:34 RCVD

29-11-95P01

s RM: AGREMNTFOBSA LEOF
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made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION, atibnal

036 Hddrd St Dk it; 910 ounHYAvenue’lmEooruSea%leW

Ausbmen L yilge o dtess.
A t
federal 1a ’ > R
%to purchase from Seller, real'property dre County of Klamath State of Oregon.’
5 : i A &Lt v il o 8
in Mt Scott: Mead No, 1027;iaka’Mt; Scott:Pines, in:the County :of Klamath, Slate of Oregon, as per. map recorded in the

offic ¢f oun Recorder of«sard Caunty Recorder-ofsaid-Gounty; excepting oil, gds and other mineral and-hydrocarbon substances beneath the
surfacé theréof. Sald conveyance shall-be made:subject to all:conditions, covenants; restrictions, reservations; easements, rights and rights of way of
record or appéaring.in-the-recorded :map of said tract: und«specrﬁcnlly the covenants, conditions and restrictions set forth in that certain Declaration
ofi Restrictions:recorded. in.the Official: Records. of Klamath C )1.of which are incorporated herein by reference with the same effect as though
said Declarationwere. Aully:set; £ rth hereiny conipisans R ) ) _

The followrng disclosures are bemg made in complrance wrth the Truth in Lendrng Act
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(CANMNUAL s oo o FHFINANCE o1
PERCENTAGE RATE CHARGE

e e

sl 5 n wan noipf !

Sale Price .

e dody o’li s ! The dinobnt you will ¢ The total cost of your .
- ryozr 201 +have paid after.. - - : purchase on credit, mcludmg
5 usyeaﬂy you hive made all your downpaymenl of

nsh donre 2 payments as scheduled

TGS

‘50?

__ T'want an Itemization.

' J’?our paymellrt ‘schddie Vit el 75

o Number of Payments ;o1 o 0o vt

When Paymems Are Due

s E 77{«5

pefhonsig et
s i) st Jenye

el See your conl documents for:any :
i and prepayment ‘re nds and penalti

[STIRTAI

The ahipaid bafafice shall be paid in’ Za2 & “ equa Y Tnstaliments of NN SG F e Dollars or more mcludmg interest at

P P! -
__LQ_ 2ICent. per annpm onthe unpald balance. Commencrpg on the 5 A 7 S~ the first rnstzllment
d iriterest shill be pai d, d l'ter a lrke rnstallmem shall be paid until the total

unpard pnncrpal balance and.mterest have -beenipaid:in { ‘full Imerest lo begin to accny on the‘ : day of LI ¢ wl ‘7 19 28 .
Al or:any part ofithe;unpaid balance may be pre ard twithout penalty. on the monthly payment date. The number of years requiréd to complete pay-
mentin accordance, with the terms herewith is styears. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall-apply.:Under no circumstances, however, wrll ‘Buyer be subject to any.default, delinquency or similar charges in the event of a late payment.
;1 Buyershall have the right.to pay. in advance the unpaid balance of this contract as )vas hereinabove provided and obtmn a partial refund of any
id:finance charge, (interest);which is uneamed as of the date.of said prepaymem .
T 8 Sellgrwill. retain a security interestin the real; property described, .above, consisting of a egal mle under thrs contract of sale, SUbjECl only to
Buyer syrights. hereunder. After acquired property, which becomes affr;_ced as.part, of $aid real property, will be subject to said security interest.
4. Any;notice to Buyer may be given to Buyer at th address stated in, s.Agreement or at any. address subsequently delivered to Seller in writ-
ing-by Buyer Buyer understands and agr Seller mfonned of the, current addness of ‘Buyer for the pur-
hay

né any notice mail
N

i

5.t viced,ar.
return recerpt requested Nouce‘
shall not apply to Pa)ragrapltrhs h

di tions ‘of the Ofﬁce oft Inter-State Land Sales Regrstranon, u. S
partm g 'r‘b dn conlmct or Agreemenr of - Sale may be
cancelléifal ?our‘ dption for'two (2) yedrs i
6. Buyer acknowledges that he has recerved read and understo
‘Copy of the following (CHmK‘WHERE APPLICABLE))% gl
£ y
aIr 4. De
ion Public Regoagrgnd Periit”"
A1 o3 riulse bornnii wd Harde oliu? fenivgs \-U.S: Housing.and, MUrban.Development.,
State Property Report Notice of: Drsclarmer e e
SR e T U 6] LOWING $TATEMENT 1S INCONSISTENT WITH THE

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
wledges ‘thidt’hé has received! arld'read : copy oﬁ e otice ‘of Rescission Rrghts whereby Buyer understands that he is enntled to
1] e

i )nl§7 Blly

{1 ol hirz T o Y b Al 2y
}es‘e? hd »\;_rt,héut ‘ln’ f)'én tiol S \vr ndar days fmm ‘the-date of execunon of thi§ Agreement but not
leSS € rs herein as required by the Laws of the State of

d the otrﬁcation of such e fhiade in writing by notifying MT. SCOTT PROPER-
§ 433' Calltan, ahfomiﬁ' 94577, by mail’ or télegrim on or before the ‘date indicated on said Notice of
Kescrssron Rights.

o BUYerh has read and un a ’
and'provisions are incorporated herein by referenée and ‘aré'flly a'part of this agréément.

NOTICE: See other side for important information.
23 INWITNESS' W};EREW& Heréto'have execited this:Agreemient the'day'and year first above written.

THE BANK OF CALIFORNIA,

!é £. 4 &Z { Buyr  NATIONAL ASSOCIATION,

a natlonal@maah as Trustee
. ) ; Buyer g
e s e g : . = Buyr:r : U lCQ_ /l 2 :t ! !

Buyer - Title r Seller

ai_bnml? u'(.,_, . ) B : - . o
WHITE and GREEN: BANK Or‘ CALIFORNIA CANARY DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




Rehl xes for the current ASGAIYEEF RV Balto AR SE deiibbd i
pmmpﬂy;paz_&l%_giluch taxés due after the! *ﬁ&eﬁ?fﬁdkhﬁﬁﬁ&ﬁsb’dﬁbiﬁ}mﬂind
leviss,Buyer's Tailucejto pay suchy taxes and 3 Jevies, when shall corisfitote
meagzm'mpp@mgﬁ& ‘Buye ‘xégs 0S50 - ;
¥hepaymentiniLby Buyesofall sums dueshercunder.and the e of ths. Agreemeat for cancellation, Seller shall exgcute 3,
[ ’s Grant. in favor of, Bu yeying said prope B egh ai ces, but subject to all easements,
CORUILONS, CoVer l’sT‘rEﬁfcﬁfg““’@}ﬁ%’k vay, iow of recor er ; greemént and to il matfers done,
wagdes faysed or created by, Buyer affecting fitle, : ‘eI a policy of ti
insurance issued by a reliable title company showing title  Buy:
before specified and thyse.d causedor created by Buye il Ll S i R
uyer furt stands_th ¢ erty_beingzpurchasec it e purchase of any oil, gas and other mineral .and
hylrocdrbon:substances beneath the surface idiland. However; "hereunder and the contract has not been terminat-
edj:néithepSellerinof any: persont claiming; from: Sellec shall-have the right to enter. upon:the:surface of the property sold by Seller to, Buyer, for the_
removal of zoi-explorationifor; the aforementioned natural resources:below. the surface of said land!Upon the payment in full and performance by the
prénehtiﬂ' he Buyertoadeed as‘provided for herein; there shall qu}hepizpp‘éan.upon the face of said deed this waiver of surface entry.. - .., -
10 Biiyér shall kecip: éSetvie and iniaintaiti said property if gdod orderanid coiidition; Buyer'shall not commit or permit waste of said property: and-
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, rightand rights of way relating to or affect-
ingjf!_id_gr_s)geﬂ)'- e fof e I N T o :
11. Seller shall-have the right at-all reasonabie times o inspect said properiy, and Buyer shall allow Séllef 1o inspect the same upon Seller’s request.
12. Buyer shall not declare nor a’ne}npt to declare a homestead Lpon nor select said pmpgny as a homestead nor attempt to record any declaration of

omestead upon said pro'pc'rfy'during, the term of this Agreement, i :

H

13. /A1l improvements made fo.or placed on said propesty by Buyer shall bcanqbccome a.part of said property. Buyer agrees that until payment in

'

full;has been' madé or-until-Buyer has received ‘written‘conserit from Seller, Buyer will not commit waste or encambey said realty and during the peri-
od of this Agréeieédt will kéep said realty. free of all liéfis’and encumbrances dofie; midde, caused, or created by him of any kind and nature. Buyer '

or encumbrance is‘placed thercon. = : .
14. :No.representations, agreements or, warrant_les whiether express. or imgﬁggﬂ‘ not herein fexpife\ssly set forth have been mads by Seller to or with
Buyér;Bﬁyet:acknoWlddges_\ghat,nofpersons:havé‘had'n().r_riow, have any autbority-10 make any representations, dgreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force ot ‘effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein-and supersede hereby, - S

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est hereinfwithoutﬁrst-obtainingthe»wrigten consent of-Seller, and.any attempt.s0.to do shall be of no force oreffect. . '

16.-Any-payments-made by Buyef.to Sellef iy béia‘p’phed by Seller.in payment cf;‘or"on'laééoiiﬂtfdf,ahy abligation or liability of Buyer to Seller,

anq.muppucauon.dﬁsﬁ;&lfpaymeiixs,byiseuwnall be conclusive upon Buyers, _ S T e o
17. :;Time,js,of.thuss,qngqgf‘thi.s.égr,e_qm;n,t,,ammll performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when thé same
become due, or (b) in the repayment aft nand of dny amounts’ erein-agteéed to be repaid, or (c) in the obsérvance or

obligation hereunder, : g itted ‘withi e (45) days after receipt by Buyer of written. notice by Seller, then this
Agreement on the part of the parties shall be deemed : utomatically canceiled and terminated, at Seller’s option; and in the event of such cancellation
Where the amount paid berein by Buyer is less than fifteen Percent (15%) of the pu thase price (excluding any interest), the amount paid herein may
be retained by Sellér as liquidated ‘damages, the ‘partied dgiceing that it Would be impraciical and extremely difficult to fix such damages. If, inthe
event the amount paid by Buyer is in. excess of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Sellér shall refund to Buyer.
whateml‘;xgﬁgp% Temains after either subtracting Fiﬁgn{fe{cent (15%) of the purchase price, exclusive of interest, or the amount of Seller's actual

&5, Wi IR NP, ML UG, . U EAETARAL RS - = e Yy v B

e : ]
dama ever is greater.

recordéd it 'the ‘Gffice '6f-the' County* Recorder’ of the Coun 1
1658 thiamt a tifiie théf réquired by law having ‘elapsed diter: recordation of such notice'df. default. Seller may sell property at the time and place of sale
fiXéd by it iil'daid nolice of sale, eithier as'% Whole: i1 parcéldand il such ordér as'it may deteirhine, at public auction to the highest bidder for cash in
lawfiil mdney oF the Uniitéd 'States, ' payablé it thé tivie-of sale: Seller maypostpone sale’ of all or a- porti i
such time and place of sale, i i /‘postporie’such sale' b i
porfefifent Sélter’shall delive¥ ‘
eci deh deed of arly matler ot _ roof : or Buyer, may purchase
at ${ich’ sale? dicting 411’ Costs, fees and expentes of Sel e, including cost'of the évidence of title and reasonable attorriey’s fees in connection
with the sl : ) s progeet e sale 16 payment of i following items"in the following order: (1) All sums expended by Seller
uildier' e terms Heréof: not thié Yepaid With accriied intefest 4t' 10% pef aniirm; (2)all other surhs then secured hereby: (3) and the remainder, if any,
it pérson O Brsdrs legally éntitled therss! If the ‘Aforsh d alternative rémedy' is'utilized by the Seller and Buyer has paid more-than Fifteen
PercEnt(15%) of the purchase price, exclissi /¢ of Interest, then in'that event Seller shill be éntitled 16 retain the Fifteen Pércent (15%) of the purchase
price; exclusive of interest, 8r Sellers aetul d greater and Buyer shall be‘éntitled to any remainder. ; e
HoHuyer,and Selieriagrec that inithe, event, Sefler,cancels Buyer's rights hegeunder, Buyer, will. at the option and upon the demand of Seller, execute
in favor of and deliver toSeiler, a good and sufficient Quitclaim Deed to the ‘said realty; and this ace tance by Seller shall operate 4$ a full release
of all Bayers, obligations, hereunder, -Buyer, and Seller, furfher, agree that.in. the,event Buyer tescinds this agreement through the buyer's right of
wescission.and Seller, tenders.all sums heretofore paid back to, buyer within ten (10) d 'S of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good d sufficient Quitclaim Deed to said realty; and this accep-
tance by the.Seller,shall operate asia full release.of all Buyer's obligation hereunder. TR S
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S: mail of
notice of acceptance addressec’lgg t.Jh'g Buyer l]n .ﬁﬁ%?ui,f‘%ﬂce f»{/'ith the provisions of p@frgg;(ag_h 4 hereof, with postage prepaid. =~ ...
20. Each of the signeq._;;pp;gz.s{,l’lgggq&sg‘ajlit;g;ggqmqg?,\a,dt‘gglj;ﬁate original, and this Agnee I'inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto.~~ ' Ty ’
21. This Agreement is made by Seller as Trustee under a'Déclarition’ of T s't""an'd‘Buyé}'vSrrécou(se against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any'other Capacity: 4 e pn5i /51 EER ¥
22. Developer herein has installed the interjqg gpajdg_imﬁge{Mt,ﬁyq(tp bdivision, Buyer herchy agrees. that neither Developer or Seller has any fur:
ﬂwnummﬂmMymemmmam-wm&ﬁmﬂwmﬁnﬁyxamﬁi_;w,vn PIGIORE e
23.tDevelopes:shall have:electrical facilities. furnished: to, the :subdivision berein: by having. erected the -necessary electrical power poles to allow a
heok-up by Buyer tq said glectricity. It is agreed by,Buyer that Developer'is responsible o y for the furnishing of said electrical power pole to the
sybiyision and;wvog;?r}fwﬁ%s,ﬁt&.fs@s charges inchiding ed t0, hook-up charges, monthly fees, membership fees, maintenance
casts the like shallbe. the sole,and exclusiye obligation of Buyer herein, It i crstood and agreed that the electrical facilities required to
be fymished to A§hel§}!§‘!!¥!§i°!!;§hn.l.1.1b€7ﬁ‘.m.’3?.’¢4;!)°;?‘!1,e'~' thin one hundred : nd twenty, (120) days after the Last lot in the subdivision is sold, It is
further agreed by Buyer that Developer and Sellér shall aot be obligated in any other manier in regard to the electrical installation or maintenance
rqla;ing to the subdivision herein or the ppyidipg, at such time as hercinabove set forth, of said electricity to the subdivision. ’ o
AV U TGS R R I ) i SN IV il ey e P B o “
N nly in the appropeiste Court in the Gty andior

i
1

s

24. Buyer understands and agrees thit ny and all claims, suit ;
County of San Francisco, California. b : o i dy et o PRI
Buyer has read and understands:all-of the: terms:and proyisions;stated. in this Agreement for. Sale of P pertyy and Ml such terms and proy here-
of are fully a part of this contract. i : e T : )\\\N\ N _\\\ %
NOTICE: See other side for important ififstRatiar AS JG 3 Wft‘é’ 3T Tt s TR ‘:' . N;O e N
STATE OF OREGON: COUNTY OF KLAMATH :  ss.”~ s

3

Filed for record at request of : F the 1ith day
of Sept AD,19__95 at__1:34 o'clock__P M., and duly recorded in Vol. M95 s
of .~ Deeds 500

FEE $35.00

agrees to pay and discharge any lien or encumbrance on said rd alty that is made, done; caused or created by him within ten (10) days after such lien

1-11-32501 :3¢ BCAD
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