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: , " September 1995, between
FRANCISCO MONTES and PAMALA MONTES, husband and wife’, as Grantor,

e 2o\P2-0S

THIS TRUST DEED, made on day 11 of

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, an Ore

gon Corporation , as Trustee, and
LUDWIG VERNON G. LUDWIG AND OFELIA LUDWIG, HUSBAND.:AND WIFE OR THE SURVIVOR THEREOF AS
BENEFICIARY WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KRLAMATE County, Oregon, described as:

Lot 25, 26, and 27 in Block 41 of BUENA VISTA ADDITION to the City of
Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH A 1987 MANUFACTURED HOME KNOWN AS : Plate #: x182148
ID #: 9413
Title: 9026158912

together with all and singluar the tenements, hereditaments and appurtenances and all o

; ther rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits “thereof and all fix

) 1 tures now or hereafter attached to or used in
connection with the grogertg

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**THIRTY FOUR THOUSAND SIX HUNDRED FIFTY** Dollars, with interest thereon

according to the terms of a (fromissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final pz(il);ment of principal and interest hereof, if Rot sooner paid, to be due and payable per terms of said note.

The date of maturity of the debt secured by this instrument is the date, stated"above, on which the final installment of said note
becomes due and payable. In the event the within described pro » Of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_alienated b the grantor without first having obtained the written consent or approval of the beneficiary,
then, at_the beneficiary's option, all ob) igations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatelﬁw;sdue and ggzable. RS

To protect the security of this trust d d, grantor agrees: . . L

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. e .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to iiicl,'in in executing such ﬁnancm%_statemenbsipursuant to the Uniform Commercial Code as the beneﬁcmr% may tggmre
and to_pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the benqﬁqx:il?': .

4. To provide and continuously maintain insurance on the b ildings now or hereafer erected on said
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable valuc
written in companies acceptable to the beneﬁcmr{, with:loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shail fail for any: reason to procure any such insurance and to deliver said gopcxes to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same " at grantor's expense. The amount collected under any fire or other insurance policy ma{ebe %pplied by
beneficiary upon an{ indebtedness secured hereby and.in‘such order as beneficiary may determine, or at gPtion of beneficiary the
entire amount so collected, or andy part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act.done pursuant to such notice.

3. To keep said premises free from construction liens'and ‘to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before am part of such taxes, assessments and other charfes become past due or delinquent
and promptly deliver receipts therefor to bene; ciary; should-the grantor fail to make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, -either- by ‘direct ayment or by providing beneficiary with funds with which to
make such payment, beneficiary may,  at its option, make: ient thereof,” and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragra hs 6 and 7_of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such ngments, with interest” as_aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the Obilillfmon herein described, "and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, "at’ the ee%pnon of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding: purporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the bene cla..:ly;wor trustee may appear, mcludmg any suit for the foreclosure of this deed,
topay all costs and expenses, mch;dmﬁ evidence of title and the beneficiary's or trustee s attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or

decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the neficiary’s
or trustee’s attorney's fees on such appeal. .
It is mutually that:

8. In the event that any portion or all of said Lgroperty shall be taken under the right of eminent domain or condemnation.
shall have the right, if 1t so elects, to require

premises against loss or damage

) , beneficiary
at all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, abank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real progena of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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7 in exeess 'theamountregmred‘ 10 pay all reasonable costs, expenses and attorney's fees necessaril aid or incurred by grantor in such
- g;oc@dmgs, :shall be paid to ben% ciary and applied by it first upon any s?x{:h reasonable oost}; gnd chmss attorney’s fees,

th in the trial and 1late courts, necessarily paid or by beneficiary in such prowedinfs, and the balance applied upon the
indebtedness - secured ereby; -and grantor agrees, at its OWR expense, to take such acti execute such instruments as be
necessary in obtaining such =Y fion, promptly upon beneficiary's request,

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thercon; '(c) join in any subordination or other agreement affecting this deed or the lien or c

(d) reconvg/. without warranty, all or any part of the property. The tee in an i
IS0 ly entitled thereto,” and the recitals therein o any matters or facts sh:
or any of the services mentioned in this aragraph shall be not less than $5.
ault by grantor hereunder, bene, Clary may at any time without Dotice, either in person, by agent or by a receiver
tted by a court,” and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own’ name sue or otherwise collect the rents, issues and profits,
g those past due "and unpaid, and a;;lply the same, less costs and expenses of operation and collection, including reasonable
s fees upon any indebtedness secured ereby, and in such order as beneficiary may determine.

- hie entering upon and taking possession of said roperty, the collection of stch rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any faking or damage of the groperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default ereunder or invalidate any act don

£ € pursuant to such notice.
12. Ulta_on default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect ‘to such payment and/or rmance, the beneficiary may declare all sums secured hereby immedi-

ately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage
or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary elects to foreclose by advertisement and sale,
or the trustee shall execute and cause to be recor i i i
property to satisfy the obligation
thereof as then required by law and proceed
13. After the

capable of being
any case, in addition to curing the
s acutj’allry incurred in enforcing the
aw.
gnated in the notice of sale or the time to which said
either in one parcel or in sei)arage parcels and shall
S highest bidder for cash, pag'a at the time of sale. Trustee shall deliver to the purchaser
as required by law conveg'alﬁ%) the property so sold, but without any covenant or warranty, express or implied. The

recitals in the deed of any matters of fact s € conclusive proof of the truthfulness thercof. Any person, excluding the trustee, but
including the grantor and beneficiary, may purchase at the sale.

en trustee sells pursuant” to ayment of (1) the

expenses of sale, including the com [ t ! ) to the obligation

secured by the trust deed, (3) to al having Interest of the trustee in the trust dead as
i may appear in the orde;

their interests to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a Successor or successors {o any trustee named herein Or 10 any successor trustee
a;t)Pointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall'be vested with all
title, powers and duties conferred UpOn any trustee herein named or a{)lpomted hereunder. Each such” appointment and substitution
shal] be made by written instrument executed b beneficiary, which, w en recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of roger appointment of the successor trustee. .

17. Trustee accepts_this trust when this deed, duly executed an acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or rpceedu&g is brought by trustee. . .

The grantor covenants and agrees to and with the benes clary and " the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represen by the above described note and this trust deed are:
a; grimarily for grantor's personal, famil , or household purposes £NOTICE: Line out the warran

. £1d N : e ! ty that does not apply]
OF an organization, or (even if grantor s a natural person) are for business or commercial SEs.
g . E“; purpo

s deed applies to, inures to the nefit of and binds all games hereto, their heirs, le%atecs, devisees, administrators, executors,
personal representatives, successors, and assigns. The term be;

neficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as 2 beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
ires, the singular shall be taken to mean and include the plural and that generally all gramma

e T isions horen o @ i . 8 Eeerally all tical changes shall be made, assumed
ACamplied to make the provisions hereof apply equally to cor; orations and to individuals.
IN Wl'g'NESS WHEREB » said grantor h%ps ielgeunt)(') set hfs) hand the gs :

s OFFICIAL SEAL
KRISTI L REDD

5§77/ NOTARY pusLic. OREGON

L COMMISSION NO., 010431

MY CoMMISSION EXPIRES NoV. 16, 1995

STATE OF OREGON, County of )ss

This instrument was acknowledged .befote me on _, Lfeﬂi'. // 4 / ?95
. (L2 ’ (o2, " 4

By FRANCISCO MONTES and PAMALA MONTES

My Commission Expires /I//zﬂ/95

or Oregon

STATE OF OREGON: COUNTY OF KLAMATH : 88, ' ..

the 12th

AD,19_ 22 g IO 50 o —a— M., and duly recorded in Vol._M95
of _ i Martgages T - orgPage < 24614 .

2 . »;_ s ‘ N > T . Wa : 74 BemethaGgﬁ, (,:0 ty Clerk
- FEE ... $15.00 - - g i : %

day

)

Filed for record at request of .. Mountain Title Co
of ... .. . Sept

15;) not | io?g or des! _wthi Tmstmaéd OETI‘ OTE which
th must be delivered to the trustee for cancellation before
reconveyance will be made. : BEneliciary




