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1. Seller agrees to sell to Buyer and Bu €er af to purchase from Seller
dscribeanis foltows: Tot(s), B Block(s): ézﬁm Lo PN ; : :
: “Tract' N 027 tka M Scott-Pines, in:the: County of Klamath,» State of Oregon, as per map recorded in the
y County; Jexcepling oil; gas and other ‘mineral and hydrocarbon substances beneath the
d. madesubject 1 conditions; coverants; restrictions, reservations, easements, Tights and rights of way of
record or appesting in'the’ recorded- rhiap of said tract:and:Specifically. the covenants; conditions and restrictions set forth in that certain:Declaration -
of Restrictions recorded:in the Official Records ﬁKlama Co! ty,; of which are:incorporated herein by reference with xhe same effect as. though

said-Declaration:were fully:set: forth:hereinsi: .. St anaitihag
The followrng disclosures are bemg made in complrance wrlh the Truth in Lendmg Acl

| ST TN RINERIT drebiy i

1] IANNUAL (66 Lo o1l RINANCE i ot Lo 'Amom;w S e ! . ain seteb e nsf  Total
PERCENTAGE RATE CHARGE Financed ayments ] SalePrice

IR S oF T | v ol ' “The Aot € / ’I'heamountyouwrll “The total cost of your = - " .
»yourcrédit as : ; : 1 i i .J have paid after v b on credil; d

o] Fyearly rate, ,'; edit will,. ‘- { 1oyou or . - .youhnvenmdeal : yourdownpaymenmf

s 2000 o /m& o2 ||

il ot 17t 40 ostyou, . ol s o b y your} hal il paymentsasscheduled
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I want an Itemization,
jie o sk daiy H
“Nour pay‘n;ent A edute Wil vet

-r-nw,Alxt i iy

<JiNumber, of PRYMERS i iii ~: ienininciin . .Amonnt of Payments ..., . i When‘PaymemsAreDue

09-11-95P01

il vot * __K have to pny a penalry

+~be enmled 1o a refnd of part of the finance charge i
nt m full beforc ‘the scheduled date, )

2. ’I‘he unpaid balance shallbepzud in" /" Al im linentsof ’/pé 79— " Dollars or more 1ncludmg mterestal

W4 (2 \percent.per anaym on the unpaid balance. ,Commencmg onthe. - day of U é .19 ZS~ , the first installment
of said unpaid principal balance and interest shall be pai d,‘zlmd on; the same -day,of each momh thereafter alike mstallment shall be paid until the total

unpaid. principal ‘balance ‘and interest-have:beenipaid.in full.Interest:to. begm 10,aCCTUE, O the 5 . day of _JU LM_ 19_9 S
Allr6r:any part:of.the,unpaid balapce imay, be prepaid. without_penaity. on the monthly payment date. The number of years required to complete pay-
mentin accordance with the terms herewith is_x s ‘@ -years, In the.event:of a.late payment; | the provisions in Paragmph 17 on the reverse side here-
of shall apply-Usder no circumstances, however, will; Buyer be subject to any. default; delinquency. or similar, charges in the event of a late payment.
::Buyershall-have the right to.pay; in advance the unpaid-balance of this contract.as was hereinabove provxded and obtain a partial refund of any

repald.ﬁnanee charge (mterest) which:is unearned as of the date of said prepayment. ..

i1y 3-Seller will retain a security interest. in_the real property "described, above,. consmmg of a legal mle undcr thrs contract of sale. subjettbnly l‘,Q

Buyens rights hereunder. After-acquired property, which becomes affixed as:part of said real property, will be subject to said security interest. .
-i-4oAny notice to Buyer may.be: given to Buyér at the address stated in.this; Agreement or at any address subsequently delivered to Seller in writ-
mg by Buyer. Buyer.understands, and agrees that Buyer: shall'be fully. responsible to keep. Seller informed of the current address, of Buyer for the pur-,
pose of having-any.natice. mailed. to;Buyer. Any;notices, of change of .address, shall be sent, fonhwrth by Buyer. upon said change, certified to the
address of, Seller, hesein. Noucq seller shall be given. only at the address at. whrch Buyer $ payments are from time to time made. Any and all
notices;ar.demands: provrded of, permitte hereunder shall be i m wnung, and ‘shall be, served either personally or by centified mail, postage prepaid,
return receipt requested. Notice shall.be deemed given seven (7) days;after in the mail as set forth above. The provisions of this paragraph
shall, 5n]ot agpgim Raragraph 3 here : ; ’

i)iioli‘ ‘ 0 '_ - Kpr m S?l“e )y 0 notl $'to the Seller unﬁl mrdnight of the fourteenth day

Proj po ursiant to'the rules. n of the Office of Inter-State Land Sales Regxstramn, UsS.

Dep : anDev vatice of your signing thie conract or Agreement, rhe com:ract or Agreerent of Sale may- be'

ée'lled‘ la’t‘il'c)ur optio: for fwo (2)'yéirs from dre date Of Signifig [ _ :

6. Buyer acknowledges that he has received, read and understood and ‘signed i eopy of this' Agreement and also recerved, read and understood a
Bpy of the following: (GHECK WHERE APPLICABLB) A S )

NG
. Staleof Calrfqmm. Départmen Subdmsron Publrc Report ’
urdt o b s’ 130 REIEY O d .
vt ey bl X & ipetivision Public ﬁegbrt arﬁd Permit ; "' Oregon Real Estate Commissioner

s Leran K . U.S. Housing:and Urban Development
State Property Report Notice.of; Disclaimer.. .

HE EOLLOWTNG STATEMENT 1S INCONSISTENT WITH THE ]
. DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT :
‘ "Z“B’ er‘ackn és'that'he has 1 d and téad i copy of the‘Nouce of Rescission Rights whereby Buyer understands that he is entitled to
‘ d) thit ' ithout any, peo: Ly, Of ¢ on withi 5 eatendar, days from the ‘date of éxecution of this Agrsement but not
idar ddy fro ‘the date 'of executior his Agreement by the ‘Buyers hetein as required by the Laws of the State of
C%leq “Est ".'Notrl' tion of suchi rescrssron must be made in’ writing by notifying MT. SCOTT PROPER-
TIES, * 33 Calla Avent S ¢andrb, Cali , 'mi telegram 0n or before the date indicated on said Notice of
Reséission Rights. ' : N e L
;1. Buyes s read and unders;ands qll of the te and provrsrons stated on the reverse srde hereof and Buyer and Seller agree that a]l such terms
and provrsrons are incorporated hetein by reference ‘and are fully a'pért’ of this agreement.” " B s s s
NOTICE: See other srde for important i information.
TINWE s parues hisve axecuted this Agreemeént the day and yéar first above written.

THE BANK OF CALIFORNIA, .
Buyer NATIONAL ASSOCIATION,

a national banking association, as Trustee
B
o “TUh_baandes

Buyer Title Seller

CL.I "H vt '_)(, X .
WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGRING

DA AN UUOUE S
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S0ehS -
“promptly pay.al] such taxes due after the GANIHIROK dhd IHaPbE fesponsbISToH and-shall-piay vhow Gug' all future real property !

* leyignByyer'sfailure to pay suchtages, afd levies, when due, shall constityie.a breach of; this, contract, and Seller may, at jts, opticn, SXercise all
 regngdics ayalaRIE o, it upqn JeTAUlL of any BRYELS obligaions i BT e i

9. Upbn the paywignt ifull by;Buber of all sums;due hereuny
Trustee’s X, avar, of | ing sdi
cénmﬁadg“f:%%’é%g}msﬁé f‘,ﬁ;‘giip' gty
madeogaused-onareated: by Buyer affecting title thereto. At Bl
insurance issued by a reliable title company showing title to s
before, specified and those:dopg, madescaused or.created by BUYer., 5105 et on i Goroo e o . ’
Buyer further understands that the property being purchased hiercin by<Buyer does not:include the:purchase of any oil, gas and other mineral and
hydrocatbon:substances-beneath the surface of said:land: However, so;long as Buyer,is- performing hereunder and the;contract has not been terminat-
ed;ineither-Sellermoriany pérson:clairning; from-Seller shall have the right to,enter; upon the.surface. of the property sold by Seller.to Buyer for the
rémoval of, oriekploratioh: for; the-aforementioned natural resources below. the surface of said land. Upon the payment in fuli and performance by the
Buyer-erntitlingthe Buyer to ddeed.as-provided for:herein, there shall further appear upon the face of said deed this-waiver of surface entry. .
1028t shall keepy predecve anid maintain’said propeity tn'good ordér'and coidition; Buyér shall riot-commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. Y v bt st sl Gl Lowe L E e e : .

111. Sellershall-have the right at all teasonable times to inspect said property, and Buyer shial] allow Seller to inspect the same upon Seller’s request
12. Buyer shall not declare nor:attempt to declare a homestedd lipon nor select said: property as a homestead n'c_)rlattempt to record any declaration of

el 1 s ;

homestead upon said property dfifing the term of this Agreément,
13. All improvements;made 1o, ot placed on said. property, by;Buyer shall

. U and become.a part of said property. Buyer agrees that until paymeat in
full has been:made or until Buiyerhas received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agréerient ‘will keep'said realty free of all'liéhs and encumbrances . ¢, made, caused, or created by him of any kind and nature. Buyer

\grees to pay, and discharge any lie or encimbrancé on said realty that is made, done, caused or created by him within ten (10) days after such lien
ar exylcqmb’r:'m'cé is-placed thEreon. i . ; . .

14. prk;'gresgntpﬁ‘bds;\agreemepts‘ orwarrantigs, whettier express’or iﬁipliqdh{ig'f’herein exprgssly- set forth have been made by Seller to or with
Buyer-Buyer atknowledges that nd_persons have had norinow!have any. authority to make dny representations, agreements or.warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. - '

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein-without first obtaining the written consent of Seller, and any.attempt so to do shall be of no force or effect. = _.

ar t B

16. Any payments.made by Buyerjé‘sélléf'fxﬁé’lgé'hp' lied by. Seller.in payment of of on
and the application of such’payments by Seller shathbe conclusive upon Buyert S " 27 NS

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should defau made () in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any amounits herein ‘dgreed to be repaid, or (c) in the observance or performance of any other
abligation hereunder, and any stich default:is not cured within foity-five (45)-days after receipt by Buyer of written notice by Seller, then this
Agreqmgn; on.the part of the parties shall be, deecmed. automatically cancelled and terminated. at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer i§ 1ess than fifteen Percent (13%) of the purchase price (excluding any interest), the amount paid hercin may
be retained by Sellér as Tiguidated damages, the’ parties agreeing that it would be impractical and extremely difficult to fix such damages. If. in the
évent the amonnt paid by. Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
wpa},e,ygg,gmqm)\t. rgm;;@gx’g p,f!t)eggi‘th.er subtracting Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damag s;“v'vﬁiéh?véris‘gféh@r.. PR TR B B e L : -

t8fiativd réihedy ioSeliér. upon defauii by Bu

iccaunt of any obligation or Liability of Buyer to Seller,

, an aliémative remedy to-Seller, upon de uyer in ﬁpayment_»i)f any-indébtédriess secuired hereby or in performance of any agreement hereun-
déf, all sums' sédired hereby shall be immediately due and payable at thie option of Seliér. In'the'évent of default, Seller may execute a written notice
of such.defalilt and’of is' election to'cause to‘be sold the herein:described property to'satisfy the obligations hereof and shall cause such notice to be
recofdéd i thie officé'of the County Récorder of thie County. of Klamath, Oregon! Notice of sale having been giving as then required by law and not
1e33"thar a time then ‘tetjuiréd by law/ Having elipsed after recordation’of such notice of default. Seller may sell property at the time and place of sale
fixed By itiin'said niotice ofsdlé] either 4s'a whole or i parcels’arid inl such order-as'it may determine, at public auction to the highest bidder for cash in
lawful money’of the United States; payable atthe time of sale. Seller may postpone sale of all or a portion of said property by public announcement al
such time and-place of sale, and from time to time thereafter may postpone such sale by publi¢ announcement at the time fixed by the preceding post-
ponétient. Seller shall délivér o the piirchiaser its deed conveying the propeity so'sold, but without any covenant ar warranty, Express or implied. The

recitals in§ich déed of any Tjaitérs'of facts 's'hrall’ib'e Zoriclusive proofiof the fruthfulness'theredf: Any person, including Seiler or Buyer, may purchase
at!SucH sdte} After dedaCtinig all €685, fees and

' expensés’of Seller; including'costof the evidence of title and reasonable attomey’s fees in cohnection
with!thie sale; Setfer'Shall'apply’ the’prdceéds df the'Sale to pi jment of the following iterns in‘the following order: (1) All sums expended by Seller
t@dq’({ the! ti;m i '

i of the purchasé price, ‘excusive of interest, then i that'everit Selléf shall be entitled to retain the Fifteen Percent (15%) of the purchase

18, Buyes and Seller agoe.that in the svent Seller cancels Buyeris rights hereunder, Buyer will, at the,option and upon the demand of Seller, execute
of.all Buyer's obligations hereunder, Buyer.and Seller, futther agree, that in the event Buyer rescinds this agreément through' the buyer's right of
of the receipt of said notice of recission, Buyer will, at the

heréof, not thén repaid With acéruéd interest at 10% per anniim (2) all other sums then secured'hereby: (3) and the remainder, if any,
s persons' Iegally entitled therefo. 'If the afofesaid alternative’ femedy is utilized by the Selier and Buyer has paid moie than Fifteen
Percérit {15%) of the iveo ’
phice exclusive of interest, oF Seller's dctual ddmiages, whictiever'is gredler aiid Buyer shiall be éntitled to'any remiainder.
iri favor of and deliver to Seller, a good and sufficient Quiiclaim Deed to the said realty; and this acceptance by Seller shall operate a$ a full release
rescissionsand; Seller tenders all sums, beretofore paid back to buyer. within fen (10) days ipt of said notic .
d sufficient Quitclaim Deed to said realty; and this accep-

option and upon the demand of Seller, execute in favor of and deliver fo Seller a g
tange by, the,Sellgn shall.operate,as,a full release of. all Buyer's obligation hereund

! f : 3 B, Lo i A L sodoe
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and. Seller two (2) days after the deposit.in the U.S. mail of
notice of acceptance zxddressed:g(;)'t'h’(;1 %9!?,‘ in accor_d?rllse with the provisions of paragraph 4 hereof, with postage prepaid. ‘

i1 ’ i.;"mt IR IR

20. Each of the signed copies, Ilggr,éo@ sha]lpel‘éiéeépcg La duplicate original, and this Agreement shall iny
successors and assigns of each of the parties hereto. =~ A
21. This Agreement is made by Seller as Trustee under a Declaratior of Trust, and: Buyer's recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any-ottier capacity. - T IR KT
22. Developer herein has installed theinterior roads,in the Mt. Scatt subdiyision. [v_Bif ereby,aggg:,éi- that neither Developer or Séller hias any fur-'
ther responsibility in any mannet ig,conneetion thereith, 1 sjgcp i w7 0 25 2 o
23. Developer;shallibave electrical facilities:furnished to.the:subdivision herein by having.erected the necessary electrical power poles to allow a
l;,c}g(l{cii:}‘xpl].?yi Buyes to, said electricity. It is,’qgg;e‘e,cl,’l‘)y,.Buyexr that Developer is responsible only for the fumishing of said electrical power pole to the
subdivision and any other furiher Costs, feés or charge including, but not limited to, hook-up charges. monthly fees, membership fees, maintenance
cos lg;;gl;eﬂi}gq | be the sole ang x¢lusi obgg ‘gr}_fq{,B'uy r i m. Itis further understood and agreed that the electrical facilities required t
bs tpmished, 1o the subdivision, shalle fumished no Jater than one hundred and t enty. (120) days afler the Jast lot in the subdivision is sold. It'is
further agreed by Buyer that Developer and Seller shall not be obligated in any other mannér in regard to the electrical installation or maintenance
relating to the subdivisio  herein or the providing, at such time as hercinabove set forth, of said electricity to the subdivision. R :

Juyer underst: nd agress that any and atl ciai its, ! take place only in the appropriate Court in the City and/or

to/the benefit of and be binding upon the

34! Buyec understan s Tl ot o
County of San Francisco, California. ) CT R “{M}: i e L ) e
Buyer has read and understands al);nfthe terms.and provisions:stated in this Agreement, for Sﬂs@“‘@- v, 3nd all such terms. and provisions here-
. of are fully a part of this contract. ° : R A — .

- NOTICE: See other side for important HtHARARHIAD F0 Xag 3HT : - e TN T N -
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ; : ‘ the 11th  day
of Sept AD,19_95 _at_1:34 o'clock P___ M., and duly recorded in Vol. M95 .
: : of _ Deeds onPage __ 24502 .

FEE  $35.00 S By

"ugs#sﬁmécu- o BRIV RIa0180 HbAriat ViSOV Qb 42 HSHGER Khall b3 Procated to the date of this A‘%, { A
e’ -

3¢ KCAD

.
.

0d-11+32b01




