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made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION“& Pational bankingds:w hbn
Sell lddaress 1§ THalCDephitmént 910 Fourth Avenue?ﬂ 8164 -

&10(‘3\0&"" SR ’a@s& -

v ‘heremaﬂer called Buyer
¥ THE ANK OF CALIFORNIA NA'nONAL ASSO-

a

1. Seller agrees to sell to Buyer, and
Jescribediis followsLot(s)! Block(y) 2uba € .
i Mt Scott-Meadows Subdnvrsrdn“TracPNo 11027, aka’ Mt. Scott' Pmes, in'the County of Klamam State of Oregon as per map reomﬂed in the
office b -theCout} Recordérof said Courity'Recotder of said County, excépting oil, gas and other mineral and hydrocarbon substances beneath the
Surface-MMereof: Said-conveyance: s‘lall be:ihade subject o all-conditions; covenants, restrictions; reservations, easements, rights and rights of way of
record or appéaring i the recorded::inap-bfisaiditract’ ‘and specifically;the coventnts, conditions and restrictions set forth in that certain Declaration
afiRestrictions recarded in-the; OfficialiRecords of: Klamath, County, all-of w] Ach aremcorpomted herein by reference with the same effect as rhough
said:Declaration were fully set: forth herein, . o I it : o

The following disclosures are being fade in compllance wrth lhe Truth m Len ng AcL
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The unpmd balance shall be pmd in l@_ equal onthly i Hatlivents. L""J' - Dollars or moge including interest at
: gercem per. annum on the unpaid balance. Commencing on the 1. day of 2 N\ .19 , the first installment
C lpal balzmce and mlerest. shall be pal ancf on the same_day of each moptﬁ thereafter allke mstallmen shall be paid until the total

unpard pnnclpal ‘balance and intérest have been: pard in full, Imerest to-begin; to-accrie on.the 9\9\ day of QN 19QS
sAllior any ‘part of the unpaid balance may. be d without penalty ¢ ‘on:the:monthly. payment date. The number of years. required to oomplete pay-
-ment in-accordance; withithe terms herewith is : 1 years. In the event of a late. payment, the provisions in Paragraph 17 on the reverse side here-
Jof:shalt apply: Under no circumstances, however,.will Buyer be subject:fo.any; default, delinquency, or. similar charges in the event of a late payment.
12 i Buyer:shall havecthe right o pay.in: :advance the unpaid balance. of this. contract; as was hereinabove pmvrded and obtain a partial refund of any
prepaid:finance pharge (mlerest) which is.unearned as of the date of said prepaymem
sl B Sellerrwrl] retain a security interestin the real | propexty:s described above, consnsung of a legal title inder this contract of sale, subject only to
Buyerjs ngh;s hereunder. After; ar.;quued ptoperty, which becomes. afﬁxed as part of said real property, will be subject to said security interest. - .
ity Auy‘ notice.to- Buyer may,; be given.to Buyer at the, address sta,ted in this Agreement or at any address subsequently delivered to Seller in writ-
id.agzees that; Buyt all be fully;responsible to keep Seller informed of the current address of Buyer for the pur-
otice;mailed {0 Buyer. Any. notices,of change of address shall be seg (, forthwith by Buyer upon said change, certified to the
-address,of ; ¢ 10, :shall be gi ;at;the, ad t.whi yér's payments are from time to time made. Any and all
-notices-o! .demands; prpwded a pernuned hereunder shall, be, in;writing, and.s shall be served either personally or by Certified mail. postage prepaid,
return recerpx requested Noucc sha}l be deel,ned ngen seven (7) days; after, plac d in, xhe mail as set forth. above The provisions of this paragraph
0 ” yplion;to eaﬂ‘c‘el‘y'dur con
ving'the s g‘nlng of lhe éontract or Agreément. b e
you’d"“pot Teceive a Brope iy, eport ‘prépared piifsudrit {0 3 rules and regulauons 'f he Office of Imer—State Land Sales Registration, U.S.
cafar!menl’of Holifing 2 and I.lrb lopment,’ ‘Gadvahce' of your'sighing the corittict or*Agreement, the contract or Agreement of Sale may be
celled at Yout option Tor two (2) yeérs 'ihie dhte of Signing.
6. Buyer acknowledges that he has received, read and understood and ed copy of th Agreemenl and also recewed, read and understood a
‘¢opy of the/followings (CHECKWHERE APPLICABLE) SRS
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. partiy 3 ubdivision Publlc Repon
SR s 'Subdivision Publrc Geport 'and Pérmit > Oregon Real Estate Comm:ssroner -
Gt o3 vinioe besbutl ud Hade atior sira lw 0.5 Housing and Utban Development .

. State Property Report Notice of Disclaimer -

i “THE EOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTHIN'LENDING ACT - ;

7 Buyer ackndWled  thit lig' hag received aid’ read a: c0py of: otice of Rescission Rights whereby Buyer understands that heis enntled to
" Bt 430 [t

[ ! ‘lulr ati hin SR calendnr days from the date of execution of this Agreement but not
ourteen’ 18y calendar days from the dat e ition 6f this Agreement by the Buyers herein as required by the Laws of the State of

‘the Califonia Deppr(menf.ol‘ Real B.”la’te'rth_ huon of such’festission must be made in writing by notifying MT. SCOTT PROPER-

"4'33 Callan Avenue, Suite 202, 'San’ Leatli ’ro"C ifornia 945‘}7 ,"By/mail or telégtim on or before the date indicated on said Notice of

STt u. h SO innnny o
Resciséion Rights it i
ribydyge adi o 2

b BUyerhas g read nnd undersmnds all of the and provmons stated on lhe rev srde hcneof and Buyer and Seller agree that all such terms
AP A1 I
and provisions are incorporated hérein by reference and'dre’fully a part of this agreément. -

NOTICE: See other side for important information.

SS'-WHEREOF, {Itharties Herdtd have éxécuted this Agresment tie day’and year first above written.

T THE BANK OF CALIFORNIA, .
Buyer NATIGNAL ASSOCIATION,
a national banking association, as Trustee

Buyer

Buyer Title Seller

wuml 2 nﬂaa : . S ERET . )
WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




nsand ghits o ! recorg,jatong ;
madey caused orroreated by Buycrjaffeqtinig itle thereto; ;AL Buyer's election, a0d Bt BUY
insurance issued by a reliable title company showing title to said property v Buy
before,spegified:and those done,-made, caused o, created by, B N2 QO ST et o e
og R Bk ik e e et o any of, g and oer sl and

id land.iHowever, sd;long.as:Buyer.is performing herefinder and the contract has not been terminat-
edy} neither Seller:not:any, persori:claiming: from: Seller shall have the right to_enter,upon the surface of the property.sold by Seller to Buyer for the
fempvallof; orexploration fory the aforemeritioned:natural resources helow the surface of said Jand. Upon the payment in full and performance by the
Bu'ye:‘:dn ig the:Buyen eed-asprovi therein;!there. shall further appearupon the face. of:said deed this waiver of surface entry. .. .

_ 16 Bilyér shali kebp; presérve and i'g60d'order and cOndition: Buyer stiall'not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. Suh [IBH gths Ban [ER L T T i Lo RO
1 1.Seller-shall- have-the-right at all reasonable times-to inspect said property, and Buyer shall allow. Sellér to irispect the same upon Seller’s request. ~
1 2.{Buyer shall not declare {l}p}'@ttémpt to declare a homesteg,:d ;upon nor select said property as a homestead nor-attempt to record any declaration of
,hor’hesleadv upon,said_propényAHuﬁhg._theJenn_o,f_,this;'Agtéeme;m. U o L S S T
j13.]All improvements.made to or iplaced on said.propesty by Buyer shall be and,become afpan of said property. Buyer agrees that until payment én
full hns‘béeri‘gﬂz;@é;op_ygﬁl Buyer has received written‘consent from Seller, Buyer. will:not gommit waste or encumber said realty and during the pe;
od of this AgréémentWill kegp said realty free of All lieps andiencumbrances {dopie, inade; caused, or created by him of any kind and nature. Buygs,
agrees to pay-And.di jny lién or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placed on. | : oA

: = . . Pt WP ; e . - Lty - s ‘e
4. I:zﬁre_grgin@:ﬁ, _égp ments Qﬁvaﬂj‘n@s. wlfﬁir express ormplied-yiof figrein| expmglyg;fprg]_ ave been ma?e_by Seller to or with*
Buyer. Buyer Ackdé Fsi es that rio. personis-have-hiid-not riow_have anyadthofity 1o make 4ny Tepresentationts, agreements/or warranties, whetheg,
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made o°

given and are not herein expressly set forth, each, every and all thereof aré of g force ofF effect. This.Agreement is the only agreement betweerZ

Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.. ™~/ o 1

élS. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-.:
iest herein-without ﬁrstobtaining~the;wri;tenmns§nto_t1$e}ler, and any.attempt so to do shall be of no force or effect. : L 2,
{16-Any-payments-made. by-Buyet to Séll '"i‘ﬁé"-lié; applied by.Seller in payment df’.?k‘id'xi." Ceoitptiof any obligation or liability of Buyer to Seller,c -
iand the application of such payments by lej:s{'a Il be conclusive upon Buyer.  —-=44] | e;j ] NP

117! Tire is.of the_essence. of this. Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
ito his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
ibecome due, or (b) in the repayment after deriand"of anly 4imoiints hirein agréed to be repaid, or (c) in the observarice or performance of any other
obligation hereunder, and any:such: default is:riot cured: within ?Or(il—ﬁve (45) days after receipt.by Buyer of written notice by Seller{ then this
iAgreement on the, part of the parties shall be deemed autqma'tj,c/zt!lygbycelled, and terminated, at Seller’s option; and in the event of such cancellation
jwhere the amount paid herein by Buyer js less than fifteen Percent (1 %) of the purchase price (excluding any interest), the amount paid herein may
ibe retained by Seflér as liqlidated damages; e parties ‘agtecing thalt it'woiild'be impractical and extremely difficult to'fix such damages: If, in the
'event the amount paid by Buyer is.in excess of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Seller shall refund to Buyer
Whatever Amount remains after either subtracting/Fift d}’qrcem_ (15%) of the purchase price, ex&lgsm% of interest, or the amount of Seller’s actual
é"arma eg,wfiic]lei',ei'fs"“atu.‘:" -- x/,""‘ e L e TS B e ~
As r:gr‘lhifé‘é{l’ﬂu\}[e’(rgmcc}iﬁtészﬂler, upon cE‘ aﬁb}y'B f o paymentof! any indébtedriess sécured hereby or in performance of any agreement héreun-
('i'e'{’.-suaelL“sﬁ“ 5" sécuired héfeby'shall be immegiately die and payable at the’option bf Seller: In the évent of default, Seller may execute a written notice
of f'dg?uult.ancé ‘415 Elbction’té cause-Yo-Besold thesherein.described property to satisfyithe obligations hereof:and shall cause such notice to be
reCHrdgd i the Sffce of thé' County Retrder 'of thie' Cotinty of Klamath; Oregoni: Notice of sal -having been giving as then required by law and not
168/ thai"a timé“then' réquited by Jaw aving ‘elapséd after‘recordation of such/notice of default. Sellér maysell property ‘at the time and place of sale
X by it ifi-said nblice’of $dle/ eillier as & Whiole i patcels alid in Such order a8'it may detérmine, at public auction to the highest bidder for cash in
Talwfiil Histiey 6f'the Urited Statés! payable at thie-time-of sale: SéllcFmay postponé sale of all or a portion of said property by public announcement at
such time and plqce of sale, and from time to time thereafter may postpone such sile by public announcement at the time fixed by the preceding post-
‘Porieifiehit! Sller $hall deliver tothié bdrthasér iis'déed convéying the property 50-sold, butiwithout any covenant or warranty, express or implied. The
recitals iif SUth ddéd of aiiy rithtters'b facts'shall becBhclisiVe proof of the truthifulnéss thereof. Any pérson, including Seller or Buyer, may purchase
e Nach dalel Atler dediictipg all'cos s fees dnd'expenses 'of Sellér, incluidifig ‘cost of the evidence of title and reasonable attorney's fees in connection
with the'sd1e” SEner stiarl apply’ tﬁé’;&ib%&é@‘yfgsmﬁ's‘ﬂgga ‘paymenit'of the following itemis-in:the ‘following order: (1) Al sums expended by Seller

iy

rlfl’rlg’i' this'teriis heteof, Abi then'tepaid With 4 efiied iheerest at 10% per annuri; (2)'all ‘oiher suihs then secured hereby; (3) and the remainder, if any,
3 the’perdon of Perdons legally erititled thefeto. I resaid altémative remedy is tilized by the’ Seller'and Buyer has paid more than Fifteen
Petent (157 of thd burchiase-pfice, excly ve of iiterest, (hien in diat event Sellér Shall Be entitled 1o retain the Fiftecn Percent (15%) of the purchase
phce exdisive of interdét, or Seliers athal dartiages, Whichever i€ greater' ind Bliyer shill be entitled to any remainder, N
-8 Ruyes and Sellec agree ghat.in the event Seller cangels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Déed to the said tea ty: and this atceptance by Seller shall operate as a full release
of all-Buyer(s obligations hereunder, Buyes.and, Seller, fusther,agree that in,the event Buyer rescinds this agreement through the buyer’s right of
Tesgission,and, Seller.tenders all syms heretofore paid back 10 buyer, within.ten (10) days of the recgipt of said notice of recission, Buyer. will, at the
option and upon the demand of Seller, execute in favor of and deliverto Seiler a £ood and sufficient Quitclaim Deed to said realty: and this accep-
Aance;bythe Seller shall operate.as a full release ofiall Buyer's obligation herewnder. ...+, &, . . . - L e
19. Buyer and Seller agree ihat this agreement will become binding upon the Buyer and: Seller two (2) days;after the deposit in the U.S. mail of
notice of acceptance addressed 10 the Buyer in acgpl}lif' > with the provisions of paragraph.4 hereof, with postage prepaid. ]

181 f10iel Vil

20. Each of the signed, copies hereof shall be deemed 4 dipljcate original, and mié"ixgrée;jr_h shall jnure 1o the benefit of aqa\beJ/inding upon the

successors and assigns of each of the parties hereto™

21. This Agreement is made by Seller as Trustee under ' Declaration 6f T‘ras't:r=and~Buyér'§”hoﬁr§e against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other éapacity. derinnert yaE M

22. Developer herein has installed the;intgrior. foads jn the Mt. Scott;subdivisio yer herchy agrees that neither Developer or SEller Was any fur-
ther responsibility in any manner jn Gopneetiontherewithy - /.1 511y i gy 51 1 g b e

23t Developerishali ‘have. electrical-facilities; furnished to Ahe subdivision. perejn by. having, erected, the necessary eiectrical power poles to allow a
Dpokeueby. B insald electricity Ju s agteed by Buyer that Developerys-asponsible only for he fumishing of said electrical power pole to the
whbgivision 4nd any; other futher costs, fées o c] ! ges, monthly fees, membership fees, maintenance
Sost o the ke shall be he soie 4d chclusiye obligatidn of B 1t s e undérstood and agreed that the electrical facilities required to
1hefurmished, to, the subdiision shall}be, fumishied no ,I:aterj,gﬁ‘z:ep,ouc hundred enty (120) days after the Tast Iot in the'subdivision is sold, It is
further agreed by Buyer that Developer and Seller sh of be obligated in any other, manner in regard to the electrical installation or maintenance

allmo
_(x,'sl.x_:};iq g lo mc ,-}{!;?d.i".i{?’{l!}C_Giﬁ‘9f,§h9vpf91}ﬁijgi,?_gs, a sg;l} time as hcrcinal?g\,rg set forth, of said c!sgtric@gy_ to the subdivision. )

24, Buyer understands and agrées that any and ol claims. ns of arbitration. place only in the sppropriate Coart in the City and/or
County of San Francisco, California. o GRS R el T
Buyer has read and understands.all of the:tetyus;and, provisions stated.in this Agreement for, Sale, of Property, and all such térms and provisions here-
of are fully a part of this contract. . ; Cox _ . '
NOTICE: See other siue forimmmnt'ﬁ%?ﬁ(’rﬂ?la 0 AUAS -’?HT ’

STATE OF OREGON: COUNTY OF KLAMATH - ss. :

Filed for record at request of : : the 11th
of Septml AD.,19__ 95 a_1:34 P M., and duly recorded in Vol.
' of Deeds ] 24

96
FEE = $35.00 R ’ 4 p 27 (




