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" 1. Seller agrees to sell to Buyer, and Buyer agrees to atéd'in the Couniy of Klamath;'State of Oregon,*

' followsALot(s), Block(y QT - iy i g

in" M €4dows Subdivision,UF 0731027} aka* Mt; Scott Pinesin the CGounty:bf Klamath, State.of Oregon, as per map recorded in the’
] 3 2 sai ity Recorder of Kaid County, excepting‘oil, gas and othermineral and hydrocarbon substances bencath the
eydtice:shiall be tade;subject {o:all'conditions, ‘covehants, restrictions; reservations; easements, rights and rights of way of

record or appésring in ‘thé recorded ithap of %aid"u-aclfénd!speciﬁcally the.covénants, conditions and restrictions set forth in that certain. Declaration
dfiRestrictions recorded,in the Official Records. of Klamath County,:all are,incorporated herein by reference with the same effect as thongh
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2. The unpaid balance shall be paid Vo X L fallments S MY SIS Dollars

AT ey Ay ned o

O more including inferest at
s pgreent pes annum on, the unpaid balance. Co ingonthe QO __dayof __ 1935, the first installment
of said unpaid principal balance and interest shall be pai on the same day,of each month théreafter  like instaliment shall be paid until the total
unpaid:principal balancé andiinterest h‘avecbeepi'paid;inLﬁxll;.Imergxt. to bjegin;l,o,accr.ué.bn the. 2O day of. 195
All braany:part of the. unpaid balance anay:be prepaid;without penalty, on the ‘monthly;payment.date:: The number of years reqfiired to complete pay-
hent in.acCordance with: the terms herewithiis --FQ 1:years. iIn:the event.of a late payment, the provisions in Paragraph 17.on the reverse side here-
of shall-apply.: ,Underiqo:circumslances.‘however,‘will‘ Buyer be:subject to any, de,faulq.-,delinquency,.o:_similar charges in the event of a late payment..
13 hi<Buyer:shall have the right to:payin advance.the unpaid balance of this contract as.was ereinabove provided and.obtain a-partial refund of any
prepaid finance charge:(interest). which isynearned as of;‘the‘date‘qfsaid;prepaymppt.,. R e o o . b
1T 8:Seller: will retain &:security. jnterest.in the;real, property described, aboye, consisting of a. egal title under this contract of sale, subject only, to

Buyer/s:rights, h,e_remder.;(_xﬂenagquirgd.prop;rlty, :which becomes affixed as art of said real propesty, will be subject to said security iicrest. . . |
iy 4i-Any nolice.to Buyer, may be, given to Buyer at the 2 ldress stated in \greement or at any address subsequently delivered to Seller in writ-
ing:by Buyer.,Buyer understands and agrees,that By hall be fully, responsib] keep S‘elllezrjqur{ned of the current address of Buyer for the pur-

Posejof-having any:netice mailed. to Buyer, An dnge of Ll be'sent, forthwith by:Buyer upon said change, certified to the
address; of: S -which i i ime; Any al
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ightio ” H@éf,dﬁ&siffggi"thé'da;é;o_f,exr ition of this Agreement but not
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TR . s
r obligati Y ‘a
I ouiteen (14) cilendar days ¢ ecution of this’ Agreement by the Buyers herein s 'required by the Laws of the State of
Lalifornia and the Cali Department 0f Real Esta alificatioh oF Sud st be made in wiiting by rotifying MT. SCOTT PROPER-
TIES, 433 Callan Avénie, ‘Suife 202,34 Teahato Califorily 94577, Before the date indicated on said Notice ‘of
escission Righfs.' ' N L peuY " At I o, said Noniee o
.;‘,i\_,;,,ipp)g,q#[ﬁegd,m/d_,u,nd“[st,xuds, ! of the 1 d p s | ¥ ',gﬁg'lr‘evgrx?gé e hereof a
and provisions ar incorporated hesein by y a part'of this Agtéement.” - e ‘
NOTICE: See other side for important information. o ' R
Tt I S WHEREOF ! the partiés isteto have executed this Agrecnient the day and year fiest above written.
e e THE BANK OF CALIFORNIA, .
NATIONAL ASSOCIATION,

a national banking agsociaion, as Trustee
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Seller

CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




deSctibed QARG HAINBETHIGIRIEA G the date of this Agreemeni.
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Trustee’s favo ; Bliyen freetaiitidh e cacumbranceshbut subject to.all easements,
cornditions, covenamig’:!.l 'Eifg?gug‘ HEHOE AW ‘ord,Bzifoyﬁg'éviih"aﬂ'other'man specified in ﬂi‘lswAgi‘éé%gnt and ‘to 3l inatésh dond,
imedea caused or ereated by Buve affesting o thareio- AtBuyers elecjion and at pense. Seller shall fornish to Buyet’s Poicy ofteitte-
Insurance issued by a reliable title company showing titl€ to said property vested in !

before;specified and those dane, made, causedior; created by Buyer. ...,

e further understands that the property being purchasedhereirby Buyecudges 10Dl thespurchase of any oil. gas and othet mineral.and
hyHro¢ onsubstances-beneath:the surface of s ) 'y SO Buyer i ‘hereunder and the contract has not been terminat- i

qdj:néither=8ell;r'noftnny personicldiming: from: Seller shall have th nter urface of the property, sold by Seller to Buyer for the
removal bf,ﬁ*oi*exploraﬁdn'for;.the:afommentioned Tnatural résources:below. the surface of said land. Upon the payment in full and performance by the
Buyereitifling:the Buyer toa deed as pr‘ovided‘.foq herein, there shall further-appear upon the face of said deed this waiver of surface entry. e
10-Byer'shiall kédpy preServe anid iriaigiais said propertyiii good order and ¢ondition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, casements, right and rights of way. relating 1o or affect-
ingsai_riplggggx._ » g st e Sl Lo R

! eller’to inspect the same upon. Seller’s request.™
12. Buyer shall not declqrqg’rr_él;ttelmpt to decl iméstea Yipon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said propéity thiri g_JheJ,enn_Q_f,.tlliS’ji\f'g'i?@érheyL e e 3' S IS E ST b
13./AlL improvements.made,to,ar placed on said; property. by Buyer shall be:and become alpart of said property. Buyer agrees that until payment in
full!has ‘ebn’ made or:untit B f has received written:consenit from Seller, Buyer-will' not commit waste or encumber said realty and during the peri- )
od of this Agréeeht Wil Kedj 'said realty, frée’of ‘all liéns ddd encumbrances dofie, iade, caused, or created by him of any kind and nature. Buyer '

agrées to pay aad g_{schargﬁeany lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbranceis placed thereon. 1 ! :

14./No rep_l;ggen%l]i » fgraements or wa&ipﬁe's.\_i’vhgimy express orﬁfﬁpﬁ’ed}})d’t‘jﬁmjn expressly set farth have been made by Seller to or with
Buyer. Buyer aéRiiolvledges' that np. persons. have had nor fiow have any authority to miake any représefta ions, agreements or varrantics, whether

i g upon Seller not expressly set forth herein and that, if uch representations, agreements or warranties were made or
given and ag-qo@grein expressly set forth, each, every and all thereof afé oF fio fars ‘or efféct. This Agreement is the only agreement between
Seller and Buayer,.and all prior or contemporaneous negotiations are merged herein and'supersede hereby. | : i

:15. Until all sum§‘<iu3~'i§nder this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est perein—withourﬁrst»obtainingme;?vx:iftencpnsgm qESe!ler. and any.attempt so to do shall be of no force or effect. ’ L
16.;Any payments-made by, Buyet 1o, SeQ%ii& bédpplied by Seller.in payment.of B b account of any obligation or liability of Bayer to Seller,
and the application of sum_ ellerdhallbe conclusive upon Buyer, ¢ & - Py N

3ot

to his right to a conveyance hereunder; and should ,defagipb;hmadé (a) in the payment of any installments of principal and interest when the same

17.Time is.of the_essence of this Agreement, and full perfor he Bu f all his obligations hereunder is and shall be a condition precedent

become due, or (b) in the repayment after den¥asd ‘f any’ dmotifits higrein’ agréed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any-such;default: is-not cured :within forty-five (45) days after receipt by :Buyer of written notice by Seller, then this-
CW?H!?.‘!‘Q.“.SH? part of the parties she 1l be deemed automatically celled and terminated, at Seller's option; and in the event of such cancellation
Where'the amount paid herei 1 by, 1 less'than fifieen Percent ( 15%) of the'purchase price (excluding any interest), the amount paid herein may
be retained by Sellét a¢ tigiidate ages, the ' partiey 4siékinlg that it wosld be'imipractical and éxtremely difficult to fix such damages. If, inthe
event the amount paid &y Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
Whatever amount remains after either subtracting Eifgeeg:?e\'cem (15%) of, 'tl'lq‘purchqse_pﬁ‘cv X e}glgsive of interest, or the amount of Seller's actual
damages, whict ever is greater, 7 - PO s e A Y M - : -
il ey o scier ypor déle by Bujer
ins secired hoteby shill be immiediat ly dit’and p
of-suthi Yefdhit.and.of MMelection td'cause t i
r'e’é&dé;d'iﬂ‘ﬂ'k‘dﬁfqé’ 3f-the' Caun fdef
lé‘s’é”t}iixﬂ'n‘ﬁﬁié‘lhéﬁ’réiidifed%yi I elapised dter recordatibn of such notice' o ec may sell-property at the time and place of sale
fiXed by it il said notice of' Salé, éithéj wholeor JatCels'aiid ift:Such ordér as/it mdy detéfriine, at public auction to the highest bidder for cash in
Vel mioney OF theiUmited. ‘Statés, payablé at the tinie 6 sile” Seller iy postporie’sale of all‘or a‘portion'of said property by public announcement at
ch qqdpla,cc of sale, and from time to time t.herqafter‘mayf'ﬁé'stﬁdné ‘Such sale’by public announcement at the time fixed by the preceding post-
poriement” S Eller Sall detivit to th'&'( piirchiaser'ité deed conveying the proverty s0ld, but withoutany ¢ovenant or warranty, express or iraplied. The
i fl degd oF dny Thide S Ot fHCtS SHall b8 éorichisive priof 68 the'tnithfulriess théreof: Any person, including Seller or Buyer, may purchase
! SIS, Fees dnd expentes bf Selier, ifclding cost'of the évidénde of titleand reasonable attomey’s fees in consiection
ced$’6f 'the! Salé 16 paymeht'of the followii -items in thie following order: (1):All sums expended by Seller
with acried intetest at' 109 per-dimii mi; (2) all other suifns then secured hereby; (3) and the remainder, if any,

¢ dforeshid liernsti medy'is'utilizéd by the ‘Sellér and Buyer has’paid more than Fifteen

¢ OF intérsstthien in that eveit Seller shill be entitled to réfain thé Fifteen Percent (15%) of-the purchase

datriages, Whichievar i¥ gréter'and Buyer sBall be éntitled t'any remiainder. T
18uBuyenand Sellenagres:that imthe, event Seller,cancels Byer's rights fereyader, Buyer will. at the option and upon the demand of Seller, éxecute
in favor of and deliver to Seller, a good and sufficient Quitciaim Deed 1o the said realty; and thi$ acceptance by Seller shall operate as a full release
of all Buyer’s, mlimgqsthrégqgea;ﬁuxssMQt%!l%;fAﬂh.e:{;3833%,&hat,i.!!}hﬁ.&!@q?ﬁuxsffi‘}’ inds this agreeihent through the buyer's right'of
rescission.and Sellez tenders all sums heretofore paid-back 1o, biiyer withir, tén {10) days of the receipt of said notice of recission, Buyer vill, at the
option and upon the demand of Seller, executs in favor of and deliver to Seller a good d sufficient Quitclaim Déed to said realty; and this accep-
tance by the, Seller, shall,operate as:a fill release.of all Buyer's obligation hereunder’, . ., . . e
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two:(2) days after the deposit.in the U.S. mail of
notice of acceptance addresseqlggig}‘e Buyer %{!lt?(%‘i’( rdance.with the provisions of paragraph 4 ht}al;t‘:.of \Yxth postage prepaid. N -
20. Each of the signed, copies h 't;gfbghp}ljl?gbgpgmeg,@c:ihéate original, and this Agreement shall inute, to thie beriefit of anid be binding upon the
successors and assigns of each of the parties hereto.~ - o IR s
21. This Agreement is made by Seller as Trustee under a'Decliration! of Trstiand: Buyer’s récolige against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any'other capacityi! fogadl st s GG
22. Developer herein has installed the;interior foads in
ther responsibility in any manner in connection therewi
23!.Developer:shall have electrical. facilities. furni 1ed to:the subdivision;here:
hook-upcby. Buyer 1o said clectricity. It s agreed by Buyer that Developer isirgsponsible only, for the furni
.‘5‘:"295.)‘25‘!9!! and’any; ather, further,costs, fees or chg‘x‘ggsujgcfliﬂigg'{:(‘)ut, not limited to, hook-up charges, monthly fees, membership fees, maintenance
costyonthe like shall be the sole.and.exclusive obljgatior. of Buycr Hérein. It is further understood and agreed that the clectrical facilities required to
be fyryshed, 1o the; subidivision shatl be, furnished no Jate than one hugdred-and twenty. (120 days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in'régard to the electrical installation or. maintenance
Jelating to the sxu(ijYllmloni urceip”o,yvlt‘}‘!g‘ gm\ﬁgi?g,“ghquqh time as hereinabove set forth, of said electricity to the subdivision. =~ 1" o
24 Buyer understands-and agrees that any and Al claibie. suitg ns fira take place only in the appropriate Court in the City' and/or
County of San Francisco, California, " TS Tt st o PRI
Buyer has read and understands;all:of the tetms-and prayisions, stated in:this Agreement for Sale,of, Property. and all such terms and provisions here-
of are fully a part of this contract. ) el ) . oA L
NOTICE: See other side for important tISHE@RIAAD 0 Huag 30T S TINSa e U e e
STATE OF OREGON: COUNTY OF KLAMATH : :ss.

Filed for record at request of ' . ‘ the 1ith day
of Sept AD,19__95 a_ 1:35 M., and duly regorded in Vol. M95 .
, e 4519

of Deeds:
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