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s o CRERMENT ROV AL Rt B il 7 1 opiRges sl i {140
- R made by afd between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION; i'hatiofial bénk:ng assocranbn“
» SellEP wﬁdéle‘lfdd&s’rﬂnﬂtm" amnem. 9lOIEouﬂB'A'vénde{7th ﬂoor#Seattle Washmgmu 98!64 andy i

l]ows' ‘Lot(s); “Block(s) Sy RTHH
i ubdx’vrslon Tract')

rde; aid ‘County ‘Recorder: of $aid County. excepnng ml, gas and other mmetal and: hydrocarbon substances bcueaxh the
! made;shbject to:all conditions, covenants, restrictions, reservations, easements, rights.and rights of way of:
record or appéanng in:the:recorded :map-of said tract:andispecifically the covenants, conditions and.restrictions set forth in that certain Declaration:
of:Restrictionsirecorded in the Offjciat Records of Klamath County, all of hich are incorporated herein by reference with the same effect as though
sadeeclamuon:were fully set:fgrh:hergini: 0 ; - , o [ [ e

The following disclosures are being made in compliance with the Trulh in Lendmg Act.

T T T T

10 JANNUAL 115 L0v5i o0 L FINANG ;'1Amoun£i.» DU It i) Total -
PERCENTAGE RATE ‘| Paymenss . T Sale Price

5 "l'hcdollixr"x ag bise 1 e e ; afhount you will |- The total cost of your
amébunt 1 s ided: : paid e . purchase on credit, xncludmg
you havc made al l ., | your downpayment of

K ‘_l'%clf;';)? 80

payments as schedulcd !

395 S Lo NPT

ourpaymenrschedulewnllbe. i
.| Bumber of Payments <. ¢ o, i iict Amuntofl’aymems e ot e wis. .+ | When Payments Are Duc

(00 g o T Tuly € (145

0‘0- 1 1-05pm 135 RCVD

Pn:Paym:nLlf youpeyoﬂ'arly,you » )
e may - _.wal]not ..____l/havempayapenalty I T
_,L( m.-ny R mllnot _K becnmlcdloarefundof panol‘thcﬁnancechnrgc

3 The pmd‘ balance shall be pald in _‘_&Q equal momhly mstallmems of R4 %" Dollars or more including mterest at

.-percent per ansum on the unpaid balance. Commencing on the 1 day of _ . 199 <, the first mstallmenr
of sauiunpald principal balance and interest shail be paid,and on the Same day of éach monthi thereafter 2 like)mstallment shall be paid unul ithe total
unpaid. pnnc:palbalmccandmmwhavebeen paldm full. lnlenm(obegm to accrueo ‘the 15 _day of S%"\& 19 95’
Al or-any. part of the unpaid balance may. be prepaid without penalty, on the monthly,payment:date.. The number, of years required to. comple(e pay-
mentinaccordance with the terms herewith is - /- € - ,years.:In the event of a late payment, the; -proyisions in Paragraph 17 on the reverse side here-
of shall:apply.; Under no circumstances, however, will Buyer be subject to any default, delinquency.or, similar charges in the event of alate paymenL
u: 1n-Buyer shall bave the right to-pay in advance the unpaid balance of this contract as.was heremabove provxded and. obtain a pamal refund of any
prepaxd finance charge(mterest) which is unearned as of the. date of said prepayment.

iT 3. Seller.will retain a security. interest in the.real. ‘property described above,, consisting of 2 legal utle under this contract of sale, subject only to
Buyer s.rights hereunder. After, acquired pmperty.,wh:ch becomes affixed.as parLo said real propeny, will.be  subject to said secunly interest. - .
qoinds -Any-notice to Buyer may be given to Buyer at the address slated in Agree ent or at any address subsequenlly delivered to Sellerin wm-
ing by Buyer.. Buyer understands and agrees,that, Buyer shallbe fully respo,. e 10 keep Seller - informeéd of the current address of Buyer for the pur-
pose;of haying .any notice mailed to Buyer.. Any notices- of .change of address shall be sent, forthwnh by Buyer upon said change. certified to.the
address, of; Seller. herein... Nouce(;o seller shall, be._given, ¢ only, at the addry s, which Buyer payments are from time to time made. . Any . and all
-notices.or demands prowded. or, permmed [ reunder.shall be,, y g, and shail rved either- personally or by certified mail; postage prepald,

vEN. seven | iys after placed. i 1 forth above: The provisions, of this paragraph
to Pamgraph§ )

uyer) ha:fh lllt;?gﬁ ] |’ ' l ir, Conrs “Agredien lSale byn e t ﬂleSeller unul rmdmghtofthe fourteenth‘day

Dite 357
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1f you did not ré bty R prear‘edpuls’uéﬁ e riiles and
éxmd' E ﬁ using ad dUrb"DeVelo meng in idvindd of your'sipni
Chfrcaltel at Your. lspubn’fér(two’& yéaf#fmdxﬁé ‘date"of Signing,
6. Buyer acknowledges that he has received, read and understood: and’srgnéd :§ copy ‘of't
‘Copyof the following: (CHECK'WHERE APPLICABLE)
R A of Gl Bt 4 e
St paqy siibr Su 2

fa

ibdivision’ Pulgl'ic”Report 'zind Permit

31 clsior botitnil o linde astiod Lons ﬂ {1.S.- Housing:and. Urban Development. ..
State Property Report Notice of Disclairer, |

TR T T HRAR T U1 DR SAAS B

* PTHE FOLEOWING STATEMENT 18 INCONSISTENT WITH THE :
. . DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT " s P
: " “ "7“ m. er aék‘nb'Wied 63 thab e has’recewed aﬁd read weopy. of the Noucc of Rescission Rrglns whereby Buyer undsrstands lhat he is enmled to
this ithout. i y pénalty or obli : y ) : alel dar days from the date of execution of this Agreement but not
fourt een (14) calendar dd jé date of execution of this Agreement by the Buyets herein as required by the Laws of the State of
“ﬁu‘” and the ?ahf onia D e 41 Estate, Notification of sud 0’ mndt be made in writing by notifying MT.'SCOTT PROPER-
TIES 433 Callan Avenlle, Suile 202, Sa .G lifornia 94577, by 'mil elégram ‘on’ or before the ‘date indicated on saxd Notice of
Rescré's‘(’)ln{klgh& SRR ‘ L e P
Buyer has read and understands all of the terms anq provrsm stated on the rev Sld hereof and Buyer and Seller agree that all such terms
provxslons are ini¢orporated Tékein by reference arid‘are fully ‘2 part of this Agreément: :
NOTlCE See other side for important information.
o N WITNESS WHEREOF, the partiés heftto haVie execlited this: Agreémient the day and year first above written.

THE BANK OF CALIFORNIA,
NATIONAL ASSOCIATION,

a national t:a:msoct@hon as Trustee
By: , _

Tide Seller

'1()\’

CANARY' DEVELOPER ~ = PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




-promptly pay.all su
: lqws:ﬂaxer’rfanﬁm

rgmedies avaibIE fo it Upo
9, Upon.the Payment uy_e;.of all snms duehemunderand the:
Trastes's Goa

¢ 2d: e of Bay : Buye clearbﬁall‘lx s and encumbrances, butsub_] E
e%nons. covenants, restrictions an oA reqord, along witha -specified in this’ Ayeementandtoallnmtersﬂonc,
i ) nse; Setler shall furnish ttrBuyerapohey of-tnle

d pt those

5 Htleh : ,
msurance lssued by a reliable title company showmg ntle to saxd propeny ested in B yer. free Yor

the purchase of any orl gas and othet mmerzl and
hydrocarbon substances: beneaththesurface'of said-lanid. 'l-lowever: 50 long as-Buyer is performing hereunder and the contract has not been terminat-.
ed)’ ne:thec*Selleruoranypermclmmmg.fmm Seller shall-have: the:right to enter upon the surface of the property.sold by Seller to Buyer for the.
removal of zotexploration for;ithe aforementioned natural résources below. the:surface.of said land: Upon the payment in full and performance by the
Buyenennﬂmg the. Buyerto adeed as-provided:for herein; there shall: funbervappear upon the face of said deed this waiver of surface entry. - -
10:'Bayér shall keep. preServe and maintaint said property iii good order and ‘condition: Buyer‘shall not commit or. permit waste of said property: and
Buyer shall comply with all laws, ordinances, rcgulanons. covenants. condmons. restnctlons. easemems nght and tights of way relating to or affect-
ing said property. :

l 1. Seller shalt have-the right atall reasonable times to inspect satd property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare gor attempt to declare a homéstead npon nor select satd pmpeny asa homestead ‘mor attempt to record any declaranon of
homesteadnponsatd propénty’ dunng the term of this Agreement .
13. All improvements made.to or Qlaced on sajd. property.by Buyer shall be and become a, pzut of said propeny Buyer agrees that until payment in
full has:bekn' madé or untik Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri- 2
od of this Agreement will keep’ satfl realty. fre ) 1e ‘and ‘encumbrances done;: made,l caused, or created by him of any kind and nature.- Buyeru
agrees to pay and discharge any lien or encu rance on said realty that is made, done, caused or created by him thhm ten (10) days after such lien™
or encumbsance is-placed thereon. . o m
]4.,No representations;. agreements or' W whether exgressor rmplxed, not herein expnessly set-forth have been made by Seller to or withT?
Buyer. Buyér acknowledges. that no_persons have had- ‘nor now. have, . any authority to make’ ‘any’ reprecentauons, agreements or warranties, whether—
express or implied, binding upon Seller not expressly set forth herein and {hal if any such representations, agreements or warranties were made org
given and are not herein expressly set forth, each, every and all thereof are’0f no force or efféct. This Agreement is the only azreement between ny
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and:supersede hereby. '°
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any nght mle. or mter-
est herein-without first obtaining the wntten consent- ofSel ler,.and any attempt.so to do shall be of no force or effect. T
l6 LAny- payments; made by Buycr fo. Seller mayi)e apphed by-Seller.in. payment of’ or on nccount of any obligation or hablhty of Buyer to Seller,
dnd the appltcauon of such:payments by Seller shall be conclusive upon Buyer. 2 TN Q
l7 {Time is.of the essence of this Agreement, and full performance by the Buyer of all his oblrganons hereunder is and shall be a condmon prewdent
to his rightto a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after deriand’ of any amouints'herein agreed to be repaid, or (c) in the observance or performance of any other
obhgauon hereunder, and any such:default; is-not ‘ciired : within Torfy-five (45) days after receipt by Buyer of written notice by Sellék, then this
Agreement on the part of the parties shall be deemed automatically cancelled and-terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herem by Buyer l’s less than fifteen Percent (15%) of the purchnse price (excluding any interest), the amount paid herein may
be retained by Seller as Tiquidated damages thé parties agreeing that it would be lmpmcttcal and extremely difficult to fix such damages. If, in'the
evenLtheamouanatd by.Buyer is in excess of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Seller shall refund to Buyer
l{lnz:tever \amount. remaxns after etther subtracungftfteen Percent (l5 ase pnee, excluswe of i mterest or the amount of Seller s actual
ages, whichever is greate ) e et

an alterpatu{‘e medy to Seller, upon fault by~Bu er'i payment of any i mdebted §s secured hereby or in performance of any agreement hereun-
der, all sum's‘ ‘secure; hérehy ‘shiall'be immédiatély ‘due 'and payable at the opfioh of Seller. In'thé event of default, Seller may execute a writter: fiotice
of such default and ofits ‘election’to* cause to: he sold the herein described property to'satisfy the obligations hereof and shall cause such notice to be
recérded Gti't €6 the! County Recorder of thé'County-of Klamath; Oregon.:Notice of sale’ having been giving as then tequired by law and not
1648 thaii 3 the’ 'requrreﬁ bylaw' havmg efapséd” ‘dftet ecordation of such notice’of default! Seller may sell property at the time and place of sale
fiked: by it in'said'notice of sale, either as'd’ Whole o iii pafcels and i such order as'it may detéfmine, at public auction to the highest bidder for cash in
Tat il T8REY of thé Uriited'States,| payablé at the diniie of sale: Séller may postpone’sale of all‘or-a‘portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may'postpone such sale by public announcement at the time fixed by the preceding post-
Podemenit: Sélier Sha!! delivér to the pircHaserits deed COnveymg the property so sold, but without any covenant or warranty, express or implied. The
recitals m'snch deed of atly “thatters br faets ‘Shalt'bé’conclisive proof of the trithfulngss thereof.' Any person, including Seller or Buyer, may purchase
at' Stich’ sale’fﬁhet’ dedtlchng‘ it costs”t' eés and ‘exfiénses of Seller; including cot’ ‘of the evidence of title and reasonable attomey’s fees in connection

i FRRIEEH

“‘Iltll llte sale” Seller shall appl 'the procce d$°6f thé 'sile to payment of the Tollowitig-itéms in the following order: (1) All sums expended by Seller
inde’ the terrh ot then e ith' decrued i lnterest at;10% per annum’ @y all other sums'thén secured hereby; (3) and the remainder, if any.
ko the’ pérson ot he § It

B (15%

) oF the p
price; exclusive of mterest, orSeller’s actual damages, whtchever is greatér dnd Buyer ‘shall'be‘entitled to any rémainder.

18, Buyer and, Sellenagres; that in the event Seller cancels Buyer;s rights hereunder, Buyer, will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Qurtclarm Déed to the said realty, ‘and 1 t.hrs acceptance by Seller ‘shall operate as a full release
of all;Buyer’s. obligations, hereunder,; Buyer and Seller further agree that in the.event Buye inds this agreement through the buyer's right of
r&cnsston,amf Seller tenders,all sums heretoforg paid:-back. with ten (10) days of the receipt. of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and dehver to Seller a good. and sufﬁctent thclmm Deed to said realty. and this accep-
tance:by,the.Seller shall.operaie asia full release of all Buyers, obligation hereunder: s Loy
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and »Seller wo! ) days after. the deposit in the US matl of
notice of acceptance addressed to the Buyer }"'acgordance.wnh the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed. cupxeshereot shall.be. deemed a duplicate original, and this ‘Agree all inure to the beneﬁt of and be bmdmg upon the
successors and assigns of each of the parties ‘éreto.””

21. This Agreement is made by Seller as Trustee under a‘Declaration’ of- ’Pru t:and: Buyer s recoutse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any’other‘Capacity.* et imrpn

22. Developer herein has installed the;ing qr fpads in the Mt Scott subdivision. Buy hereby agrees that ‘neither Developer or Seller has any Tur-
ther respansibility in any manner in. connecnop !thereyvrth Sran

(e -

23hDeveloperishall have electrtcal facilities furnished to.the subdmsron herem by havmg erected the necessary electrical power poles to allow a
’h’?{,’k up. by, Buyer t9 said _electm:tty.‘ It is agreed hy,Buyer that Developer is responsxble only for the - furnishing of said electrical power pole to the

dxygston and’ any;other further costs, ee ,,'le chat"'ges 1qcludm"’ but not limited to, hioo  charges, monthly fees, membership fees, maintenance
coslsg;,the«hke\shall :be le usive obhgan_on of ‘ts further uriderstood and agreed that the electrical facilities required to
‘be furnished to they subdx\y;sron shall be, untlshed no, Jater than ong, hunfmd~md twenty (120) days ‘afier the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be ohllg_ated in any other manner in’régard to the electrical installstion or maintenance
relutltngltg t_he sub‘dl\qsmn her nor the pmvrdtxng‘ at such time as hercinabove set furth of said elecmcrt) to the subdn'mm.
24 Buyer understands and agrecs that-any ad all claine, suits, ‘\cunm‘ur arbu a
County of San Francisco, California.
Buyer has read and understands; all:nf.the terms:and pravisions. smted in this. Agreement fnr Salg,of Pmpeny and a.\l sueh tenm and pm\'mons here-
of are fully a part of this contract, .
NOTICE: See other side for rmpomnt’iﬁmgﬂgnmo A0 HHAL TH : SR - o Cpe—
STATE OF OREGON: COUNTY OF KLAMATH : ss.

il

w

Filed for record at requestof the lith day

of Sept AD,19_95 a_1:35 o'clock_®____ M., and duly recorded in Vol. M35 ,
‘ - of Deeds 4513

FEE $35.00




