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. Seller agrees to seil to Buyer, and Buyer agrees t property fed in the County -of Klamath, State of Ore. on,’
bES HE follsws 8), ' Block(sy 2ol I Rar AR . { N o X284 i o o sl e 5 |
) 1 Wl Sut on L Fract Now11027}:uke Mo Scott:Pines,:in:the County. of. Klamath, State of Qregon, as per map recorded in:the:
office of the Cotnty IRéctider of said Counly Recorder. of said:County, exceptingtoil, gas and other mineral and hydrocarbon substances beneath the.
surface thereof. Said'conVeyance shall be made| Subject to:all conditions; covenants, restrictions, Teservations, easements, rights.and rights of way of
record or appenring-ini'the recorded tapof 'said tract:andspecifically the:covériants, conditions and restrictions set forth in that certain Declaration
ofRestrictionsirecorded.in the Offjeial Records of Klamath County; all of, hich-are incorporated herein by reference with the same effect as though
said Declaration;were fully. set forth hergin;; .1, Vi e e L -
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. have to pay a penalty, - Do ;

ntitied o a refurid‘of part of the finance charge; -

n full before the schediled date,

i

alance shafl be'paid in éqiial moAthly nsthliments of 4 23 < P& ‘Dollars or more including interest at
b . percent per anoum on the unpaid balance. Commencing on th 20 T—'L dayof ¥ -~ 260 1995 the first installment
y,of ea
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of saidunpaid principal bafance and interest shall be paid,iand on the s yof each month thereafter a like installment shall be paid until the total

uhpaid-principal balance andiinterest-have: beeriipaid: Aull; Interest.t0-beginito.accrue.on the .. 2O day of._ Uty . 1998 .
All or:any.part of the unpaid balance ma ,be;prepaid: without;penalty. on the imonthly. payment;date. The number. of years requifed.to complete pay-
mentdin-accordance with the terms herewith:is ..2¢> 1 ;years:In the event.of a late.payment, the;proyisions in Paragraph 17 on the reverse side.here-
of shall:apply. Unde::noicircumstances.»hoquer,-,will;Buyer/b@gsubject_go any default, delinquency or similar charges in the event of a late payment,
i 1. Buyer shall have the right to;pay in advance the unpaid balance of this contract as.was .h',ereipab,qv; provided and obtain a partial refund of any
prepaid finance charge, (interest) which is uneamed;as of the date of said prepayment L s R
@'t BuSeller.will retain a;security. interest in the real property ) 1g of a.legal title under this contract of sale, subject only to
‘Buyer!s;rights hereunder. After. agggifgd!propg:@y.,whic};beq art,of said real property, will be subject to said security interest.
i:oir;4uAnyinotice to Buyer, may. be giv to-Buyer at th ss stated in this Agreement of at any address subsequently delivered to Seller in writ-
s oy Baver Buyer uderstands and agrees that Buyes shall e fll, esponsibie 10 keep Sellr infortid of the eutent address of Buyer b e 1o
pose:of having any notice mailed 10 Buyer,, Any, notices,of change of address shall be sent, forihwith by Buyer upon said change, certified to.the
address; of; Seller. herein. Notice to s en shall be, given; only, ! hig €r's paymens are from time to time made. Any and alt
Rotices, ot demands provided; or permitied. hereunder, shall ng, € served éither personally or by certified mail, postage prepaid,
ccei mail as set forth above, The provisions of this paragraph
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e Buyers herein as required by the Laws of the- State of

' must be'mide in'writing by notifying MT. SCOTT PROPER-

F félegram on or before the date indicated on said Notice of
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and provisions are incorporated herein by reférende and dre fully & part of thls ugreemént;

NOTICH: S heryide for imporgint information. L s
‘ ﬁ%& Parifeh tieteto haVie'executed this: Agreément the day and yedr first above written.
LA THE BANK OF CALIFORNIA,
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a national banki asgociati 1, as Trustee
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i\ a Buyer dohveyi : b‘iﬂé&] f, fre€ hd-alehi ilig 5 encumbrances, but-subject to all ts,
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made; cayseor cpeated by-Buyer affecting st e thereidT AL, Clives wid3¢ Buy -Selle i uyer a policy of title-
insurance issued by a reliable title company showing title to Buyer. r cept those herein-.
eiare.specified and;those dane, made, caused; ; : B R

ds _that the prope Buyerdoey n mineral and.
€ t t surf: : \ Buyerj ng hercunder and the. been terminat.,
edjinéitherSeltermotany -havéthe:ri enter. .the. ,of the property. sold by Seller to Buyer for the,
removal of :oizéxploration: for; n the payment in full and performance by the

Buy'enle’ itlingthe Buyerto a-de hE d deed this. waiver of surface entry. - .
10 Biyer shill keep; prés anid*imiaintaid' said property “Buyer shall iot comit or permit: waste of said property: and.
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-

irﬁsaidproperty. R { b R s TN PR IE FE e ST e T
11. Seller-shall-have the d—éﬁ-alilllreasonabietiﬁéé to-inspect said propety, -and Buyer shall allow Saller ig inspect the same upon Sellér’s regiiest, -
i2. Buyer shall not declare nor ditempt to declare a homéstead upon nor select saidvpmpcny as a homesteador attempt to record any declaration of

homestead upon said propéity diridg. the. term of this’,’}.‘\"gi‘éérﬁcht.w Bt PIRSRe T TT

13. fAll improvements made.to.or glaced on.said, property. by Buyer shall be.and become 1 [
fuli'has been' mide or-unti Buyer has received writteniconserit from Seller, Buyer-will cumber said realty and duting the peri-
od of this Agreeimént will Kedp'4ai realty frée of Hll 1iéns sind lencumbrances dofie;'made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lign or encumbranée o said realty that is made, done, caused or created by him within ten (10) days after such licn
or éncumbrance is placed thireon. i : '
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14..No representations, a regment anaffies; whether express or 45 litd; nok-herein | ly get forth haye been made by Sellerito or with
Buyer. Buye tlgnoﬁlédggesm iha'mt:%ergs,qnsjaye ad | og,,nqw[;, hayc_amumgﬁtﬁ)kmaké any ri ﬁrgg[}ltaﬁbnséagmcmems or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of o forcs or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hercby. : o N

515. Until all sums due under this agreement have been paid in full, Buyer shall not seli, assign or transfer this Agreement or any right, title, or inter-

;est herein-without first obtaining the watten consent-of Seller, and any attempt 5o to do shall be of no force or effect. .
16.!Any-payments.made. by-Buyei'{o.Sé1e5 a,beaéi:hed by Seller in payment of ot on account of any obligation.or Liability of Buyer to Seller,
and lhe.applicalionAotsuch,pay_mentgb&_sfelie&hal,l‘bgc‘qgc]ugigg_t_xpg,n, BuyerS © - Y C 'y ™A i
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17.%;rimejs,orme_c,sgence,ofmis,,Agne,emem, full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after denfaiid OF Any éiﬁduii&‘\héreih agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any :such:defaylt: is not cured:within forty-five (45) days after receipt by Buyer of written notice by Sellgr, then this
Agreement on the part of .lpgapn‘qi,es shall be deemed automagqglly'”c?cellcd and terminated, at Seller's option; and in the event of such canceliation
where'the amount paid herein by, yer is | s than fifteen Pércent ( 15%) of the purchase price (excluding any interest), the amount paid herein may

i r the’phirties agreking that it would be'imprattical and'éxtremely difficult to fix such damages. If, in the
i -exclusive of interest, then Seller shall refund to Buyer
ice, e;fsl{s.i\(e of interest, or the amount of Seller’s actual
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dér all'§ ms secired hetehy sHali bg‘i’mmégé'ﬁl' Y dué’and payible at the optioh 6F Seller Iy the everit of defautt, Seller may execute a written notice
of-sueh Hefault andof M. lection td cause 18 bes bed property to satisfy. the obligations hereof and shali cause such notice to be
. th

h : Dbe-sold‘the herein: descri /
recuded 'ifi‘the dffice 6F the Couhty Récvider bf thé:County of Kidma »'Oregon. Notice of ‘sale having been: giving as then required by law and not

} required bylaw' havirig-elapsed after fecardation of such notice of default. Sedler may sell property at the time-and place of sale
1byit int $did nétice of Sald, éithet as'a ‘Whole of in‘parcéls aiidvin-Such Ordér s it may detéirtiine, at public auction to the highest bidder for cash'in
Yavwful MioHey 6f the Uriited Staifes, payablé avthia tiine or “sale. Séller may postpone’salé of all'ora poition of said property by public announcenient at
i 1d place of sale, and from time to time thereafter may'postpdhe suchsale’ by public anniouncement at the time fixed by the preceding post-
cller sk Vé fothe purchiaser'its deed conviying the ‘pro; ty'$6 sold, but without-any covenant or Warranty; express or implied. The
recitals in such deed 6f ariy midtters or fadts hall'be conchisive proof’ the truthbuin reof. ' Any person, including Scller or Buyer, may purchase
ak Sl sale” After dedicting Veasts, tees dnd'expenses of Selfer, ificluding cost'of the evidence of title and reasonable attomey’s fees in connection
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Percefit (15% of the purchi: e price, exclusive of
price; e of interest, or Sellet’s At damag, S
18nBuyer, and,Seller,agree. that inythe event Se) ill. at the option,and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and suffici I this accé tance by Seller shall operate as a full release
; rescinids ‘this agreement through'the buyer’s right' of
e réceipt of $aid notice of recission, Buyer will, at the
ieht Quitclaim Deed to said sealty; and this accep.

4ance;by.the:Seller shall,operate as:a full release of all Buyer's obligation hereunder...; W s
19. Buyer and Setler agree that this agreement will become binding upon the Buyer andSeller two:(2) days:afier the. deposit in the UsS. mail of
notice of acceptance addresseq,to,mp 1.3,9.3(9{ ‘in accordanc%\wiull the provisions of paragtaph /4 p?gﬁpf,_yim Postage prepaid. . ”
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20. Each of the signed copies hereof. shall, be.deemed a dupticate original, and this Agreement shall inure 10 the benefit ofandbevbmdmg upon the

STt

Successors and assigns of each of the parties hereto,

21. This Agreement is made by Seller as Trustee under a'‘Déclaration of Trist; hnd' Buyer's i;ék:\dureé against Scller shall be limited solely to the
assets of the trust estate and not the assets of Seller in  any-other Gapacity: ? a2 !

the interjor toad Mt Scott di Buye "ﬁé@@""grees'f" - that rigither Developer or Sellér his any fur-

22. Developer herein has installed-tﬂ_q iiﬂtqrjpg-;'onQQ in the Mt Scott subdiy

ther responsibility in any manner in connection,therewithy; ;% 5, 1, By SR R
23::Developer shall have electrical: facilities furnished 10,the-subdivision. herein by.having erected the Necessary. electrical power poles to allow a
hook-up. by, Buyer to,said electricity. Jt is agreed by, Buyer, .t.‘,‘a‘-,Pevclopﬂ\is Tesponsible only for the fumishing of said electrical power pole to the
‘subdiyision and any,ather furthe 5ts, fees of gha;g%‘;r'\‘gluglng;;pm notlimited to, hook-up charges, monthly fees, membership fees, maintenance
9Pt the like shall be the s exclusive obligation of Buyer h e further understood and agreed that the electrical facilities required to
: i the: subdivision, shall be, furni ed noater than o,  hundred-and t'yzgg%(lzo);agys‘faﬁqxj the last Tot in the subdivision is sold. It is
y Buyer that Developer and Seller shaj not be obligated in ny other maner in regard to the electrical installation or. maintenance
T L2 i bdivsion hetsin or the providing, a suc time a herenabove st forh. of s el .
24! Buyer understands and 'a‘grc‘es"iﬁ&l"‘nn'y and ail claitns, ict ¢ tmho'ﬂ’sﬁall{ ]
County of San Francisco, California. S ‘*""‘_;,’,,,1,“ TR e e
Buyer has read and understands.all n.the terms.and pravisions stated in;this Agreement for Sal o and all such, !.5}1}1.'{ and proyisions here-

of arc fully a part of this contract, rn s e TN TN My "’}}4\1\ e
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STATE OF OREGON: COUNTY OF KLAMATH : ss.
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Filed for record at request of the

of Sept AD,19__ 95 at_1:35  o'clock .~ P M., and duly recorded in Vol.
- of —Deeds

FEE $35.00




