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émd lzetween THE BANK OF CALlFOllelA, A‘TIONAL ASSOCIATION;

AEQA
after called Buyer. :
OF CAL]FORNIA NATIONAL ASSO-‘;

3 iz Bl i
’ cdh\ iante \i}rthJ feder‘a‘l la(ﬁé‘ .
1. Seller agrees to sell to Buyer, "located m' rhe County of Klamarh Srate ot‘ Oregon ‘
t § “

and Buyer urchase from,% real 0]

"Lot(s). Block(d) o’ﬁmi&p ol iy Eo ~=p-)el; QUL
cattMehdoWs Subdivision, Tra saka- Mt Sc,ol( Pincs, in:the Gounty: of hlnmmh Srate of Oregon, as per map rocorded in the
offfi of the’ Cotinty Recorder of said County Recorder of ‘said County; excépting ‘oil, lgm and ottier:mineral and-hydrocarbon substances beneath the
siffite thersof. ' Said convéyatice: shall bemade; shibject to:alliconditions; covehants,. restrictions; reservations, easements, rights and rights of way of
record or appearing:i recorded i map of shid tract:indispecifically the.covenant conditions and restncnons set forth in that certain Declaration
of Restrictions recorded-in the Official; Records,of Klamath Coun
said; Declaration;were fully.set forth-hergin., e
The following disclosures are bemg made in comphance wi
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tract documents for,an
”trcl'unds‘g ) ‘? oy

Dollars or more mcludmb mterest at’

day of 40 gl .19 Es , the first instaliment
of ‘saxd,unpald pnncxpal bal a nth thereafter ali e | instaliment shall be pald until the total

unipdid- -principal balance’ “and'interest-have:been’ pmd in full.. Interest; begm v.o accrue on the . Y7 dayof. » 19 % .
All or-any.part of the unpaid balance may.be. prepmb‘ ithout ;penalty,on {the monthly;payment.date. The number of. years required to comp cte pay-
mentin-accordance with the terms herewith is - 'years.:In the event.of a late payment, the: provisions in Paragraph 17 on the reverse side here-
of shall.apply. Undexr:no ‘circumstances, however, will;Buyer be subject to any; default,; delmquency or similar charges in the event of a late payment.
1 1 Buyer:shall have the right to-pay.in advange the: unpald balance of this contract as was heremabove pmvnded and ‘obtain a partial refund of any
prepard finance charge! ‘(interest);which is unearned fithe date of said.prcpaymen
) 3. Seller will-retain a security. interest in the rea roperty described, .above, co ng of a legal mle under thrs comract of sale, subject only 10
i Buyensvnghis hereunder. After acqu]red Propesty; which bcpomes affixe part of ;said real property will.be subject to said security interest. . .
auidiAny:notice to Buyer may. be.given to Buyer at the address slatcd this. Agreemenl or at any address subsequently delivered to Seller in wnt-
ing by-Buyer.:Buyer understands and.agregs, that, Buyer shall, be fplly re,sponsrble to keep Seller ‘informed of the current address of Buyer for the pur-

the, unpaid, balance, Commencmg on.

-,Pefcent, per.anaum on t
and Interest; shall be pard, land rmth

poseiof haying an ice mailed ex, Any, nptices change of . address. shall be’ sent, forthwith by Buyer upon said change, certified to the
address, of Seller; herein,, Noﬁce;to hall be,given:only. at, th dress at whlch Buyer s, payments are from time to time made. Any and all

notices or, demands provided: or pcrmmed reunder;sh in \yn ng{ and shall be §ewed enher personally or by cemﬁed mail, postage prepaid,
return receipt requested. Noucg;;hall,l;e deemed given seven (7) d after, placed in the marl asset fonh above. The provrsrons of this paragraph

shall, not. apply o Paragraph 5 o
:xyP haye the

o d ive: tty Rept pre] d‘pu‘r‘sﬁant 1o the'rii ind fégulations'of, the Ofﬁcc of lnter-Stnte Land Sales Reg\strauon, U S
lﬂ' ’ n sig’ DeVeIo lnentfrh Adv. "ce 'of Your'sighing the’ conlrac or Agreemem, the'co tracr or Agreement of Sale maybe
i:ﬁncelléa at’{/'ésur bpuori for’tv)crg; Jeirs| r‘rom the datd of Sighing 2 oty b 36 K -

_ 6. Buyer acknowledges-that he has received, read and unde

. Swte o -
'Stibdivision i‘ubhc

o1 o5 vision ol ud Heds wlisd enine

l’ubhc Report
ite Comrmssroner R

=U.S:-Housing and Urban, Development; ..
“State Property Report Notice of Drsclarmer 2 i
T T d e i e FOLLOWING: STATEMENT 18 INCONSISTENT WITH THE
. ) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT | ‘
:Bu % acknowledges'thal he hass receryed’ ahdreaﬂ | cdpy of the'Notieéof Re!;mssron Rights whereby Buyer undersrands that he is enmledto
anx h)a;fjﬂlo e within v fpot 1o A'the date ‘of execution of this Agreement but ot
Lgn

o\hllgauon ‘Y.: ’
At ‘_;(‘ di o of this’ Agrégmen Biiyers herein as ‘required by the Laws of the Siaté of
N ¢ ission' must be made in ‘writing by notifying MT. SCOTT PROPER:

: T or'1el 'gram bn or before lhe date indicated on said Nouce of
Rcscrssron nghts i we
.1 BUYEF has read and ‘understands all of 1he terms and provisions ]
and provisions arc incorporated hetein by mference lmd aré ‘fully a purt bf this dgreement.
NOTICE See other side for important information.

sl Iy S I-?ZEOF 1 ymes fisreto haVe execiited:this: Agresient the day and year first above written.

THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIA'“ON

anational baq:gg agsocigion, as Trustee
Buyer
e _ By
N Buyer N U\’ : v I
, Ui aidatis—

Buyer Tite Seller

’suml 2 J.I:»?, :
WHITE and GREEN: BANK OF CALIFORNIA o CANARY DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




G5 defthibld B’ ANV EE GHsE 10 the date of this Agreemebe uyes

promptly pay all such taxes due afier 2 ‘shaff 5¢) ind steslf pov<vhiéd due afl future real property -
Ieyies, Buyer’s Taikice, to pa gd levies, when due, sEall comitute a breach of this, contract. and Seller may, at its option. éxercive all
b P‘WMW - -$ poligatons. [ w;’—;— Hilw om U " - e
9. ¥pogihic; £031 by Buyér ofall sums doe-hereunder and the sutrender ty Seller of for cancellation, Seller shall excoute 2.
Trustee’s Grant Deed i favoz.of, qeonxg:in i sty wBFEr] frSEahd Cear GPAIT hichir and encymbrances, but subject to all casements,
CONdItioNs, CoVEAANES, resICians and | f way, now of record, ak thalf other “Specified in this’ Agréement 2nd to all matters doae:
made; caused oe created by Buyet affecting titlé thereto. AUBuyer’s elecfiof andar Buyer’s expense, Sellér Shall furnish to Buyer a poticy of title
insurance issued by a reliable title company shor guﬂémsﬁde&é’eﬂxﬁBuy&ﬁbeﬁmallliensandenaxmblms,exceptthosehq:iq-v
before specified and these dase, made, caused or created by Buyer, e ’ LT o
Buyer further understands. that the property being purthased lierein by Buyer does not inclyde the purchase of any oil. gas and other mineral and
bydrocarbon sobstances beneath the surface of said land. However: so long as Buyer is performing hereunder and the contract has not beea termioat-.
ed, néitherSeller nor any person claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the .
removal of. or exploration for. the aforementioned natural resources below.the surface of said land. Upon the payment in full and performance by the
| Buyer entidling the Buyer to a deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry. :
10: Buyer shall keep, preserve and mizintain said property in good ordet and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. TR L T :

11. Seller shall-have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homestead tpon nor select said property as a homestead nor attempt to record any declaration of
bomestead vpon said property during the term of this Agreement. o - o AR
13.:All improvements made to.or placed on.sqid propesty by Buyer shall be and become a'part of said property. Buyer agrees that until payment in
full has been'made or until Buyer has received written‘consent from Seller, Buyer will not cbmmi( waste or encumber said realty and during the peri-
od of this Agreement will keep $aid realty,fres'of ‘all liéns and encumbrances done; made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lien or encumbrance on said realty that is made, done, c'au.;wd or created by him within ten (10) days after such lien
(ixr encumbrance is placed thereon. fyg c { ] . P s
14. No re&ésen{atiops;@greemqms or waranties; W{Elﬁer exéress or'implied; fot herein }:xpfe'is‘ly set forth:have been made by Seller to or with
Buyer. Buyer acknowledges.that no. persons have_had ndr now have any authority to make any représentations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force of efféét. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporancous negotiations are merged herein and supersede hereby. ‘ S T
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein-without-first obtaining the-written consent of Seller, and any-attempt so to do shall be of no force ar effect. S
16. Any-payments.made by.Buyer ié-s'\éll‘ij.’l'-lfﬁi'zi)" be-applied.by.Seller in payment of ot on account of any obligation or liability of Buyer to Seller,
imdlhqabplicitioh;gf_suéli'my@gnts%yﬁé]leﬁ%h&[ be conclusive upon Buyer. V5 w1 ) ) A _
17.iTime is of the essgnce;of, this ‘Agreement,td full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
o his right to a conveyance hereunder; and should defauit be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demiand ‘of any zin'idlih'ts"‘lr{eréih‘»égféefd to be repaid, or (¢) in the obsérvance or performance of any-other
obligation hereunder, and any such defaulvis not cured :within‘forly-five (45) days after receipt by Buyer of written notice by Seller; then this
Agreement on the part of the parties shall be deemed automatically cancelled ;and tegminated, at Seller’s option; and in the event of such cancellation
where'the amount paid herein by Buyer is less than fifteen Percent (15%) of the putchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the partied agréeing that it would be impractical'and ‘extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is.in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Scller shall refund to Buyer
EVE"}!‘?Y?F-;?W,?‘“ES femains a ter either subtrac ing I\{iftgep Percent (15%) of the purchase price, ?x?lusi\ve of interest, or the amount of Seller’s actual
a ar. - o AL .- G RHH LAY RS T . 0 [
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. an alf e'xti'y [ H!?QY“{“ “.éllq,‘t‘lbgq‘h"e V‘I‘It;%_}fﬂ_lbl‘)t’%l:_‘i‘[f payment of any indebtedness secured hereby or in performance of any agreement hereun-
dér, alf Sums e ted hereby shafl be'iminediately due’and Payable' at'the optibn of Seller. In the event of default, Seller may executs a writtén nofice

of-such!defbilt-and:of:its'election td/cause-1d be, sold thie herein'described property tosatisfy:the obligations hereof and:shall cause such notice 10 be
redorded fi'ilie 6ffict 6F the’ Coutity Récoider of the County of Klamaith, Oregonti: Notice'of sale having been giving as then:required by law and not
1658 thiarta tiitie thei réuired by law’ havirip elapsed aftet recordation of such hoti¢e:of default)Seller may sell'property at the-time and place of sale
fiXed byt in Said notice of Sale, either as'a Wholtof ifi‘parceld'and in-such ordéras i miy detéfmine, at-public auction 1o.the highest bidder for cash in
W ful midhey of i United Sttés, payablél it thé tme of vale. Seller may postpone sale' ¢f all ‘or‘a portion-of said property by public announcement at
such time and place of sale, and from time to time thereafter may ‘poStpone such sale by public announcement at the time fixed by the preceding post-

-1

prierfient” Séller shall delivet o urchiasetité’ deed conveying the property'$ sold, but without any covenant or warranty, express or implied. The
recitals in SUCH degd of any matlers or fictt sHiall Bé edfichusive: proof of the trithfuiness thereof: Any person, including Seller or Buyer, may purchase
al Silch sate. ARk deducting all Costs) fees Bndexpénses of Sellér, including cost of the'évidende of title and reasonable attomey’s fees in connection
with the Sare;’ Seller shall' apply the proceeds’of the sile to piyment 6f the followinig items in'the following order: (1) All sums expended by Seller
ifidet! the termit herédf not then vepaid'with'dctrued interest af' 10% per annum: (2) all ‘othier ‘Sumss'thien secured hereby; (3) and the remainder, if any,
0; th%yéf?or sersbhis Tegdlly entitled' the e dforesaid altemative’ remedy is iitilizéd by thé Seller and Buyer has paid more than Fiftden

; 1 of persons legdlly entitled thereto. If the aforesaid alternative’ remedy'is-utilized 't r
RErCEht(15%) of the purétale price; exclusivd of interest.tién in that éverit Sellér $hall be entitléd to retain the Fifteen Percent (15%) of the parchiase
price; exclusive of interest, dr Seller’s actiai damagds, whicHever is gréatér ind Biyer sHall be entitled t5 any fémainder. =T
}yBuyes and Selleriagree;that in;the, event, Seller, cancels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Seller, execute
in favor of and deliver to"Seller, a good and sufficient Quitclaim Deed to the said realty: and this acceptance by Seller shall operate s a full rele 5
of all Buyer's.obligations; hereunder. ,Buyer, and Seller, further; agree that in the,event Buyer; rescinds this agréement through the' buyer's right of
rescission,and Seller tenders.all, sums heretofore paid:back fo, buyer within ten (10) days of the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good,and suffic
tance;by;the,Sellenshall,operate asia full release,of all Buyer's obligation heteunder!,. .1y ..\ oo oyt ot s - :
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days iafter the; deposil
notice of acceptance addressed to the Buyer in accordance, with the provisions of p'm%gﬁaph (1 hereof, witrl_g postageprepaid. .
20. Each of the signed.copies hereof shall be, deemed a diiplicate original, and this Agreement shall inure to the benifit of and be binding upon the
successors and assigns of each of i * Bt R

EN

{ thie parties hereto,”
21. This Agreement is made by Seller as Trustee under I Dec¢liration! 6FTiist; and: Buyer's récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any'other Capacity. A et s :

22. Developer herein has installed theinterjos spads ify the Mt Scott subdiyision, Buyer hereby agrees
ther responsibility in any manner-in conngetion therewith,: ;- .. T

23 LReveloperishall have electrical: facilities. furnished to, the subylivision he

that neither Developér of Seller has any fuir-

e RIS T SO PE

rein: by haying erected the negessary. electrical power poles to allow a
hookup by Buyer to said electricity. Jt is,agred by, Buyer, that Developeris responsible only for the furnishing of said electrical power pole to the
subdiyision ind anyothee fushie coots, e, of charecs including, but ndt lmited t igés, monihly fees, membership fees, maintenance
pstyorthe Likeshall be e solr, and exclusive opligation of Buyer hetelp, It s fuhet indersiood and agreed that the electrical faclites fegtired to
‘be Surpjshed, to the subdivision shall be, Furnished noJater thin one hipdied-and twenty (120) days afler the last lot in the subdivision s Sold. Tt is
further agreed by Buyer that Developer and Seiier shall not be obligated in any other manrier in regard o the electrical installation or maintenance
JFelating tothe fqbqiyisip;\ herein or the Rﬂviding. at such time as hereinabove set forth, of said electricity to the subdivision. e e
i AU TG BT eatan 1l Do vegifl Dachidheat it v B joatedy o, e
2. Buyer understands’and agrees that‘any and afl élaims, shils, 3 s face
County of San Francisco, California. ' i ’ antigaod
-~ . Buyer has read and understands:all;ofithe texms-and proyisious.stated in.this. Agreament for Sale of.
- of are fully a part of this contract. i } ‘
NOTICE: See other side for important iftimatign A0 0 RAAZ HHT

STATE OF OREGON: COUNTY OFKLAMATH: ss.

Filed for record at request of

: the 11th da
y
of __Sept AD,19__95 a_ 1:35 o'clock ____¥>M., and duly recorded in Vol. __M95

of. Deads

FEE ~ 435.00




