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" ‘made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION;
- Sellét> Whiods
BENITA:M!

betwi al
Hddrssis TSt DEpAHEnt 910 Fourth Aventie7eh flbor Seattls Washihgton 98164 and
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‘hereinafter called Buyer,
THE BANK OF CALIFO

“?}?k&‘ W BEE Fegiired o be ¥ RNIA, NATIONAL ASSO-'
eral laws! o f R ne

, 164l Propétty' Totated in the County of Klamath, State of Oregon,

TR

er agrees to sell to
follows!' Lot(s), BI
Sy

‘aka' Mt Scott Pines,-in'the County:of Klamath, State of Oregon, as per map recorded in the

‘Courity Recorder of 'said County, exc¢éptingioil, gas and other mineral and hydrocarbon substances beneath the
) ! bethadeishbject toiall conditions; ‘covenants, restrictions, Teservations; easements, rights.and rights of way of
record or apj € récorded imap dof Ysaidh’act:&ndﬁspeciﬁcally,the;covéﬁams, ‘conditions and restrictions set forth in that certain Declaration:
ofiRestrictions 'recorded in the Officiak Records of Klamath Gounty, all, of.which are incorporated herein by reference with the same effect as though
saidDeclamtimeer&;ﬁxlly;set,fqrth;her.eiqs'; LN 1644 b e g e e RN [ oot
The following disclosures are being made in compliance with the Truth in Lending Act.
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PERCENTAGE RATE Financed Sale Price
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> ”mé_’c‘oét’ok""*‘ jedi bis u inls paces hesrs The driount you will - ¢ ‘The total cost of your -

- eyt creditiadins 1 thave paid-afier:, ¢ | purchase on credit, includi

o naiyeatly fateq,. by - You have made all _ f-Your downpayment of

w3l dhare it aunh ¢  PyTICts as sche 'u’e,d', L B S

” $1,800.00.. .
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__ o . Your paymént schedule will be: ) Uiy ot ] o

S 2] 1 Number of Payments s, 1 1, ineiioin w2 Ampountof Payments .. n Payments Are Due

$ 91.63
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cary,you :‘ v
X have to pay a penalty, . -

titled to 2 refund of part of the finance charge.}:
in'full before the scheduled date, S

: Dollars or more including interest at
2 Pepcent per.annum.on the unpaid balance. Commencing onthe _15th day of May 1995_

‘ ! n the 15tk ] May _ the first installment
of said unpaid principal balance;and interest;shall be paid, and on the same day of each monthi thereafter a like nstallment shall be paid untl the total
unpaid principat balancé and'interest have beeripaid. in.full. Interest-to-beginito.accrue. on the ‘—— . 15th .dayof j 19

All or:any. part of the unpaid balance:may: be;prepaid: .vvithoutlpena]ty,;pnzme:monﬂﬂ)’: paymentdate. The number. of years Tequired to complete pay-
hent-in accotdance with the terms herewith.is -1 0.years:In the event of.a late.payment, the Pproyisions in Paragraph 17 on.the reverse side here-
ofs‘hall:apply-.f:Underigo'circumstahces,hoquer,;will Buyer be:subjectito any defaylt, delinguency or.similar.charges in the event of a late payment.

#: 1 Buyer:shall hidve the right:to; pay in‘advance.the;unpaid balance.of this contract as.was hereinabove provided and obtain a partial refund of any

prepaid finance charge (interesty which is-unearned as of;the date of said prepayment.. . ... .. P :
in the real;praperty described aboye, consisting of a Jegal.title under this contract of sale, subject only to

=i ¢ 3. Seller.will retain a.security, interest CC i i

‘Buyer’s;rights hereunder. After acquired property,. which becomes affixed as part of;said real praperty, will be subject to said security interest, .
noivi 4 Any;notice to-Buyer may be given #o-Buyer at the.address stated in this fment or at.any address subsequently delivered to Seller in writ.
ing by Buyer.- Buyer understands and. < i ' !
[pose;of haying any:ngtice mailed 10 B
address; of. Seller: herein.. Notice:1q,seller;
“natices;or.demands proyided or, permi
return receipt requested. Notice: ha
shall 20t apply 19

Buyer's paymients are from time to time made. Any and all
served either personally or by certified mail, postage prepaid,
the mail as set forth above. The p'rovisions of this paragraph

réement of Sale by
)1 DeoCE

e to the Seller until midnight of the fourteenth dag

war i AEyoudidnot r Srojie 7 the'rifles and EFIRSHS of the Office of Tater-State Land Sales Registrition, U.S;
_I()pé,’e‘imx‘iéht@fﬁq siig and Urba 10 ‘adviance 'of ‘ye f thé’co or ‘Agreement; the contract or Agreement of Sale may be
chiicetfed at your Sption for twis (2 € datt of Sighing. 7 DT LTy T LT e TRy e

.. 6. Buyer acknowledges that he has received, read and unders
‘6opy B thé Followinzx (CHECK WHERE APPLICABLE)

ed 3 copy of this‘Agreement 4id also received, réad and understood a
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H T THE POLLOWING STATEMENT IS INCONSISTENT WITH THE" - ) o
[DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT ' SR
read 3 copy ‘qf the-Notice of R_escission Rights whereby Buyer undérstands that he is entitled to
14 L calenda ays from the date of execution of this Agreement but not
i of this Ag; 1 e Buyers herein as requiréd by the Laws of the State ‘of
bé thade in'writing by notifyirig MT. SCOTT PROPER-
or before the date indicated on said Notice of

it 1 3 L T
i BUYer has read and understands s and provisions st
‘and ﬁmei?.)ms%‘ré iiicorp‘t'itftéd !lzilgieih by reference and are fully'a part
: See other side for important information. )
\ : _the partics hidieto hive execiited this Agredment the day ‘and yesr first above written.
THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

. a national banking aSsoci@‘on. as Trustee
e B Buyer :
— T - By "
il e SRt ':B 1‘”.25 ) F 7
—— = Yaadapd d=

- e R S g Title Seller
FHEE B Y : S L - )
,? (v~ WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPE_! PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

ted on Qﬁ,;@ifg{ig side hérébflima ‘Buyg:r‘ ‘and Seller agree that all such terms

of this hgredment”

sipited




1 ;e ediAgattsihE (o6 desttibed hgrainl ,
‘ promptly pay all such taxes ¢ 1 thef datelHENISE, nidshatl %ﬁi‘ﬁdﬂﬁﬂﬁlﬁrﬁud slimi)kywheﬁldhe'all future real property tax

- leiss, Byyer's fiiluce;to pay such Xes aptl levie n due, smmmqmma breach 9

o rsmrsiwmzéiﬁﬁli’mww“ﬂml”my obligations, 5 7
9._Upo{3 e paymentin full y}guy 1 sums. duezhereuqd and the ssxrre.nder nTSellex of ! ﬂnsAgreement for,
Trustees Gran adin fa\ ng said praperty. {0 Buysrifre i}
conditionis, Covenants, Tesir ’ s ¢ Way now of record, alon, al

megde; gaused or created by} pyel'af g 1 e,thp 0, Al Buyer;s election

Ay

insurance issued by 2 iable title company showmg title to sai propeny vested Buys
before.specified and those.dane, made, caused, Ct O a '
ot-inciud irchase of any;:oil gas and other mi

hyﬂrocdrbomsubstance K ;lanid. However,; so; longas,Buyer ~is perfos ghemmder and the contract has not been temunat-
ed}meither:Sellerrnor:any person‘ cldiming from Sellec shall-have theright to enter-upon the;surface of the property:sold by Seller to Buyer. for the
removal of, of exploration: for'sthe«aforemenhoned ‘natural:résources: below, thesurface of said lan n the payment in full and performanee by ‘the
‘asiprovided:for herein, there shall furthersappear-upon the-face of said deed this waiver,of surface entry.

faif operty i good order and condition; Buyershall not' commit or permit waste of said property and
Buyer shall comply with all laws, ordinances, regulatrons covenants condmons restrictions, easements nght :md nghts of way relatmg 10 or affect—
ing said property. EAY e v

l 1. Seller-shall-have the right-at all reasonable times to inspect gaid. | property,-and Buyer shall allow Seller to mspect the same upon Seller’s requesL
12. Buyer shall not declare nor attempt to declare a homestead ) upon nor select sard roperty as a homestead mor attempt to record any declarauon of
homestead upon said proper{y’ durmg the term of this. Ag:‘eement

13 Al 1mprovements magde,to.or placed on;said property.by Buyer shall be and become a pan of said | property Buyer agrees that until payment in2 <
lll has'been' made or-until Buyer has received writteniconsent from Seller, Buyer will: not commit waste or encurber said realty and during the peri- ©o
od of this Agreethént will Keep’ $aid realty free' 0 ‘and ',encumbrances doi caused, or created by him of any kind and nature. Buyer 3@
agrées to pay and drrsch arge any lign or encumbrance on said realty that is made, done,'caused or created by him wrthm ten (10) days after such lien 4»
r encumbrance is placedtheréon. ™

14 lNo representauonspagreementc or warranues, whelher express or lmghed,_pot herein expressly set forth. have Deen made by Seller to or with —
Buyer.Buyer acknoWledgesthat no. persons&have frad Wor-fiow have any 3 ‘o ‘make any representations, agneements or warranties, whether <
Xpress or implied, binding upon Seller not expressly set forth herein and that, ,any such Tepresentations, agreements or warranties were made or A
iven and are not herein expressly set forth, each, every and all thereof are o forcé or efféét. This Agreement is the only agreement between o
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. . . !
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any nght title, or mter-
est herein-without-first-obtaining: the wntten consent of. Seller, and any attempt so.to do. shall be of no force or effect. . o
!16 -Any-payments made-by- Buyer 0. S SEMeE may.. beapphed by.Seller.in_payment .of ‘or’ of account ‘of any obligation or liability of- Buyer to. Seller
;and _the application of such payments*hyﬁellershallbeconcluswe uponBuyer. oo
17.:Time is of the essence of this Agreement and full performance by the Buyer of all his ob gauons hereunder is and shall be a cond on precedent
ro his right to a conveyance hereunder; and should defuull be made (a) in the payment of any instaliments of principal and interest when the same!
become due, or (b) in the repayment after demiand’ of any dmotints herein agreed to be repaid, or (c) in the observance or performance of any other
obhgatlon hereunder, and any:such:default is:not ctred:within forty-five (45) days after reccipt by Buyer of written notice by Seller,.then this
Agreement on the.part of the parties shall be deemed automatically cancelled and terminated. at Seller’s option; and in the event of such cancellation’
where'the amount pa ein by Buy S than flfteen Peicent (15%) of thé purchase price (excluding any interest), the amount paid herein may
l)e retained by Sellér s liqhidated Amages. the parties agreeing that'it would be 1mpracucal and’ extremely difficult to fix such damages. If, in'the
event the amount paid. by Buyer is.in excess of Eifieen Percent (15%) of the purchase. price, exciusive of interest, then Seller shall refund to Buyer-
whatever, amount | remams aftcr erther sublractmg l'nfteen fcrcem (15%) of. the purchase pncc, excluswe of interest, or the amount of Seller s actual

damages Whichever is gredte
lgiiedent i

Raad

; o-Selle paymem of any mclebtedness secured hereby or in performance of ‘any agreement heret‘m-
der, all 'su d hereby shall mmedmtely due’and'payable at the opnon of Seller-In the event of default, Seller: may execute a Written notice
of suchaefault and.of itselection td causertribe sold thie herein desctibed property 1o satisfy: the ‘obligations hereof and' shall cause such notice to be
ree6rdkd it the office’ of the ' Coulity -Recorder of théCounty-of Klamath, Oregon.-Notice of sale:having been. giving as then required by Jaw and not
lessflhan a'time then’ requrred by:law havmg elapséd-after recardation of such nonoe of default. Seller may sell property at the time and place of sale
fiXed'by it in sard ‘notice-of sale either: a3%a‘wholé or i parcels and:in such order as it ‘may determme. at public auction to-the highest bidder, for cash in
WA lkaﬁey of thé! United' Stifes / payable at'thé time of sale: Séller thay postpone sale of all'or-a'portion of said property by public annoumcement at
such time agd place of sale, and frorrl time to txme thereafter may ‘postporie” such ‘sale by public announcement at the time fixed by. the preceding post-

trirs

porietient! eller shall dehver o’ the urchaser its ‘deed ¢ conveymg “the’ property $0 sold, but wuhout any covenant or warranty, express or implied. The
i i of atly T or faéts shall 'concluswe proof of the! truthfulnéss thereof:! Any* person, including Seller or Buyer may purchase .

fler educnng’ ! costs, and ex i$e§ of Seller‘incliding cost of the ewdence oftitle and reasonable attomey's fees in connection

lldr shia it E‘sale o payment of ‘the: followmg items- i the f0110wmg order: (l) All sums expended by Seller

temauve remedy is. uhhzed by: the'Seller 'and Buyeér has paid more than Frﬂeen

éh iff that| evem Sélter shiall be entitléd to retairt the Fifteen Peroent ( 15%) of the pun:hase

s'Whichever i¥ greater ‘and Buyer shall beentitled to any remamder T

484 Buyer and, Seller, agres that in the event Selle  Gang lsBuyer grights hereunder, Buyer will, at the option and upon the demand

in favor of and deliver to Seller, a good and sufﬁcren%unclarm Deed to the said realty, and 1 ptance by Seller ‘$hall operat

ids thls agree ent through the buyer s nght of
i th

: 2FLen
opuon ‘and upon 'the demand of Seller, execute in favor of and deliv
sance; by, the: Seller shall operate asia full rglease of all;Buyer’s. obligation hereunder. . : o
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two; (2) days after the depos\t in the U S marl of
notice of acceptance addressed t9 the Buyer in accordance with the provisions of paragraph 4 hereof, with postage prepaid

20. Each of the srgned cppueii ,e!;eoi a duplrcate original, and this Agre’eh?eh s t.he bene it of and be mdmg upon the
successors and assigns.of eac ' ’ -

of the parues hereto ;

21. This Agreement is made by Seller as Trustee under d'Détlaration of T 'st and Buyer s recourse agamst Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any:otherCapacity.:¥ ] i
22. Developer herein has installed Lhe;rntenor foads-in-the Mt(Scott subdiyision. Buyer, hereby agrees that ‘neither Developer or Sellér has any fuf-
ther responsibility in any manner-jp ¢annection; thqrewr
235 Dovelopershall -have: eleetncal -facilities furnished o, the ,SublelSHJ hegein. by having erected . the neccssary electncal power poles to allow a
Rok:yp by Buyer Lo said elecmcuy. It rs agreed by, Buyer that Developer is E'qsponsrb]c onlyvfor the furnishing of said electrical power pole to the
subdlv,\sron d other further, costs o q arges mc udmg but not hmued ¢ ‘chhrges, monthly fees, membership fecs, mamtenanee
l e and exc I usive.of . r3tood.and agreed that the electrical facilities reqmred b

y ns}hall bq (f rshed o Jater than one (120 days ‘after the Jast lot'in the subdivision is sold, It is

further agreed by Buyer that Developer and Seller ‘shaif ot be obligated in. 2y other manner in regard 1o the electrical mstallauon ‘or, amtenance
re] atm to the subdivision hereul or the provtdmg. at such time as hereinabove set forth, of said electncrty to the subdivision.

7% 108 1y pe pla o;uymrheappmpnmeCemmtheCm-andhr

on of Buyer here

Fi) ( FUEN {
ﬁ4 Buyer und)erstands ancl agrees that any and al clalms, §
County of San Francisco, California.

Buyer has read and understands.alt of the texms;and, pravisions stated.in thrs Agreementf Sale of Pmperty A' d al
of are fully a part of this contract. ’

NOTICE: See other side for 1mportant'ﬁ\l’om§d {A2 "C "“ “ HIHT.
STATE OF OREGON: COUNTY OF KLAMATH s

Filed for record at request of : R the 11th day
of Sept AD.,1995 . a__1:34 o'clock.__P M, and duly recorded in Vol. M95 ,
of Deeds on Page 24492
emetha . , County Clerk

FEE $35.00 By,




