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1. Sel]er agrees to scll to Buyer, and Buyer agrees to purchase from Seller, 23l property’ ed’
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'the/€a Reécofder of $3id Caunty Ree Said Cotrity; exceptingoil; gas'and other‘mineral and hydrocarbon substances bencath the-
surfac‘é théreot-Said ‘conveyanceshall: betiiade;sabject fo alliconditions; covenants; restrictions; reservations, easements, nghts and rights of way.of .
Hivthe recorded:iidp of said tract-and'specifically: the coventints, conditions.dnd restrictions set forth in that certain Declaranon
of Restrictions recorded in.the: Official;Records.of Klamath. Cox vhi
smd;Declarauan were fully: Sﬂfoﬂhmmn FIOMS R iy o1 aaoitibn
The following disclosures are bemg made in comphance with the Truth in Lendmg Act.
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in 740" equaimon ymstallments of ” / ; U0 Dollars of more 'including interest at

.4/, pescent per;annum on the unpaid balance g)‘r)nmencmg onthe . ? O dayof €L 1995 the first installment
of said unpaid principal balance apd mterggt ﬁ!l pald, and on _tl;e same day of éa 'month thereafter a like installment shall be paid uniil' the total
uripaid principal balance’ ‘and interest haverbeennpald in-full.. Interest.to begin to accrue-on the . 38 _._day of. MAR . 19T
All orany:part of the unpaid balance may-be, prepmd.w:thout penalty,on the:monthly payment date.. The;number of years requmed to complete pay-
ment in acégrdance: with:the terms herewith is: ([ @ ryears. In the event of:a late payment, the provisions;in Paragraph 17 on the reverse side here-
of shall apply.{Under no circumstances, however, will:Buyer.be subject to.any,default, delinquency or similar charges in the event.of a fate payment.
15 ynBuyer. shall have the:right to payiin ‘adyance, the- unpaid,balance of this.contract as was hereinabgve provided and obtain a partial refund of any
prepmd finance charge (interest), swhich is.uncarned-as of the date of said prepayment. .
siT 3uSeHer;will-refain a security.interast: in the real property described, ;above, oonsnstmg of a legal utle under this contract of sale, S\lb_]ect only to
Buyeris righis bereunder. After; sacquired property swhich,becomes:affixed as part of said real property. wrll.besubject to saxd security interest.
s10i1. 4+ Any-notice 10, Buyex. may. be.given to Buyes at the address stated in,this. Agreement or at any address subsequently delivered to Seller in ‘writ-
ing-by Buyer. Buyepunderstands and agrees that, Buyer, pha.ll befully]respon bie 10 keep Seller informed of the cumrent address of Buyer for the pur-
of1hgvmg any, notice matled tq Buyer.. Axy”qouces of chnnge of, aqdress shau be sent,.forthwuh by, Buyer. upon said change, certified to the
be, ) payments are from time to time, made. Any and all
be served ther personally or by. certified mail, postage prepaxd.
1 the mail as set forth above. The provisions, of this paragraph

nottcgg(or, demands provxdegl,
return recelpt requested Nouce |
sng.ll not apply to Paragraph, Shereof. .
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6 W Brder’ acknowle gei’ihat hé'has réceived drid réad ‘s copy. of the Notibe of! ’Resctsslon Rtghts whereby Buyer understands that heas enmled to
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;. BYYEE has read. _und_ und rstl:mds all. of | t‘pe ferms and grovnstoqs stated on the reverse side hcmof and Bu)u and Seller agree that all'such terms
¢ erein by referen R

and provisions are incorporated eredice and are fully a'part 'Of this agreemént.
ther side for lmportant him
0

on.
‘executed'this Agregmient the day'and year first above written.

THE BANK OF CALIFORNIA, .
NATIONAL ASSOCIATION,

a national banking asgociatjon, as Trustee
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ropérty Uixes £GE e current ASEAR JehF VR Higai Sekbibed UGS BE TGN the date of this Agrecment B $
>~="Promptly pay all such taxes due aftér the’dabIReNT Had Shal B TeSPoRbBIETo Wnd- sBT P Gihéd die Bl future real property taxcs 5
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5. Upon tié pament-in¥ull Gy Hayerafell surps duy oe%tbesgmdm : i r cancellation, b
TruRee's(Irm el in favorof] er tiifivey g sai ©'Biyer) ffeB and. oumbrances, hut subject-to ;
cOnditiGns, Covenants, Festrictias 7 Fghts of Way.ni \_v‘of%cgtg; alopgith all p : y@ﬂt@‘ﬁ%mg\
o Snsgion steated by Buven affectrg it thefeto, At Buyer s eleclion and st Blyer's expense: Seller shall furnish 19 Bees 2 poficy g
insurance issued by a reliable title company showing title to'said property v in Buyer | iens and encumbrances, except those her
befoxs specified.and these done, made, caused o, created by Buyes, . .s .01 -, L
Buyer further.understands that the property being purcBskd herainsby\Buyer doES ot inclodesho.pugchase of any oil, gas and otber, mineral and
hydrocatbbmsubstances heneath the iurface of said 1and. However, soilong as Buyer is performing hereunder and the contract has not been terminat-
ed',(néithewSeueu:noﬁmnyrpémonlcldiirﬁng:fmmrSeHEn shall. have: the:right tu eaier- upon the surface of the property :sold by Seller to Buyer for the ,
rémaval bf, ot exploratidn;for; the aforementioned natural resources:below the surface ofisaid land.: Upon the payment in full and performance by the
Buyer:entitling the Buyertoardéed as provided forherein;ithere shall further;appearupon the face of said deed this waiver of surface entry. - ..
10:Biiler shall kespr preseiivand aifitaiii'sifd property i good order anid condition: Buyer shall not commit o permit:-waste of s2id property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions easements, right and rights of way relating to or affect-
ing said property. ) Patdun o ST L e s - : CE
) 11. Selier-shall-have the right at all reasonable times to-inspect said property, and Buyez shall dllow. Séllér o inspect the same upon Seller’s request.
’ 12. ,Buyer shali not declare nor-attenpt to declare a homestea ppon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said propérty ‘diiri g_the term of this Agfeement, i T IR R T i
3. All improvements, made to.or glaced on, said,property by, Buyer shall be and. become a part of said property. Buyer agrees that until payment in -
I has Ue‘éﬂ-'tgagf,-‘g‘rgptil-‘l}i_lyre: h receiveq, writteh ‘conserit from Seller, Buyer will:not commit waste or encumber said realty and during the peri-
d of this Agreé:}&?g( will'keep gm;i realty frec of all liens arid bncumbrances done, tade, caused, or created by him of any kind and nature. Buyer
{ ny h
n.

i agrees to pay an

or encumbrance is plam J agy

4. No répreseqtatiogs. 3, ments orWarragties, whether express or ir?tsl‘i ¥ in i:xpresg;‘)se forilfhave been made by Seller to or with
Buyer. Buyer.ea%téo%dges, a’t‘nb,persons?ha&ﬁdﬁgt\nﬁulhaye‘ any,auﬁo%ﬁh&é any mpmsééﬁnmﬁégréetnem;& warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
N given and are not herein expressly set forth, each, every and all thereof are of tio force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein-and supersede hereby. ™ : A ;

5. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the[ wri;ten consgpt»o£§eller,and any-attempt so.to do shall be of no force or effect. .~ T
16./Any-payments.made by-Buyer'to Séllei sy, b applied by.Seller in payment of or on account of any obligation or liability of Buyer to'Seller,
énd:me‘applica\fﬁidté\ldtpiimdﬁl}byiMer§§‘ﬂ@\gécm§i!§PPQQ.BPXC&., 'ic' R KN
17. ime s of the essence of this Agreement, and full perfy rmance by the Buyer of all his obligations hereunder is and shall be a condition precedent
fo his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same

become due, or (b) in the repayment after deniﬁ@f’ﬁn'y'anibhms herein'agréed to be repaid, or (c) in the observance or performance of any other’
obligation hereunder, and any ‘such-default is-not cured :wiﬁfdny-ﬁve (45) days after receipt by Buyer of written notice by Seler, then this
. Agreg;ngp} on the part of the parties s H,lly,beltli_eé?ne(kautomatigqlly cancelled and.terminated, at Seller’s option; and in the event of such cancellation
- where the amount paid herein by Buyer is I ss than fifteen Percent (15%) of thie purchase price (excluding any interest), the amount paid herein may
be retained by Seller as'tiqufidated damages, thé Fartiss agrééing that'it would be ifnipractical and exiremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess_of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Seller shall refund to Buyer
:pz;;gygfﬂwqmgﬁxjgmgi% after, either subtracting Fiftéen Rergent (15%) of, rchase prigg,_exstxﬂie of interest, or the amount of Seller’s actual
amages, whichever is-greater, = = < e T S A 4 i -
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or encumbrance on said realty that is made, done, caused or created by him within ten ( 10) days after such lien

0d-11-02b0)

i

s, an dljernative 1 yeller, upon default by Buyer .n"p_ayﬁxéqng of any'jhd'eibigdriélsﬁ.'ség red heréby ‘or in performance of any agreement heseun-
der, alzs s setured héreby Shiall be imiediately dué "and payable’dt the option of ‘Seller:'In the event of default, Seller may execute a written niotice
of suc .g{'ﬁun.ang ot it3 Blction 10 causéto'be sold thié hercin described property to Satisfy. the obligations hereof and shall cause such notice to be
recotdéd in''the ‘office of the'Cotinty' Rebiftler of the Counity:of Klamath; Oregon!:Notice of sale having been giving as then required by law and not
less'thant'a tiffie then réquired By 16 havinig #lapsed aftes fecotdation of such noticeof default. Seller may'sell property at'the time and place of sale
fiked by Tt iff'Said ndticé of sale, cithiéi as & Whiol of in parcels'aid induch ordér as it iy detéimhine, at public auction to the highest bidder for cash in
IAA0Y BHEY Of the United Statés, {pyable'at the titié of sale. Seller'thay-postpone sale!of all or @ portion of said property by public annbuncement at
such time and place of sale, and ﬁqm time to time thereafter may postpotie:Such sale by public-announcement at the time fixed by the preceding post:
ponefient-Seller'shall delivét to thé piirchastr it debd éonveying the property so sold, bat without any covenant or warranty, express or implied. The
recitals il SuclY déed of ary m@d&:ﬁ‘&ﬁfa&’m'sﬁaﬂ e Eoficlusive préof Of thie truthifulness Thérébf.'Any person, including Seller or Buyer, may puirchase
al'stichi'shle " After dediicting all Costs fees ant'e penses of Sellér, includiny cost of the évidérice of title-and reasonable-attorney’s fees in connection
. wiill thé Sl Seilet shall'appty the proceads ot the sald'ts payment of the following tems in'thie following order: (1) All sums expended by Seller

ider the thims heveot not thin Hpaidl With aliried terést at 0% per anmim; (2)'all other sums then secured hereby: (3) and the remainder, if any,
}?é“ Sr50n 8t dersarts Iegally dhiiiled! therits, If Ihe 'aforesaid ‘altetnatiVe remedy is utilizéd by -the’ Seller and Buyer has ‘paid more: than Fifteen
rbh iniéfest, theni in thit évérit Sellér shall Be entitléd fo retain the Fifteen Percent (15%) of the purchase

B

FAECOR(1S%) of the Blchase pricey extlsive o inféfesr, i if th vt Selléshal be entitld (
price; eXclusiVe of ihtérest '3r Seller's adtual daragés, Whichevet i§ gresiér ind Buyer shall be éntitled to any remainder. ' - P
8 daelleragree thatin the event Seller cancels Bu efs rights hereunder, Bu rer, Will. at the option and upon the demand of Seller, execute
il’h }i'}gpc{?a%'sdguver tgég;feﬁ-, zi;goﬁ ganil sufficient Qu‘itcliim('De'%hd!f‘oh e ‘said resft;. a!r"ﬁ this Iauc,é,égp nce | j,syé%gé_r)'sh?,ll_ Operate ill release
of afl Baer's, obligations hereunder, Buyer,and Seller further, ngree that in the,event Buyer,foséinds this agresmént throisgh the. ee's
tescission and, Seller, tenders a1l sums herstofore. paid back 10,buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
1 u.ﬁgl‘:nQuitc]mm Deed to said realty: and this accep-

option and upon the demand of Seller, execute in favor of and deliver to Saller good.and
tance by the Seller,shall operate asa full release.of all Buyer;s obligation hereunder. . St et e e,
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two 2).days after the deposit in the U.S, ‘mail of
notice of acceptance addresseq }(9([!,31}31 l}ﬂ};ﬁ itr‘! »‘:’.ﬁf‘x’ﬂqﬁf‘. e,with the provisions of p}arag:;ap:hg hngo‘f.‘ th postage prepaid. '
20. Each of the signed copies hereof shallibe deemed a dipficate original, and this Agreement shall ir
successors and assigns of each of the parties hereto. - e
21. This Agreement is made by Seller as Trustee under a‘Déc_ﬁirhﬁbﬁ6F‘Tt'u‘si;”aﬁd1_Buy'e't‘S‘~fécqhzs:c against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other Capacity: ! swioofl v} sit L%
22. Developer herein has installed the, inferjor, roads. in;the, Mt Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fiir- <
vt ety u o 0 AN IO A K Iy i el ol e oo h e e d ’
ther responsibility in any manner in.copeqyon herawii LAAHUTT AHT AC 21 IO
23 1Dexelopershall have; electrical facilities, furnished; to,tha subdivision-berein;by, having, erec cessary el
hooksunibyBaer ta,sald electricit. It is agreed by, Buyer that Develapkr is responsible only for the fumishing of said electrical power pole to the
belivision and,any it f;?‘.“x‘he’{;ﬁ%% é%eﬁ e‘?sa{ée'f'i'i’ﬁ‘?dm ‘ bﬁmﬂ&s d 10, hook-p tharges, monthly fees, teimbership fees, mainténance
.eXciusiyp ation of Buyer. Hére‘ixi.,li 15 greed thiat the electrical facilities required to
o no i eein,

3 yX-up charges
casta s the like shall be.the, sole and exclusive o « Hergin, It s, further inderstood and !
-wsgm;fmg;;o ,;l.ge@élgcjj‘y;,sfion,glau'beh rnishi one hundred and, t\w‘{é“xll‘tii (120) days after the last lot in the subdivision'is sold. Ii is

tothebenelﬁtcl)f and Bé‘birnding upon the

S AR

the ,n_wessary‘elecu'ical power poles. to allow a
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further agreed by Buyer that Developer and Seller shall fiot be obligated in any other manner in regard to the electrical installation or aintenance
mlntkn&)l{o l‘h’c sg?,diyisipr} Ihcrgiﬂ or the g\'ofyiding. at such time as hereinabove set forth, of said clectricity to the subdivision. ’ :
;i Hovels 1 Hel D Rt et v

%! Buyer understands and agrees tht any nnd hil’(‘:laiﬁ\)s‘;‘sxfxl'i‘i"s‘ s’ or.‘n}bih'a‘b’l’t(&fd@g e place only in the appeopri propriste Court in the City and/or
i . T s :_;j)!”}j'

County of San Francisco, California. A
Buyer has tead and understandsall,of; the: terms and.

of are fully a part of this contract.
NOTICE: See other side for important iffSHARRAD F0 HMAS 3HT
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of R the lith day
of _Sept AD,19_95 - at._1:35 o'clock__P_ - M., and duly recorded in Vol. M95 .

of . - Deeds onRage 24521
: ) ‘ B M‘m” , Copnty Clerk
FEE $35.00 L » 5 P
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