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Seller agrees (o sell to Buyer, an erty' located: in lhe County of Klamath Stare of Oregon,
de§eribed'as’ follgws:’ Lot(s) BIGEk(sy ; 2 i (2L 37 ' a) L

IS¢ t't‘Meédows Subdivision,’ TractANoﬂlOﬂ”aka' Mt Scott: Pmes Ainnt ty f Klamaxh State of Oregon, as per. map l'ceorded in the

rder of Said Cdunty Recorder of ‘taid'County, excépmg oil, gas and other mineral and hydrocarbon substances beneath the.

drice! stiall: bemadersubject fo atliconditions; covenams, restrictions; reservations, easements, rights and rights of way of .

record or appéring:in th Técorded i map df siid tract-and! ‘specifically the covenints, conditions dnd restrictions set forth in that certain Declaration:

dfiRestrictions recorded:inthe Ogihcral Records:of Klama County. all. of ‘Wwhich are,i mcorpo gd. herem by reference with the same effect as though
saubDeclamuomwere Aully:set.fo hereinj; 10 TR ; [} 7} /

The following disclosures are being made in comphance with the Trulh m ’(/C z f” 77 /@E }
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2. The unpard ba]anee shall be paid in equal monthiy msiallmem N : Dollars or more mcludmg interest at

—
«Pefeent per.anpum,an, the unpaid, bajance, Commencing on the j 3, day,of, MA‘V 19_?.'2_ the first installment

gf sard unpa;d principal balan d interest shall be paid,;and on the same day, of cach month thcreafl;{a like installment shall be paid unti) lhe total

unpaid-principal: balance and! mterest have:beenipaid:in full;: Imerest lo begm ito.. accme;on the day OfﬂL 19 -
All op:any: part bf the:unpaiil balance ‘may:be prepaid; wrthout,penalty, onthe monthly:payment;date.. The number of years required to complete pay-
rhentin-actordance with the terms herewith;is _r_,ld_ryears iIn the event of a Jate payment, the. ‘provisions in Pamgraph 17 on the reverse side herc-
of shall:apply. Underino: cxreumstances, however, will;Buyer;be subject to any, default, delinquency or similar charges in the event of a late payment,.
15 in:Buyer shall have the right to-pay. in advance the unpaid balance of this contract as was hereinabove provided and obtain = partial refund of any
prepmd;ﬁnance chm:ge (interest). which is uneamed. @3 ofithe date of said. .prepayment,, ., .. ..,

=1 3. Seller, will retain a security. interest in the:real property describeg ,above, consrsung of a legal title under lhrs contract of sale, subject only to
Buyen s;rights hereunder. After. acquired propeity,,which becomes afﬁxed as part of said real propesty, will be subjec! 10 said security interest.
anis4iAny:notice to Buyer,may be.given to. Buyer at l,he address stated in this. Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, :Buyer upderstands and agrees/that, Buyer shall be fully respons le.to keep Seller informed of the current address of Buyer for the pur-
pose;of; having any, ingtice ‘mailed.to B Buyer,. Any,notices.of change of. address shall be'sent,, ,fonhwnh .by Buyer upon said change, certified to the
acdress. of; Seller, herein. Noticeto ller s_hall be glven‘o‘ y, at.the address at’ whrch §uyer s, payments are from time to time made. Any and ‘alt
nouces,pr,demands provided, or rrmttgq | (;n wntmg. and shall, serve'd enher personally or by certified mail; postage prepaid,
return recerpt requested. Notxcexshall be 5 days after m the ngil as set forth above. ‘The provisions of this paragraph
shail not app & }o ’If;xragreph ereof, i
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oﬁcé 1o ‘the Seller until midnight of the fonrteenth day
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é d busuang @ die'ri d regulitions’ of thie ‘Office of Inter-State Land Sales Regnstrauon. us:
irtriig mg ‘and Urban D'eﬁi‘elobtn n A 5!1 your sig g the con\ract or Agneemem, the contract or Agreement of Sale may be
lled at)ymu‘ Bption'fortwo t2) Jeurs From he daie ‘ofsigning; * ’

ng : s N . ;
6 Buyer acknowledges that he has received, read and un aiid'sighbd ¢ "this’Agréem { also recerved madandunderstooda
‘Copy 'S the following: (CHECK'WHERE APPLICABLE)N’ ST

NMINEL Nl v 00 bl i 2
ot ruan it , StateofCahxgl (De eﬁmﬂ { "fR" tate’ " C T "" -l‘ Subdrvrsron Publlc Report :
R R Subdivisian Public’ Réﬁort andP' pplit 47 e B ‘OregonReal Estate Commnssroner
67 itoe Bododit L i e nling sy, @‘;US Housing:and, Urban Development. b s
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THE FOLLOWING STATEMENT1S" INCONSIS’I‘EN’I‘WITHTHE St it
) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT :
S/ Buye‘ acknowledges’that he has’ reeewed and-réad & copy of the' Nou e'of R escrss:on Rrghts whereby Buyer understands that he is entitled to

r‘ééc‘m transa u't any Jty or oif)hgauon }"’"\"‘ ' ve dar'days fmm e date of execution of this Agreément but not
le§ than founeen él4) calendar ar ddys fro fr ] hze “date of | execuuon of this' Agredmen by the Buyers hérein as ‘required by the Laws of the State of
fhiia and (he ‘Califonja [S)egnn' ! nt}o cal Estnic. Notification of suéh 1 é\ e mide in‘writing by notifying MT. SCOTT PROPER-

S,”‘,133 Callnn".‘ﬁwetu “Suif 20 JSqq e d Cnll ‘“(«,:, y,ina on or before the date indicated on said-Notiée of
KCSCISSIOH nghh L ll(!ﬂh g S ISTEI DI EN hu, (lr ¢
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Buyer has read and understands p.ll of the terms 2 an stated on th reverse srde hereof and Buyer and Seller agree that alt mch tenns
‘and provisions are incorporated hétein by reférence aid | txre fully a p:u‘i of this higtéement:” -
NOTICE: See other side for important lnfonnation.
! INWTTNESS ‘WHEREOF, the' partiés tiefetd' have’ eXeciited this Agreement the day and year first above written.

THE BANK OF CALIFORNIA,
- %E ;: ) g Buyer NATIONAL ASSOCIATION
- a national bankinh assdciatj
Buyer
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Buyer

«lm’vnl “iadis 2 ' Y . -, 7077{“& Seller

'WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BRO! GOLDENROD: BUYER AT TIME OF SIGNING .
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made, causedor epeated bixBuyey affegfing ftle thereto; ArBufery ¢ 2y
Insurance issued by a reliable title company showing title to said property vested fn'q“ By -
beforespegified and those:dane, made, caused rcreated by Buyer, L sntns Gt
Buyer further_undetstands that the. property beirlg Pustchased hereimby Buyer & meiyde thespurghiise of any.oil, gas and ather, mineral and
trydrocdrbomsubstances beneath:the siirface Jand. However; sotlong as Buyer is performing herelnder and the contract has not been terminat-
ed]inéither:Selter notiany: personicldiming: from: Seliec shall-have.the tight to enter npon,the surface of the property. sold by Seller to Buyer for the,
rémoval bf -6 éxploration:for; the:aforementioned natural resources:below: the surface of saig land: Upon. the payment in full and performance by the
Buyerehrifling:the Buyer to' déed aspprovidedfonherein, there shall further:appear upon the face of said deed this waiver of surface entry.. . .. :
1_@‘8@'7&5&11 kedp; pieserve and ifaint; "xi"s‘ili{lpid jerty-iit' good order:and condition; Buyer shall not'commit or-permit waste of said property; and
Buyer 'S!]il_l’i:fofﬁmy@(“@.al gs}qirdm &, régulations; ants, conditions, restrictions, easements, right and rights of way.relating to or afféct-
igg_saidpmp_e_ny. RGNS c’\.&ﬂ:‘. A ' ! i T e SIS B - B AL P RS
11. Seller-shall-have the right-at all i t ,-and By r shall allow Seller to inspect the same upon Seller’s reqiiest.
i2. uyer shall not declare nor aine{:pl to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said propéhx’dunqg the term of this Agreement. =~ SO T B I R S E
13. IAll improvements.made, to.or ;?]aced on:said. property by B:uyr:r shall be and, become a:part of said property. Buyer agrees that until payment in
fullihas been nade oruntil Buyer has received written'consent (rom Seller, Buyer will'not commit waste or encumber said realty and during the peri-
od of this Agre it Keep sail real;x.lfgg;éjgf]"{i{l‘l_]‘;éﬁ;s’;i_uid encumbrances done; mdde,/caused, or created by him of any kind and nature. Buyer
agrees to pdy-and discharge.any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien =<
or encumbrance is-placed théreon. ! ! - : ';
14.iNo. reprgsentations, a eements qrwarranties, whether express of*im lied, not hegein ‘expressly set-forth have been made by Seller to or with
BU)!!NCI\.‘BIIP)lEL‘a\CtﬁnDMEng;;e that o persons haveh @0?‘310\5 have a\!ﬁ!‘guleh%fg&@ﬁ?ké@%iﬁﬁfeseb‘P‘idns;"xammenlS or warranties, whether ny
express or implied, binding upon Seller not expressly set forth herein and that, if any such repre entations, agre ies were made

iven and are not herein expressly set forth, each, every and all thereof areé of no force of effect. This Agree: N
Seiler and Buyer, and all prior or contemporaneous negotiations are merged herein-andisupersede hereby. - .0
:15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein-without first obtaining-the written consent of Seller, and any attempt 50.10 do shall be of no force or effect, 2
16., Any payments made by Buyer'to Seller jiay.bé app ed by Seller in payment of o"on atcaiint of any obligation or liability of Buyer to Seller, -
and the application of sichipaymients'ty Se Lbconclusive upon Buyer. | S\Nx SR . . S .
17.Time is.of the essence.of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
1o his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand ‘of any amouits'herein agréed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any-such default' is not cured :within fQﬁSl-ﬁve (45) days after receipt by Buyer of . wrilten notice by Seler, then this

Agreement on, the part of the parties shall. be deemed automatically cancelied and tegpinated, at Seller's option; and in the event of such cancellation’

>

where'the amount paid herein by Buyer 15 Tess than fifieen Percent (15%) of the pufchase price (excluding any interest), the amount paid herein may
be retained by Sellér' as'liqiidafed dimagss, s partics agreeing that it would be irfpractical and extremely-difficult to fix such damages. If, in the
t i is i ifteen Percent (15%) .of the purchase price, exclusive of interest, then Seller shall refund to Buyer
WA'WQYE’&?‘WQNH‘?W@% after either subtracting Fifteen Percent ( 15%) of the purchase price, exclusive of interest, or the amount of Seller's actual
dZ}xt{age§. M{lich'ex:gr lsgreate‘ ‘. inty 7 \/”;\}n o & "\:ic:"% P Ry . e Ny
\ an (alltéf}p‘z'}ﬁ,{)r‘g,jr'}ém_le;jyl o' Seller, upon defa iy Buyér'ir payment of any indebtediiess secured hereby or in performance of any agreement hereun-
dér, all sums sécuifed hereby' siail be' immediggéli(dué’a‘nd payable ar' the opfion of Seller. In'thé event of default, Seller may execute a written notice
of such.defaiilt-and-bf'itd Bizction to'cause to be"sold ‘thié herein described: property to'satisfy- the obligations hereof and shall cause such notice to be
reééorded initthe’ office the County Recorder of the:County of “Kliimath, Oregon.: Notice of sale having been giving as then required by law and not
1658 thian ' tiffie theil 'réquired by law’ havinig blapsed altek recordation of sich notice of defaull.%e\(er may sell property at the time and place of sale
fixed'byii in'daid notiec of sale, either as'd 'whole of in'parcély-aid in Such order as'it mdy deterniine, at public auction to the highest bidder for cash in
tawful mohey of thié United ‘Stats, payablé at thie time of sale: Scller may postpone safe of all or'aportion of said property by public announcerient at
such time and place of sale, and from time to time thereafter may‘postporie Stich sale by public anriouncement at the time fixed by the preceding post-
poriement>Saller shall deliver to'the puréhiaser'its deed tonviéying the property $o'sold, but Wwithoutany covenant or warranty, express or implied. The
recitals iy stich déed of any nititter§ or facts shall’be conclusive proof of the tiithfulness thereof.'Any person, including Seller or Buyer, may purchase
at! Such'salé: m’" dedicing a1l 0sts, fees and expenses of Sellér, including costiof the évidence of title and reasonable attomey’s fees in connection
with the salé,’ Sellef 'skiall Apply thé oceeds of thé 'sile f the followiig items in the following order: (1) Al sums expended by Seller
e Yerms hercof, not thién Yepaid'with & numi; (2) all of ‘then secured hereby; (3) and the remainder, if any,
{ ons legally e titfed theréto! 1f € Seller and Buyer has paid more than Fifteen
Percent!( 7a) of lﬁ‘g putchise price, exclusive tain the Fifteen Percent (15%) of the purchase
price; exclusive of interest, or Seller’s dcmal da 6 any remainder. = e
Buyos pnd Sellen agresithat inthe eyent Seller, cancels Byer's rights hercunder, Buyer wil, at the option and upon the demand of Seller, execute

in favor of and deliver to'Seller, a good and sfficient Quitclaim Deed to the <iid realty; and thi's acceptance by Seller shall operale as a full release

of all Buyer's, obligations, hereunder. Buyer.and Seller further, 2gree, that in the.event Buyer réscinds this agréement through the buyer's right of

rescissionand Seller tenders,all sums heretofore. paid-back to buyer within ten €10) days of the receipt of said notice of recission, Buyér will, at the
option and upon the demand of Seller, execute in favor of and deliver tg Seller a'good and siifficient Quitclaim Deed to said realty; and this accep-
tance by the;Seller.shall operate as;a full release.of all Buygr's obligation hereunder’. 1. 1. .. RN [T
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two:(2) days after the: deposit in the U.S. mail of
notice of acceptance addressengglglhe Buyer in accardance.with the provisions of paragraph 4 hereof, with postage prepaid. a

20. Each of the signed.copies hereaf.shall, be deemed a disheate original, and this Agreement shall inre. 1o the beriefit of and beinding upon the

successors and assigns of each of the parties hereto.

2L. This Agreement is made by Seller as Trustee under a'Deélaratiof’ of Trdst and: Buyer's iécon(\ée against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other'capacity, .3 R
22. Developer herein has installed the Jnterior-roads in the Mt. Scott @diyisipp uyer hereby agrées that neither Developer of Sellér has any fuf-
ther responsibility in any manner-in connect 0 therewith,y. o Py A0 St N
232Developer;shall Have electrical. facilitie . furnished to, the: subdijvision; hereil by haying erected the necessary electrical power poles to allow a
hook-up by Buyer 1o, said glectricity. It is agreed by Buyyer, that Developerj\s,:isporjsible only for the furnishing of said electrical power pole to the
§ybd§y§sion apd any, ot;;;r,fpnhg osts, fe ggha;g;{s‘ggqludi:ig,’ but not litnited to, hook-up charges, monthly fees, membership fees, maintenance
cosis ar the liks shall b th sole and exslusive abligatiof of Buyer herein, It is further understood and agreed that the electrical faclities required to
o ummisber outhe subdivision shal be Aumished no latet thah one hilndred aad tweniy, (120) days ate the fast Totin the subdivision is sold 1t
further agreed by Buyer that Developer and Seller shall not be obligated in any oihier mannet in regard to the electrical installation or maintehange
,'3!9!12'!,8.},9 the ;;u'hdmsl‘orlx lyxlgr;i.xrnqr‘t_hﬁ g{qy?dipg,‘gg uch time as hereinabove set forth, of said electricity to the subdivision. -
. Buyer uddcfsmhillé’tind'uékeés’il'ia’f'dﬁy‘hh‘il all cTaims, suits; actiof or arbit on shall take place only in the' appropriate’ Court in the City and/or
County of San Francisco, California. T e R el e e P
Buyer has read and understands:all:af.the texms and. provisions, stated inthis, Agreament for Sale of, Property. and all such feams and provisions here-
of are fully a part of this contract. ) . o .
NOTICE: See other side for important iffoiatiod A0 30 WAg IuT Y

STATE OF OREGON: COUNTY OF KLAMATH : ss.

1

y)

Filed for record at request of the 1lth day

of Sept . AD.19_95 a_ 1:35  gciock__P M, and dyly recorded in Vol. M35 ,
Cof ___Deeds : e 24523

tsch, County Clerk
FEE - $35.00




