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; nﬁer called Buyer. "'t
\ BANK OF CALlFORNlA- NATIONA
ON, a5 T hit & With Yederal 12w :
L Seller agrees to sell to Buyer, and B yer a es to pur hase from Seller.
g follows! Lous), Block(s) seiloQaprs é HT o

02102 aka‘ 'Mt. Scott: pmes, in’ \he Cmmty sof Klammh, ‘State nf Oxegon, as-per map recorded in- the

[ d'County Recorder id:County, excépting'oil, gas and other’'mineral and hydrocarbon substances beneath the.
sutface thereof: Said: conVeyance shall-be-made! subject I' conditions; covenants; Testrictions; reservations, easements, rights and rights of way of-
record or appeiirinig: ifi‘the'recorded iap-of ‘said tract: «dnd' specifically;the covénants, conditions and restrictions set forth in that certain Declaration
of Restrictions!recorded in the Official Records of Klamath County rcl\ orporated herein by, reference, with the same effect as though
sadeeclamtmn were,fully. set forth:herein, , i e s . o T
The following disclosures are being thade in compllance w1th lhe Truth i m Lendmg Act
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The unp‘zm;lr ’l')]zllyl‘a{nee shall be paid in A~ mon hl'y 'in’s;lél‘lmlenlzs.‘of S
percent pec,annum, on the unpaid bajance. Commencing on the A duy of LAY .19 , the first installment
paid principal balance and interest, sha ll)e pa;d,'and on the s same day, of each montl\ thereafter a llke Tnstallment shall be paid until ¢ total

unp:ud principal balance aind: intérest-have beenspaldm full: Interestto begrn to:accrue on the: day of L5 , 19
All ‘or:any: part of the unpaid balance:may.be:preptid withoutipenalty onthe monthly payment date? The number of years required to complete pay-
thentin accordance withi the terms.herewithiis \.years;In the event.of a late,payment, the; proyisions in Paragraph 17.0n, the reverse,side here-
«ofshall:apply:.Underinot cxrcumstances, howevef,-will Buyer be;subject.to any default, delinguency,or. similar charges in the event of a late payment..
i in-Buyer.shall have the tight to-pay.in advance- theunpaid balance of. this contract as was heremabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is uneamed as ofithe date of said, prepayment. ; .
7 .B:iSeller will.retain a security: interest in the real prope' ,'descnbed above, consisting of vlegal mle under this contract of sale, sub_]ect only t to
Buyer’s.rights hercunder After agquired, prpperty.,whlch becomes affixed as part of said real propesty, will be subject to said security interest.
o4 Any: notice.to Buyer. may. be.given;t JB,, er at addre; stated in dns Agreement or at any address subsequently delivered to Seller in writ-
mgby Buyes; Bpyer, understands and: rysrble to keep Seller. informed of the current address of Buyer for theé pur-
posejof having-any; notice: mailed B_u .f, pqldress shali be sent, forlhwnh by Buyer upon said change, certified to.the
.address.of Seller; herein. . Notice:! er shall hich Buyer s payments are from time to time made. Any and all
all be served either personally’ or by certified mail, postage prepaid,
d ;n the mzul as set forth’ abovc ‘The provrsrons of this paragmph
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np ‘réceivé 4 P Report are'd‘ aehdi th d regulations’of thie Office’ of Inter-State Land Sales' Regtstration, LA
f ’Hdﬁs 1. 3hd rban Flo n;ent;‘ in ddvih dg the contra neement. the contract or' Agreement of Sale may be
chn‘celled ‘at'Jour optiod for'two (2) years from’{he d&ﬁ:’ of Signing. oI

6. Buyer acknowledges that he has received, read and understood’
“Copyof the'followirig: (CH‘ECIQ WHERE APPLICABLE) i 4
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. State of Cahfomla, Depamn SublelSlOn Publle Repon
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st of dsloz buthunl oo Jinde oie? Jznings - U.S:Housing and Urbag Development; -

) State Pmperty Report Notice: Drsclalmer atietie? o
A T e B {OWING STATEMENT 1S INCONSISTENTWITHTHE

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH INTENDING ACT o

dd 4 idgiof Rescission Rxghls whereby Buyer understands that he is enutled to
Ar days from the date ‘of execuuon of this Agreement but not
y lhe Buyers herein as fequired by the Laws of the State ‘of
misst be mide in ' writing by notifying MT. SCOTT PROPER-
0 clegram on or beforc the date mdrcatcd on said Nouce of

T rs‘ae without z'lny pena
fouficen (14) alendar, days, fro  of ¢
ri_ ﬂ1e qul onm gep&nnmcnfp R«ial Esln}c, ‘
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as, read 2 rstands all of rms and pr : hereof and Bu_\jerandSelleragree that all such terms
“ind | provtsrons are mcorpom d hierein by reference and are fully 4 park of tl'us agreement. " T : B
NOTICE: See other side for mpnrtant information.

I ‘ws WHEREOE the' i pames herelZave ‘excclited this Agreéénientthe day and year first above written.
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h-taxes due afier the’dafeIHERGT 1R

e pay s N’g%%géﬁesm cn die, Shall chustitute a breach, of thi
Ay, upon defguit.af a0y Buyers oblig W AT HOTT AW

? AANRY g 1
IRbYBaEE O A sums dugthereunder.and the: urrender to:Seller;o Agree
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c6nditions, COVERants, ctigns; and Hghts 6w "of record; aloniw th 3l Gther, s speci “td.?
madss £aysed orereated bysBuyer affecting utle thereto; At Buyer's blecio ayet's expense. Seller shill
insurance issued by a reliable title company showing title to said property vested in Buiyer }
befors:specifi de, caused:of B I I
g ot inglude the purchase of any oil, gas and other mineral and
ahd.Hoy Buyer.is performing hereunder and the contract has not been terminat-.
] shall:have:the right t0 enter upan the, surface of the property sold by Seller.to Buyer for the
rbmoval"of,f'ohéxplorau’bn‘for;(thezaforementioned~na£ural:msources below the surface of said land: Upon the payment in full and performance by the
Buybnphﬁ(ling Buyer t0'a:deed-asiprovided for hereii; there shall further. appear upon the face of said deed this waiver of surface entry. .
- 10 BUyEF shall keép, présetve and winiatain ski ‘property in godd order-and eondition; Buyer:shall iot'commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
i,"_gvsfid propefty. D B e i el '
11. Seller-shall have the right at all reasonable times to inspect said property, 'a'xidﬁBu‘yctsha’ll allow Seller to inspect the same upon Seller's request.
12. Buyer shall not declare nor attempt to declare a homeéstead upon nor select saidproperty as a homestead:nor attempt to record any declaration of
homestead upon said propéity diring_the term of thii{'f\"g'x‘éqrhe;ntt S SO S PRI e a
13.:A11 improvements made.to,or placed on:said, property.by Buyer shall be,and become agpam of said property. Buyer agrees that until payment in
fulthasbeen' made:or-until Buyer has received written:consent from Seller, Buyer will not comimit waste or encumber said realty and during the peri-
od of this ﬁgt‘e’g:ﬁ:’éﬂt'ivill_k’éeﬁ’saib realty, fre€ Gf*4ll 1i¢hs’and lencumbrances done; mdde, caused, or created by-him of any kind and nature. Buyer 2
agrees to‘_pgyfar’x‘flxmséh‘a;g&any ]ie'n or encumbrance on said realty that is made, doné, caubed or created by him' within ten (10) days after such lien:

or encumbrance is placed‘thereon. D ean ) N — ; =
14.|No répiesents ﬁﬁﬁﬁ;\‘agjrgggngmf é?@niﬁﬁ?s,?@ﬁgt{re‘r express'or Jimplied~nut herein expréssly, st fofth ‘have been made by ‘Seller to or with ho
Buyer.BuyeLacknO\MedggsjﬂlaLno,pers_ons mﬁ_hhdA_nor\now,haye,any{quﬂiﬁﬁ:y\o make any TepréSentations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and tha)

t :;py_gpich,r‘epresema‘ti.ons, agreements or warranties were made or —
given and are not herein expressly set forth, each, every and all thereof aré of no force ‘or effect. This Agreement is the only agreement bctweeng

Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. :
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-

’ést herein-without-first obtaining tﬁg—wﬁpen—)conse t O;f/ Seller, and any. attempt so.to do shall be of no force or effect. Iy
16.;Any-payments-made by Buyer o Sellef. fidj. applied by.Seller in payment of of of-accobint of any obligation or liability of Buyer to Seller,

and the application of such gayments By SéilensHallbe'donclusive upon Buyer, SN ST ©
7. Time is of the essence of this Agreement, and full pe rmance b

1o his right to a conveyance hereunder; and should default be made (z in ¢
become due, or (b) in the repayment after den'l'hrid{)f any amolints herein agreed to be repaid, or (¢) in tlie observance or performance of any other
obligation hereunder, and any-such;default: is-not cured within forty-five (45) days after receipt by Buyer of.written notice by Scliér, then this

a2

Agreement.on the part of the parties shajl be,v,qccmzd.@ulomagicqll} ancelled and terminated, at Seller’s option: and in the event of such cancellation
Wheré the’amount paid herein by Bue Iess than fifteen Percent (‘} 3%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as ligilidated damagss! the parties agreeing that it'would be impractical and’extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is.in excess.of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whateyer. Amount remaing after either subtmcﬁng‘&ifh;én\?\ercem;(l5:%_) of the purchase price, exclusive of interest, or the amount of Seller’s actual
dz}ma é:s,»\_\?}.ucﬁevgrfsgrggteg.)"' i )\/:\:\4 TN Alki\- ST . S et ““: P
§'§,‘;{’n ﬂ(éﬁlhlﬂ\){gfr’éﬁeﬂ" 0:Seller, upon défé’ﬁbb} Buyer in'payment of-any iridebiedness séciired hereBy or in performance of any agreement herexin-
erafl sums ‘seciired herby shill be imihiédiatel due'dnd payable af the 'oplion of Seller:“In thé évent of default, Seller may execute a written notice
of siich defalt arid*of s eléctiontd cause ta'be sold thie herein described property to satisfy. the:obligations hereof and shall cause such notice to be
recoraéd ifihe tfice oF. the Couhty Récoidet of the County-of Klamath, Oregon.:Natice of sale-having been giving as then required by Jaw and not
1683 tiail "a"vitfi6 thef réquired by law' hiving elapsed after recordation of such notice of defalt. Seller may sell property at the time and place of sale
fiXEGbY il i sdid ‘ndtice of Sal¢, eitlief a4 ii'Whole'oF'in' pareels and'in-such order as it may deterniine, at public auction to the highest bidder for cash in
T4WAil ridiey OF thié: Urlited!Staes payable avthé tiing 6 sate: Séller may pbsipone:sale of all or a portion of said property by public announcement at
such time agd place of sale, and from time to time thereafter may postponesuch sale by public announcement at the time fixed by the preceding post-
23 ghresy 1- 5 i T [} D B

porterielit? Seller’ SHall deliver fo'the pirchaser'its deed tonveying the'property’so sold, but without any covenant or warranty, express or implied. The
itals 1°SuEK deed'of any miatters or facts shall'be concliisive proof of the truthfulriess thereof: Any person, including Seller or Buyer, may purchase
“deducting d'expPénses of Seller; including cost'of the evidence of title and reasonable attorney’s fees in connection
“the'shle 1o payment ‘of thi¢ followitig items in’thie following order: (1) All sums expended by Seller

nder s e then fepaid” el ‘interést ,‘zxr}l()’%'pef‘éh_ﬂ’h‘ﬂii (2)'all other suiris then secured hereby; (3) and the remainder, if any,

| n, Or”persons legally entitied the' dforesiid altémative ‘femedy"is’ utilized' by the Seller and Buyer has paid more than Fifteen
Pet ;qlsgg)"gf the puchise price] exélusive of intérest” then ifi that evetit Sellef shall be erititled to rétain the Fifteen Percent (15%) of the purchase
price; ekclusive of Tnterest. or Sellef¢ acthial dai ges, whichaver i$'greater and Buyer shall be‘entiled 16 any rémainder. < o

18y Ruyos and,Sefler agtee that i the eyens Seller cangels Buyer's.rights hereuader, Buyer Will, at the option and upon the demand of Seller, execut

e

in favor of and deliver to Seller, a good and sufficient Quitclaitm Déed (6 the Sa1d fea ty; and this acceptance by Seller shall operate.as a full release
of gll: Buyec's, obligations hereunder, Buyer and Sellec further agree, that in,the, event Buyer, rescinds:this agreement through the buyers right of
Sesqission.and Seller tenders all, sums hergtofore. paid.back to buyer, within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Salle; a'good and sufficient Quitclaim Deed to Said realty: and this accep-
samce by;the; Selles shall operage as a full release of all Buyer's obligation heeunder. ., .+ . 2 . R
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two: (2) days:after the deposit in the U.S. mail of
notice of acceptance addresseqﬂtgrgl}'e Buyer ‘ip)gggorq?}x}cqwim the provisions of palragl;aph4 hereof, with postage prepaid. o e
20. Each of the signed copies hereof. shall be. deemed a duplicate original, and this Agrecment shall iiuire to the benefit of and be'binding upon the
successors and assigns of each of the parties hereto. T e e :
21. This Agreement is made by Seller as Trustce under o' Déclaration 6f Trist:
assets of the trust estate and not the assets of Seller in any:other‘dapacity. " i
22. Developer herein has installed theinterjor roads in the Mt, ion, Buyer hereby agrees that neither Devéloper of Séllér has any fur-
ther responsibility in any manner in cannection;thergpithy " PO O g Dy S
23LBeveloper; shall have electrical facilitics,fumis!ged to.the subdivision, herein by.having erected the necessary electrical power poles.to allow a
Hooksup by, Buyer to said electricity. It is agreed by, Byyer that Developenis responisible only for the fumnishing of said electrical power pole to the
ion and any, oth “fees ¢ ;;hafggggn,clﬁg g, but not limjted to, hook-up charges, monthly fees, membership fees, maintenance

and ‘Buyer's -recourse against Seller shall be limited solely to the

He

subdiyision and’

costs,orjthg {ike shal , [Uis furthet understood and agreed that the electrical facilities required to
“be.furnished .toth subdivision shall be, ( y_'(lg())'days'aﬁ'evr the last lot in ‘the subdivision is sold. It is
further agreed by Buyer that Developer }

manner in regard to the electrical installation or maintenance
relating to Eltze suPdivision herein or the Erqviding, at such time as hereinabove set forth, of said electricity to the subdivision. ) e
?él‘{lﬁh A2 My e 'J.‘g:{l‘. ‘.'alt‘JC [eIe AU CHE Dy ‘f?;"’.‘:!,\l.- e N N T R T PR A LN . 3 . B - :

- Buyer understands’and agrees thatany and ‘all claims, suifs, actions or q;p;grguon5§,})all take place only in the appropriate Court in the City and/or
County of San Francisco, California. e G L o ' o

fuMing i R S R e P TN Y

Buyer has read and understands all o the texms,and pravisions stated.in this Agreement for Sale of Property. aad all such tesms and provisioas here-
of are fully a part of this contract. - - TN LI 7
NOTICE: See other side for importantfifoftatad AS 10 Mg st S o TR RN A
STATE OF OREGON:; COUNTY OF KLAMATH: ss.
Filed for record at request of : the 11th day
of Sept AD.,19 95 at_1:34 o'clock P_M, and duly recordedinVol. ____ M95

of Deeds . :

FEE  $35.00 B




