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‘ llcnl. yealproper Yocaied'in the County of Klamath, State of Oregon.
decribad 6 followsLot(s), Block(sy -1 Lef # I > 1S i S

in“ME Scott: Méadows Subdivision,'Tract No:*1027!1aka: Mti Scout Pines, in

suiface théreof. Said ‘conveyance shall be ruade:shibject io:all'conditions, cove

saig Declaration were fully.set forth hereifli; ooz nciisinn

office of Mg Courity Recorder of said Couniy Recorder-of $ald Courity, excepting oil,

record or appearing:in the Tecorded : firhp Of said tract:dndispecifically the.cov
GfiRestrictions ‘recorded in the Official Records of Klamath Cousty, all.of which are incorporated herein by.reference with the same effect as though
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h, State of Oregon, as per map recorded in the

‘gas and other mineral and hydrocarbon substances beneath the

nants, restrictions; reservations, easements, rights and rights of way of

The following disclosures are being made in compliance with thé’ﬁ-uth iﬁ';l;énding Act. -

endnts, conditions:and restrictions set forth in that certain Declaration
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All op:any.part of the unpaid balance may.be prepaid: without;penalty. on the

unpaid: principal balancé andiinterest hiwe beenipaidiin: full, Interest (o begi

4y 4-§"  Dollars or more including interest at

day of _el LANL 1994, the first installment

nonth thereafter a like, installment shall be paid until the total

gin to.accrue.c "l dayof ﬂ&u? 19287
monthly:payment date. The number of years requfired to complete pay-

hent in accordance with the terms beréwith.is /O iiyears.in the cvent;of a late payment, the provisions in Paragraph 17 on the reverse side here-

of shall:apply. Under no:cimumstanccs;hoquer,-will,Buyer,_beLsubjecl._v,o any, default, delinquency
1 :-Buyer shall bave the right.to-pay in advance the unpaid, balance of this contracl as.was hereinabove provided and obtain 2 partial refund of any
aid finance charge. (interest) which is uneamed;as of the date of said prepayment., . vite s o 2 5 R
i1 3. Seller:will retain a security. interest in the real property described.above, consistin of alegal title under this contract of sale, subject only to
Buyer's;rights hereonder. After. acquired property, which becomes affixed as part of said real property, will be subject to said security interest.
ji1--4uAny notice to Buyer may be given to.Buyer at.the addzess stated ig;;lvl_i;v/'\.gtpémqnt‘ or.at any address, subsequently delivered to Seller in writ-

ing by Buyer.Buyer understands and agrecs that, Buyer shall be fully, responsible 10 k

address,of Seller; herein., Notice fo seller; shall be, given; on
‘aotices pr, demands provided: or.permitted hereunder;shall
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) ad and unde; al ! v rovisions stated on (;'llg reverse side hercof and Buyer and Seller agree that all such terms
provisions are incorporatcd hercin by reference and arc fully a part of this agreement.” e ) :
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#\ profnptly pay_all.such taxes due afier SIREESE M d!shatl BE ¥éshon EH0rdnd-sHall fay<when'due 4l f\mn't',nt‘,al1‘.»1'(>pt=tytaxt‘.smgsgxmra
7 loyisaPuyertsfailureto pay SuchERehNI levies, when due, shy *%e’ﬁm a breach.of this, contract. and Seller may, at its opti
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a9._UmJl,§‘:§HWJ_ 3 ; {L6y:Bter of all swms duetherennder.and the surends

3 ¢’ >Grant Deed-in fayor of Bdyer conveying saidy perty to Buyer, free and ¢l
Tofon Tions, covenants, restric gggﬁj o 0 3'v'vi\t§nalimh
mesles causedt o1 epeated by Buyer affesting title thereto- At Buyer's elebtionAnd:
insurance issued by a reliable title company showing title property &&eq in Buyér fi
beforespecified and thase:doney made; causedior, created by, Buyer. * isesrbnie

-at ity

Buyer further understands that the property being purchased-herein/by Bhyer does not includestlie purchase of any oil, gas and other mineral and
hyliro¢drborsubstances beneath the surface of stid:land. However: so/long asBuyer.is performing hereunder and the contract has pot been terminat-,
,:néitherSeller:not:any personicldiming from: Seller, shall:have the:right to enter upon;the;surface of the property:sold by Seller;to Buyer. for the.
removal of 20t explorationifor, the:aforementioned natural resources:below, the surface.of said land: Upon the payment in full and performance by the
Buyeriehtitling:the Buyer to & deed as-provided:for herein, there shall further.appear upon the face of said deed this waiver of surface enry.
10} By shall kep; prékiervi and riainitain'said propeny i good order afid edidition; Buyer shall not commit or. permit waste of said property; and.
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ingsaidproperty. A nadntely i s St N I T M - . B
11. Seller-shall-have the right at-all reasonable times 10 inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead.upon said propéfty ddrigg_the term of this’Agreemet. ~  footlh o R AR A NP
13. iAll improvements made,10.0r qlaced on said, property by Buyer shall be and become afp:u'( of said property. Buyer agrees that until payment in
ullihas been'made or-until Buyer I}as received writtehconsenit from Seller, Buyer will not commit wiste or encumber said realty and during the peri-
od of this Agreement wilt kée’p"”s’aig realty. fre€ of ll liens And encumbrances done, made,’caused, or created by him of any kind and nature. Buyer
agrees (g pay and discharge any lizl or encumbrance on said réalty that is made, done, caused or created by him within ten (10) days after such lien

or encumbrance is placed thereon. N
14.:No_repres:atations, “agreements or warrghties i i y
Buyer. Buyer ackiiowledges.that.no. persons Have:had nor now have any authority to make any represeitations, agreements or warfanties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if f an h representations, agreements or warranties were made or

) or'effect. This Agreement is the only agreement between
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cha, L.any
given and are not herein expressly set forth, each, every and all thereof are of o force
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. :

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein-without ﬁrs!-obtainingmc_zl;rwfri;tep consent ort.“$e!ler. and any.attempt so.to do. shall be of no force or effect. T
16.tAny-payments-magde by Buyer.to-Sélfer iﬁ'dy;yé"'ii;ipli@ad by.Seller.in payment of 6t on account of any obligation or liability of Buyer to Seller,
and the.application of 3uch payments by Selier.shiall be conclusive upon Buyers D o 0
17.Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be  condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the ‘same

ome due, or (b) in the repayment after demiand ‘of 48y amotinté hereifiagreed to be repaid, or (¢} in the observance or performance of any other
obligation hereunder, and any:suchdefault: is not tired :within forly-five (45) days after receipt by Buyer of written notice by Seller, then this
’Agregm;qt,gq;t@;c,pgq of the parties sha . deemed automatically cancelled and teqrinated, at Seller’s option; and in the event of such cancellation
where'the amount paid bérein by Buy, ess'than fifteen Percent (15%),of the purchase price (excluding any interest), the amount paid herein may
ES retained by Seller as liquidatéd damages, tHe parties dpreeing that it would be inipractical and extremely difficult to fix such damages. If, in'the
ent.the amount paid by Buyer is._in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
Wwhateyer amoynt remains after either subtracting Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
<'i_a(ni§g¢§',”"whlcl_}ev:?l‘ is g{efxiter‘.):‘ - G SRR ‘ o : :
?%ﬂ%ﬁfé}féﬁ;éﬁ&ﬁ?ﬁheqf!6'.,&9!!.:& upon default by Buyer in paymeit of any ifidebted v
er,.all sums sécured heéreby shall be immediately due and ‘payable at the option of Seller. In'the event of default,’ Seller may execute a written' notice
of suchi-defalilt-and of its ‘élection/td*cause to'Be sold e herein describéd property to:satisfy the obligations hereof and shall cause such notice to be
recGrdéd T e Gffice’of-the: Coutity Recorder' Bf thié: County of Klimath; Oregor; Notice of sale having been giving as then required by law and not
less'thdn 2'tifiié thef réquired byl haiving elapsed after recordation of such notiée of default. Seller may sell property at the time and place of sale
fiXed by it iii'said noticeof salé, éither asd whole'of iii- parcéls-aiid-in such ordér as'it may detérmiine, at public auction to the highest bidder for cash in
lawfiil mioney of theiUriied 'States, paydblé at thietifié of Sale: Seller may postpone sale of all'or.a portion of said property by public anrouncement at
such time and place of sale, and from time to time thereafter may'postpone such sale by public announcement at the time fixed by the preceding post-
porietiicht: Séter'Shall délivet 1o the purchise ifs deed convéying the property So sold, but without any covenant or warranty, express or implied. The
recitals 1'sucH dédd of aAny ‘métters'of facts $Kall'be coriclisive proof'of the tnithfulness thereof. Any person, including Seller or Buyer, may purchase

- at Stich! sale? ARer dedicting' il Ea's'tél'g'céé‘iiﬁlg'éxli'cngeé"bf Selier, includini cost'of the évidence of title and reasonable attorney’s fees in connection
with t\hé :gllé,’,Sé\{ef’sﬁdl,l' apply theprobdeds"0f the ‘shle 16 payment of the following itemns in the following order: (1) All sums expended by Seller
Qnﬂé'r the terms Hereof, not th @i’ﬁyiﬂi:ﬁé’éﬁxe@'intéfﬁst‘ at|10% per-dniniami; (2 all other sums' then secured hereby; (3) and the remainder, if any,

to’ the pers led theréio! If thie dforésaid alternative remedy is: utilized by the Seller and Buyer has paid more than Fifteen

gérébhsiéﬁzgiﬁ‘;np‘ ed theréio: 1f the dfordsaid aliern; ,
e pride’ excliisive of interest, then in that event Séller shill be entitléd o rétain the Fifteen Pércent (15%) of the purchase

.
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btednéss sediired hereby or in performance of any agreement herebn-

% 13%) of thepurchatl price] excluisive t Séller
price; exclusive of interest, or Seller"s actial damiages; Whichever is greater'and Buyer shiall be éntitled to'4ny ‘remainder.

18uBuyes and Selleragresihat inhe,vent Seller cancels Buyer's rights hereunder, Bpyer,will, at the option and upon the demand of Seler, execute
in favor of and deliver to Selier, a good and sufficient Quitclaim Deed to the said realty; and thig acceptance by Seller shall operate a$ a full release
of all Buyer's, obligations, hersunder, Buyer, and Seller further agree that in the.event Buyer restinds this agreement through the buyer's right of
tescission.and Selle tenders,all sums heretofore paid-back to buyer within ten.(10) days of the receipt of said notice of recission, Buyer will; atthe
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and, sufficient Quitclaim Deed to said realty; and this accep-
tance by,the, Seller shall,operate asia full relgase of all Buyer's obligation hereunder.  , . "7 T ) ) )
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two;(2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer i{};ﬁ‘iﬁ?ﬁ%‘}"{“{im the provisions of paragraph 4 hereof, with postage prepaid.
20. Bach of the signed copis greof sl be e
successors and assigns of each of the parties hereto.” )
21. This Agreement is made by Seller as Trustee under a'Deélardtion’ of Trist;'and: Buyer's récdurse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity: SERRERUR R

med a, diiplicate original, and this Agreerﬁent shall inure to the benefit of and Sé‘binding upon the

22. Developer herein has installed theinterjor roads in the My, Scott subdiyision, Buyer hereby agrecs that ncither Developer or Seller has any fiir:

ther responsibility in any manner in canncetion therewith,; ", S T AO P CITE R PR

23tDevelopershall have electrical: facilities, furnished tp, the subdivision herein:by having erected the necessary electrical power poles to allow a

hook-up by, Buyer to said electricity: It is agreed by, Buyer that Developer.is responsible .only for the furnishing of said electrical power pole to the
ision and any;other fu har, 00k-up charges, monthly fees, membership fees, mainteriance

‘ybdivision and any; other furifier costs, fées or charges including, but not limited 10, hiook-up charges c
opsisonthe like shall,be the sole, and exclusive obligation of Buyer It fs further understood and agreed that the electrical facilities required tb
be. ’ et than ¢ wenty (120) days after the last lot'in the subdivision is sold, Itis

Eerets tis
furished to,the; subdivision shall be, furnished no Jater than one’ hundred and twenty

+ i

further agreed by Buyer that Developer and Seller shall riot bé obligated in ary other matiner in regard to the electrical installation or maintenance
n herein or the providing, at such time as hereinabove set forth, of said electricity to the subdivision, :

felating to the supdivision herein or the
34 Buyer understands and agrees that'an
County of San Francisco, Califomia. SEREAREINTI ke < s e S DA Eo e
Buyer has read and understands altnfithe texms-and.pravisions stated in.this Agreement for Sale of Property, and all such terms and provisions here-
of are fully a part of this contract, . B o o , R R e

NOTICE: See other side for important RESHRRUAAD 10 2188 3HT i T BT S S S
STATE OF OREGON: COUNTY OF KLAMATH : ss.

y and all claims,

o8 Or arbjtration shati

su

face only in the appropriste Court in the City and/or

Filed for record at request of the 1ith day
of Sep AD,19__ 22 at__1:34  o'clock__P__ M., and duly recorded in Vol. M95 ,
of : Deeds on Page 04

FEE $35.00




