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1. Seller agrees to sell lo Buyer, and Buycr afgrecs tcispurchas
& 7, Bl dok(sy opl@irretl @ S -
NIET ( t-No11027;aka> Mt: Scott Pmes rm’the Cmmty of. Klamath ‘State of Oregon,.as per map recorded in thc
5 *thie Eotinity ’R%co ! d County Recorder of $aid County; excepting/oil; gds antl other: mineral and hydrocarbon substances beneath the
suiffateé ‘:hérebflsai i ’i'l’ladfshbjecf to-all: conditions; ‘¢ovenants; restrictions;:reservations; easements, rights and nghts of way of:
pearing in the recorded 'map-df said tract:andispecificalty theoovenants, conditions and: restrictions set forth in that certain Declaration
dfiRestrictions'recorded in-the Official: Records: of .Klam!h County all of whi
sadeeclnratmn\wete fully.set forthy hereiniy i eauiiran. e o . ) T
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2. The unpaxd balance shall be pmd in__ 149

oy ¥-é 8 Dollars or more mcludmg interest at
JULy L1995, the first installment
rea.ﬁer e mstallment shall be paid um:l the tota]

unpmd pnnapal ba]ance andmtexesthavex beempmdrin fulh Interest to begm to accrue on the _ 3 / day of T un& .19 S

All orany.part of the:unpaid balance may;be.prepaidiwithout penalty, on the monthly- payment date. The number of years required to complete pay-
mentdinactordance with the terms herewith is _[p____years :In:the event.of a late payment, the provisions in- Paragraph 17 on the reverse side here:
of shall apply Under no circumstances, howeyver, will; Buyer.be subject to any.default, delinquency.or similar charges in the event of a late payment. .
1; 15i:Buyer:shall have Lhe right-to;pay.in ‘advance.the unpaid balance of this contract as was hereinabove  provided and obtain a partial refund of any
prepaid:finance charge (interest),which is unearned-as of the date of said prepayment. ., ~.:

=it Bs Seuer will retain a security,interest-in the real property described. abgve,. consns;mg of a legal mle under this contract of sale, subject only to
Buyer S; nghts hereunden After. acqulred pmpeny. which beqomcs nfﬁxed as part. of said real property, will be subject to said security mteresL

: nsible.to keep ¢ Seller informed of the current address of Buyer for the pur-
f chzmge of adqress shall be’ sent, forthwith by Buyer upon said change, certified to the
at whlch Buyer s paymems are from time to time. made Any and all
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6. Buyer acknowledges that he has received, read and understosd and'si 'ghed ‘Copy of this' Agreement a.nd also mcenved. rmd and undetstood a
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“THE FOLLOWING §TATEMENT IS INCONSISTENT WITH THE BRI S
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT* :

. elved and read'd’ cop of the Notlce ‘of] Resclssxon Rxgms whereby Buyer understands that he is entitled to
Wil i déys from thie date Of execution of this Agreement but not
e Buyers hcrem as required by the Laws of the State of

b e ,Buyer has read and undersl:mds all of the terms ; and provnsnon tn(cd on the reverse elde hcn:of and Buyer and Seller agree that all such terms
and provxsnons are inéorporated herein by referencé and are 'fully a part of this agreement.
NOTICE: See other side for unportant informauon.

N ;:ﬁ:z ‘;ﬁ m Hireto have exechied this Agreérient the day and year first above written.
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THE BANK OF CALIFORNIA, .
Buyer ~ NATIONAL ASSOCIATION,
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9. Uponthe:pa v{ulliby Biryerofall sums tdonethereunder.and the surrender ncellati ler.sh

Trustee’s Grant,Deed inifavosdf Buyes qonveying-sdid.property o Buyer, free and. ces, but subject to
Snditions; covenan , TeSHictions snd;s VA W'of’mggrgf,algpgwithgﬂo fied in this*Agmemgn\anglitg
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merle, caysed or ereated by Bayer alfeqting fle thereio- A BUSr'S electipn and at
insurance issued by a reliable titl ing title to'said property vested in
beforespecified and thase done, made, CANSCLOr CRpted BY BUYES, 1o it s it o o s

Buyer further understands that-thg: roperty beifg purchased Rbetin by Buyer,doesiiot Sl e purcha

hydroéarb bstances beneaththe siirface of saiddand. However; so’ long as-Buyer is performing.

ed/néither Seller:nof:any person; cldiiing from: Seller: shall-have the right to enter upon the: surfa

removal of,; oi-expioration for; the aforementioned natural eésources:below, the surface of said land:,

Buyer:eitifling the Buyer to & deed asiprovidedfor herein, there shall further:appear upon the face o 1 : G
10 Butyer shall kéép; préServi and fiatniai'said propenty i zood order-arid condition: Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating 10 or affect-
ing said property. SR ARSI E S R T I NS RN S D P

I1. Seller shall-have iho right at. alfféigan'z‘nbi'e”ﬁ‘hiaé‘(b‘ixi'spccx said property, and Buyer shall allow Sellet to inspect the same ipon Sellers request.
12. Buyer shall not declare nor attempt to declare a ho'me’sle'ald upon nor select said property as a homestead Dot attempt to record any declaration of

homestead upon said property during_ the term of this Agréeément, A A . A g NS P
13. ‘Al improvements, made to.or placed on said, property by Bfuyer shall be and become a;part of said property. Buyer agrees that until payment ine
full;has been‘madé oruntil Buyer has received written'consent from Seller, Buyer-will not commit waste or encumber, said realty and during the peri-3
od of this AgreeMidiit Will Keep'said realty free of all liéns and !encumbrances done; tade, caused, or created by him of any kind and nanre. Buyer
agrees to pay and discharge.any >h'e;n or encumbrance on said realty that is made, dong, caused or created by him within ten (10) days after such lienz
or encumbranc is plicéd thereoi, | : i , oy
14.\No representations, agreements or,warranties, whether express or implied; mof herein expressly set forth have been made by Selier to or with 5
Buyer. Biryer cknowledges thal.no_persdns have fiad Tor ow have any authority to make any representations, agreements or Wwarranties, whether
express or implied, binding upon Seller not expressly set forth herein and th if any such representations, agreements or warranties were made or 73
given and are not herein expressly set forth, each, every and all thereof aré of no forcé or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein-and supersede hereby. - .

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter- §
est herein withoutfirst obtaining the “written-consent of Seller, and any attempt.so to do.shall be of no force or effect. ‘
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16.Any-payments.made by. Buyeff’t%vs'élblerm:;&ib?:?&ééli\‘edby Seller.in payment qf‘,difbn'xlft;'éonnt?bf any. obligation or liability of Buyer to Seller,

T

and the application.of such payments by-Seflecshall be conclusive upon Buyer. o - 'Yy i M
17.Time is_of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after denyand 6f any ar'ﬁddms\'héreihhgreed to be repaid, or (c) in the-observance or performance of any other
abligation hereunder, and anysuch;default: is not cured :within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
’Agreemcm,qnt the part of the parties shall be, deemed automaticallycancelled and terminated, at Seller’s option; and in the event of such cancellation
Where the amount paid herein by, Buyer is Iess than fifteen Percent (15%) of thie purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the ‘parties dgreeinig that it ‘would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of intercst, then Seller shall refund to Buyer
v,/,hz,l,teyﬁr,gmlqung:quqins, qf)tqnj,qi‘dﬁr subu%j;ﬁhg&@@ Percent (15%) of, the purchase price, exclusive of interest, or the amount of Seller’s actual
dzini‘a"e{'whic'f}”ev'?n“sg“r'gat'ng."' P T e TR AR T e A - -
tive T I in paymeiit of any i tedniess sécured hereby or in performance of any agreement hereun-
payablé at'the option of Seller In the event of ‘default, Seller may execute a written notice
d.of cause-ta.bé sold the herein described -property to:5atisfy.the-obligations hereof and shall cause such notice to be
reedded iff'the  Gffice of-the Couiity Récotdet of. the County of Klamath, Oregon:: Notice of salé having been ‘giving as then required by law and not
1és§'thart a tifilé théi réquired by Taw having elapsed dftef recordation of such notice of default. ‘Seller may sell property at the time and place of sale
I byit ifl'Said notice’ of5alé, ¢ither a5'd whole'or in parcels'and in such order as'it may detérmine, at public auction to the highest bidder. for cash in
12 at money of ihe United States, payablé dt the‘time of sale~Seller may postporie sale’of all or a portion of said property by public announcement at
such time and place of sale, and from tgme to time thereafter may ‘postponie such-sale by public announcement at the time fixed by the preceding post-
ﬁ(’mbﬁiépt?Séllefsha" deliver 1o thié pitrchiaser ité deed conveying the property 56 sold, but without'any covenarit or warranty, express or implied. The
itals in Siich deed of dny mHtters 6 tki'sﬁall“bé”cdiiclusi\"éfprbo( of the truthfulriess thérebf: Any. person, including Seller or Buyer, may purchase
and expénses of Seller! inchiding cost ‘of the’ éviderice of tirle'and reasoriable attomey's fees in connection
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eds h
wit'adEriied intercst at'10% per anfiur; (2)all other sums thién secured hereby; (3) and the remainder, if any,
IS lly entitled ther eto. 1 the ‘aforesaid’ aliemative rery'lgay’is'idvti,l‘i'z;d‘by'lhé Seller and Buyer has paid-more than Fifteen
Percent (159 > purchase price, ex¢lusive of int theti in' that'éverit Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
prices eXchisi eller’s actidl darages, whichever is gredtdr'and Buyer shill be entitled 10 any remainder. e
_{gbBHYSB@HQ.5@1}.‘?'1?‘.g.‘;‘?fiﬂl@.‘:.ianim‘fﬁ.e‘.'gﬂt;5‘21.1!’1’;?99915383?'9&5-’@&"}5 hereunder. Buyer, will, at the option and upon the demand of Seller, execute

in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the'said realty: and this accepta ce by Selier shall operate as a full release

of all Buyer's obligations, hereynder. Buyer, and-Seller furth :2gtce thal.in the event Buyer;rescinds this agreement through the buyer’s right'of

sescission.and. Seller.tenders all. sums heretofore paid.back o, buyer within ten {10) days of the receipt of said notice of recission, Buyer will, at the

option and upon the demand of Selier, execute in favor of and deliver to Seller a gopd.and sufficient Quitclaim Deed to said realty; and this dccep-

tapce by the Seller; shall operate 3s:a full telease.of all Buyer’s obligation hereunder. L A S

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two i(2) days after the;deposit in the U.S. mail of
i d to the Buyer H},?,,"C',?,f}.i_,,,c?""iu} the provisions of pa(x;a;rg_l;aph 4 ljll?sgof with postage prepaid. )

20. Each of the signed.copies, hereo) g lplljl;ec;ﬁmec)l‘ a,duplicate original, and tlu"s"]l\'greq t st ire td the benefit of and be binding upon the

successors and assigns of each of the parties hereto,* D e

21. This Agreement is made by Seller as Trustee under a'Déclariition' of Trst’and’ Buyer's récourse against Seller shall be limited solely to the

assets of the trust estate and not the assets of Seller in any'other Capacitysv: fonad riwre s . X

22. Developer herein has installed the ipterior roads i It Scott suby “’ y 5hu€t')){ agrees. that neither Developer or Seller has any fir-

ther responsibility in any manne{vjx)_‘qg%ggﬂmg with.;, SCLE SIS T v Sl L

23 t:Developer:shall have elec hereim by. haying. erected, th ecessary electrical power. poles to allow a

PWKI&H(R%Q&‘YS‘-.E said electricity, It is agreed o JUYEL Al X 15 1oy f ¢ furnishing of said electrical power pole to the

0sts, fees, 0 bu 1 d

the sale G payment of the followiiig-items in the following order: (1) All sums expended by Seller

1 3oy 41

subdivision and any,other fu up charges, mionthly fees, membership fees, maintenarice
9391 the like shall be the s

Turt

charges including, bu
obligatipn of Buyer h

1

rein, It et understood'and agreed that the électrical facilities required to

be jgm_i,shngl,o‘me;(vsgpq,_ix'is,idn:};hajll ,bq?g;mjshcq,q Jater than onc hundred and twerity (120) days afier the last lot in the subdivision is sold. It is

further agreed by Buyer that Developer and Scllér shall not be obligated in any other'méiriner in regard to the elecirical installation or maintenance
reln ‘nlg to Q’c subdivision bergin or the p{qvidipg. at such time as hereinabove set forth, of said el tricity to the subdivision. D
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24, Buyer understands and agrees that'any and ail ciaims, sux.fsh ctions or arbitration shall tz the appropriate Court in: the ¢

County of San Francisco, Califonia. CoE oY iiié:mm OIS IIRE i ;):v . e o T
Buyer has read and understands,all;nf:the.r&msﬁndp&vﬁiqqsg&meﬂ-in;U!i.S_LAmIE‘?m;ﬂQPSa!QZPf; W{ﬁ)’v such:terms and provisions here-
AN .
LR

of are fully a part of this contract, . - ’
NOTICE: See other side for important i SHRGERAD 0 H1AS 34T : .
STATE OF OREGON: COUNTY OF KLAMATH : ss.
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Filed for record at request of the 11th

of Sept . _AD,19_95 4 I1:35 o'clock _T M.,andduzyrecordedinVol. M35
of " Deeds 24515

FEE $35.00




