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. 8s Trustee, and

X lhé‘pr‘o’pé@ in

LOT 22 of.01d Orchard Manor;:-acecording .to-the- off1c1a1 plat therof on file in the
offlce of., the,,

“which red.»proﬁeﬁy is not currently dsed for agncultural. ﬁfhber or. graéing bﬁfpoéas 6§eiher with all and s]ngdlm the tenements, hereditaments and
.appurtenances and ali other rights thereunto belonging: or in anywise: now appertaining, and the rents, issues and profits thereof and all fixtures naw
attached to or used in connection with said real estate:

For the purpose of securing: (1) Pay of the indebtedness in the principal sum of$ - 33109 94 and ali other lawful charges evidenced

by a loan agreement of even date herewnh made by grantor, payable to the order of beneﬁcmry at all times, in monthry payments, with the full debt, if
not pmd earlier, due and payable on. 09 /Jj /00 i

; and any extensions thereof'

(2) parformance of each agreem nt of grantor hersmweov tamed (3) payment of all sums axp ded or ad 2 d by beneficiary under or pursdant to
the terms hereof, together with interest at the niote rate thereon. '

To protect the secumy of this trust deed, grantor agraes

1. To keep said property in good oondmon and repair; not to remove or demollsh any building thereon; to complete or restore promptly and in good
and workmaniike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit ar permit waste tHereof; not tb"'pomnﬁt."auﬁahotxpennit any act upon said property in violation of law; and do all cther acts which from the
character or use of said probedy my be'feasonab ’n’ Bee ﬁsganr the specific enumerations herein not excluding the general.

2. To provnde. mmntaln and deliver to bensﬂcmry_msy aiu:e on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount eolledad under any fire or other insurance, pol may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary.may. determine; or at option’ of beneﬁcnary e entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant to such notice.

~3.-To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's and attorney’s fees actually incurred as permitted by law.

“4.To éppeir‘lﬁ ‘and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceedmg m whlch beneficiary or trustee may appear.:

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; tc pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

: 6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any cbligation hereunder, perform or cause to be
" performed the same in such manner and to such extent'as’ beneﬁclary may daem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commmence, appear in or defend ‘any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise ary encumbrance, charge or lien, which in the judgment of
- beneficiary appears to be prior or superior hereto; and in exercising any such pawers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary therefor including cost of evidence of titte, employ counsel and pay his reasonable fees. Grantor
! covenants to repay mmedxalely and without demand all sums “expended hereunder by beneﬁcmry. togelher with interest from date of expenditure at
' the note rate’ until paid, and the repayment of such sums are secured hereby: -

ltismumallyagreedthat: R S AP (S S T R

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereot is hereby assigned and
i shall be'paid to beneficiary who may’ apply or releasse such monies received byit in the same manner and with the same effect as above provided for
dlspoamon of proeoeds oi fire or other lnsuranco
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i 8/Uponany dg}nh!t‘:bﬁﬁ&n,t_p; i all.or Y Vart of the p ? ot wahout ben ficiary's'consent, the benoﬁcgyme‘ 3
ataly s, Without notice, either in persoh or by agent, and without regard to the adequacy of any security for the indebtedness secured, entet (ipon
. and take:possessior Qf}!__f‘lgr perty or any part of it, and that the entering upon and taking possession of the property shall not cure or waive any
detatlt or notice of default'or invalidate any act done pursuant to such notice,” ~ ™" oo h ’

1+ 9;Upon default by grantor in payment ot any indebtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or.direct ths frustes th foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its eleciion to sell the said described real property to satisfy the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actuglly‘_incu;rqd in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, §rantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. R i

12, After a lawful lapse of time following the recordation of the notice of defautt and the giving of notice of sale the trustee shall sell the property as
provided by faw at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee selis pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the ir t of the beneficiary and the trust deed as their interest may appear in the order of their priotity, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14, For any reason permitted by law, the beneficiary may from time to time appointa u 3 OF SUC sts to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein d or inted h d

Lad 4

The grantor covenants and agrees to and with the bensficiary and those claiming under him, that he is lawfully seized in fee simple of said

described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all perscns
whomsoever. :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
-assigns. The term beneficiary shail mean the holder and owner, including pledges; of the note secured hereby, whether or not named as a beneficiary

- herein. "In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural.

&> INWITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above wrilten.
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IO Y COMMISS:ON EXPIRES APR. 24, 198

and

voluntary act and deed.

L : Ny R
My commission expires:. -

Notary Public

ERRTaras

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Co - the 12th day
of Sept AD,19_95 at 3:29  o'clock___ P M., and duly recorded in Vol. M95
. of Mortgages on Page 24679

. e o : .. Bemetha G Clerk
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