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TRUST DEED

© **  THIS TRUST DEED; made thi
HAKCIA..AxMAGNESS
> as Grantor,

AS,EE.N...lflll.-.}.':..é...E.S.QB.QH.‘..-.I.NC . » as Trustee, and
o

JOHN, . Al HALLOW,. husband._ ights. of
surviy : e R L "

B T,

, &S Benefxcrary,

o WITNESSETH.
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the DProperty in
TH esiai County-Oregon,—described ASI e .

The SWy SEY of Section -6,

Township 38 South,,_Rarﬁgg 9. East of the Willamette Meridijan,

in-the County of Klamath, State of Oregon.
Code 183 Map 3809-600-TL 200 e

together with all and s;, gular the ¢ , heredi, ts a
or hereafter appertaining, and the rents, issues and profits th
the property.

nd appurtenances and all other rights thereunto belonging or in anywise now
fixtures now.or hereatter attached to or used in connection with

agreement of grantor herein contai;

Hundr

-~ Dollars, with interest thereon according to the terms of a promissory
order and made by grantor, the final Payment of principal and interest hereof, if

Rot sooner paid, to be die and payabis maturity of note. . 1o
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the ' agree. to, attempt to, or actually sell, convey, or assign all (ur any part) of the prop-
i without first obtaining the written consent or approval of the beneficiary, then, at the
is instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
n by grantor of an earniest money agreement** does not constitute a sale, conveyance or

To protect the security of this trust deed, grantor agroes: .
1. To protect, preserve and maintain the Property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; not to commit or permit any waste of the property.
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordj, , regulations, cov , conditions and restrictions atfecting the property; it the beneficiary
jie i f tat pursuant to the Uniform Commercial Code as the beneficiary may require and

80 r , to join in 8 such #i 8 s
to pay for tiling same in the proper public office or oftices, as well ag the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary,

4. To provide and conti ildings now or hereafter erected on the pro,
7 ime to time require, in an amount not less th

%0 the latter; ail policies of insurance shall be

and the nonpayment thereof shall, at
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this
frustee incurred in connection with or in enforcing

d any acti

court and in the
the appellate court shall adjudge reasonable as the

It is mutually agreed that: ’
8. In the event that any portion or all of the
ficiary shall have the right, if it so elects,

STATEOF OREGON,

V County of ..

RETEN . e V19
Coat > ock ..M., and recorded

' in book /€@l /volume No....
i ) - - 'page . or as fee/file /instru-
e RS | AT D Ant/microﬁlm/receptibnlvo....... ..... s
| Beneficiary - < ’ N R S i Record of of said County,
S el o "Witnessmyhandandsealo!
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le,Aédm.'lehj e
ASPEN. TTTLE. & ESGRON;... ING,
y CQI)LECIIQN.;DEPAB.WNI.




e

. which are in of the

required to-

in sach prooeedings, shall be'paid to beneficiary and applied by it
in‘the’trial and ‘appellate’ courts, necesssrily paid or incurred by
ness secured hereby; and grantor agrees, at ifs own expense,
in obtaining such compensation, promptly
the
the indebtedness, trustee may
ing any restriction thereon;
reconvey, without warranty, all or any part ot the property.
legally entitled thereto,” and the recitals therei

fees for any of the services mentioned in this

(a) consent to
(c) join in any

to be appointed by a court, and without regard to
possession of the property or any part thereot, in
due and unpaid,

ther insurance policies or compensation or
said, shall not cure or waive any delault or notice of default

pect

ayable. In such an event the beneticiary may elect to

trustee to foreclose this trust deed by advertisement and sale,
law or in equity, which the beneficiary may. have.. In the event the

by whereupon the trustee éba,ll tix

13, After the trustee

the sale may be postponed as
the parcel or parcels at atucti iy vidder for cash,
in form as required by law'conveying the property so sold, but
deed of any matters of fact shall be conclusive
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant
penses of sale, including the compensation of the trustee and a rea
the trust deed, (3) to all persons having recorded liens subsequent to
appear in the order of their priority and (4) the surplus, it any,

16. Beneticiary may trom time to time int a

costs, exy
first upon any reasonable costs and expenses and attorney’s fees, both
bensticiary in such proceedings, and the balance
to take such, actions and execute such
upon beneliciary’s request, . Lo
--.9. At any time.and trom. time _to time_upon written request of beneticiary, payment of its fees and
note for endorsement (. in case of tull reconveyances, for cancellation), without atfecting the liability of

ticiary or the trustee shall execute and cause to be recorded a written notice
i : the time and place .of
trust deed in the manner provided in ORS 86,735 to 86.795.

to the powers provided herein, trustee shall apply the
sonable charge by trustee's attorney,

and attorney’s fees n’ecalurily paid or incurred by grantor
applied upon the indebted-
instruments as shall be necessary

presentation of this deed and
any person for the payment of
property; (b) join in granting any easement or creat-
deed or the lien or charge thereot; (d)

may be described as the “person or persone

be conclusive proof of the truthfulness thereof. Trustee's

paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may at

any time without notice, either in person, by agent or by a receiver

the adequacy of any security lor the indebtedness hereby secured, enter upon and take
its own name sue or
and apply the same, less cosfs and expenses of operation and collection,
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the Pproperty, the collection of such rents, issues and profits, or the proceeds of fire
awards for any taking or damage of the property, and the application or release thereof as
hereunder or invalidate

cured hereby or in grantor's perfor
to such payment and/or performance, the beneticiary may declare all
proceed to foreclose this trust deed in
or may direct the trustee fo pursue any other right or remedy, either at

otherwise collect the rents, issues and profits, including those past

including reasonable attorney's fees upon any

any act done pursuant to such notice.

of any agr her , time
sums secured hereby immediately
equity as a mortgage or direct the

beneticiary elects to foreclose
ice of default and election to
sale, give notice thereof

by advertisement and sale, the bene-
sell the property to satisfy the obliga-
as then required by law and proceed

in addition to curing the de-
tually incurred in enforcing

together with trustee’s and attorney’s fees not exceeding the amounts provided by law.
14, Otherwise, the sale shall be held on the date and at the time
provided by law. The trustee may sell the

and place designated in the notice

property either in one parcel or in separate parcels and shall sell

payable at the time of sale. Trustee shall deliver to the purchaser its deed
without any covenant or warranty,
proof of the truthfulness thereof. Any person,

express or implied. The recitals in the
excluding the trustee, but including the

proceeds of sale to payment of (1) the ex-
(2) to the obligation secured by
the interest of the trustee in the trust deed as their inferests may

to the grantor or to any successor in interest entitled to such surplus.

P r or
appointed hereunder. Upon such appointment, and

without conveyance to the successor frustee, the latter
) T

S to_any trustee named herein or fo any successor trustee

shall be vested with all title,

powers and duties conferred upon any trustee herein
made by written insfrument executed by beneh'ciary,

property is situated, shall be conclusive proof of proper

or app
which, w'hen reoordeg

der. Each such appointment and substitution shall be
in the mortgage records of the county or counties in which the

s
ner

17. Trustee accepts this trust when this

of the trustee.
ledged, is made a public record as provided by law. Trustee

that the proceeds of the loa

ntor’s personal, family or h.

for-an organization, i f

This deed
personal repr
secured hereby,

4,

s and gns. The term b

ves,
whether or not named as a beneficiary herein. -

if the context so requires, the si
made, assumed and implied

IN WITNESS

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty .{a) or (b) is
not licable; if y {a} is applicabl and _the benefici Y. is a creditor
as such word is. defined in. the Truth-in-lending Act_and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maki ired
discl s; for this purp use Stevens-Ness Form No. 1319, or
If complionce with the Act is

:qulv‘ulcm.
not required, disregard this notice. - : .
STATE OF OREGON, County of

¥ shall moan the holder and owner, including pledgee, of the comteaes

In construing this trust deed, it.is understood that the grantor,
ngular shall be taken to mean and inclu
fo make the provisions hereof apply equally to corporations and to individuals.

WHEREOF, the grantor has executed t

proceeding in which grantor,

S i S £ with the beneficiary and the beneticiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered ti{le therefo

and that .the grantor will warrant and forever defend the same against all persons whomsoever,

natural person) are for business or commercial purposes.
applies to, inures to the benefit of and binds all_ parties hereto,

A, 4.

their heirs, legat ators, exi

S,

trustee and/or beneticiary may each be more than one person; that
de plural, and that Benerally all grammatical changes shall be

instrument the day and_year first above written.

";NEEZT":.;

IA A, MAGNESS

RC

KLAMATH -

by

This instrument was 'acknowledge’d before me on
L MARCTA AL MAGNESS

by

This instrument was acknowledged before me on

as

OFFICIAL SEAL
2 DEBRA BUCKINGHAM
7 NOTARY PUBLIC - OREGON.

COMMISSION NO. 020140
COMMISSION EXPIRES NEC. 19,1996 /f

STATE OF OREGON: COUNTY OF KLAMATH ; s,

My commission expires

..__Aspen Title Co

sDifocasd) i i g

Notary Public for Oregox;
4G9 e .

the

Filed for record at requesi f

y — . _ASper
of - Sept. AD,19 “95 ccat.-- 3235

LT of :

11th day

—Ms

o’'clock . - P -M;, and duly recorded in Vol.
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