uniform Commerclal Code,

Judiclal Foreclosure. Lender Mmay obtain = judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. If permitied by applicable law, Lender may foreclose Grantor's Interest in all or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a Judgment for any deficiency remalning in the Indebtedness due to
Lender after application of all amounts raceived from the exercise of the rights provided in this section.

Other Remedles. Lender shall have all other rights and remadies provided in this Mortgage or the Note or avallable at law or in equity.

At ys' Fees; Exp In the event of foraclosure of this Mortgage, Lender shall be entitied to recover from Grantor Lender's atiorneys' fees
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.




' MORTGAGE
(Continued)

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Applicable Law. mumpmmwwmvhmwmmwmmmmamm This Mortgage shall be
govemed by and construed in accordance with the laws of the State of Oregen.

Walver of Homestsad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

Don Tompkins

NSNS IO AT
A
Oregon : Agleio J. BUCH
STATE OF & S GUDAUN STROUD ( g5ty NOTARY PUBLIC-OREGON
S NOTASY PUSLIC - ORE 5 COMMISSION NO. 044769
Klamath : COMMISSION NO.0130 ' N EXPIRES JUNE 20,1999
MY COMMISSION EXPIRES FEB. 05,4558 SCSSSSSSS

On this day belore me, the undersigned Notary Public, personally appeared Don Tompkins, to me known to be the individual described in and who
executed the Mortgage, and acknowledged that he or she signed the Morigage as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and officlal this 3ist dayof __August .19 95 .
By J. Buckale ,(Zo(o;/ Residingat_2809 South Sixth St, Klamath Falls, OR

COUNTY OF

Notary Pubilic in and for th Sﬂi{} Oregon My commission expires _June 20, 1999
“STATE OF OREGON: COUNTY OF KLAMATH :  ss. R :

Filed for record at request of Mountain Title Co the 7th day
of Sept AD,19__95 at_3:25 o'clock P M., and duly recorded in Vol. M95 s
of Moxtgages on?ge 24208

Bemnetha C9 nty Clerk

FEE $20.00 " By




