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.......mMortgagee,
WITNESSETH, That said mortgagor, in consideration of .Thixty=-two. thousand. nine......
hundred eighty-nine and 91/100~==—=- oot tretrebedoteedvedreberbories ottt s== Dollars,

to mortgagor paid by said mortgagdee, does hereby grant, bargain, sell and convey unto said mortgagee, mort-
gagee's heirs, executors, administrators and assigns, that certain real property situated in... Xlamath
County, State of Oregon, bounded and described as follows, to-wit:

The Northerly 40 feet of the S1/2S1/2SE1/4NwWl/4 lying Easterly of the
Easterly right of way line of Highway 62, in Section 30, Township 34
South, Range 7 BEast of the Willamette Meridian, Klamath County, Oregon.

,g¥ﬂ$ection 30, Township 34 South, Range 7 East of the
_;ggaph,County,,Oregon.
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“Subjec however, to the. following:
~Reservations-contafined in Land Status Report, recorded June 7, 1985,
in Volume M85 page 8452, Deed records of Klamath County, Oregon, as
follows: "The above described property is subject to any existing ease-
ments for public’ roads and highways, for public utilities, and for rail-
roads and pipe lines and for any other easements or rights of way of
record; and there is hereby reserved any and all roads, trails, telephoné
lines, etc., actually constructed by the United States, with the rights
“of the United States to maintain, ‘operate or improve the same so long as
needed or used for or by the United States. (Dept. Instr., January 13,
1916, 44 L.D. 513)." Affects the S1/2NE1l/4.

. ""}Toggther_‘ with all: and 'gin‘gular_ the tenements, hereditaments and appurtenances thereunto belonging
or -in anywise appertaining, and which may . heréafter thereto belong or appertain, and the rents, issues and
profits 'therefrom, and any ‘and all” fixtures tpon’ said ‘premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. o

TO HAVE AND TO HOLD the said premises with the ‘appurtenances unto the said mortgagee, mort-

gagee’s heirs, executors, administrators and assigns forever.‘i-‘_j_ ) .
;.- ... This mortgage is intended to secure the payment of a promissory note......, of which the
following is a substantial copy

e i K

$.32,989.91 Klamath Falls, Oregon , . September 12 ;595

ON DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of
CHARLES COLOMBE~==m==mmm———————

an attorney for collection, I1/we promise and agree to pay the holder's reasonable attorney’s fees and gqllection costs, even though no suit

or courts in which the suit or action, including any appeal therein, is tried, heard or decided

w:'tléinlerost thereon ﬁélgéata of. ... 8 ....... POrCONt pOr from September 12 r 1 9Suntil paid; interest to be paid
.e.pi:..“.. E‘: 2.29..... All or any portion of the principal hereof may be paid at any time. It this note is placed in the hands of

or action is filed hereon; however, if a suit or an action is liled, the of such r ble attarndy's fees shall be tixed by the court,

Principal and interest are = s BN KIRK
due in full on or before :
September 12, 1996.

FORM M2, 846—DEMAND NOTE. Stevens-Ness Lov, Publishing Co., Portland, Ore. SN

. Tbe date of mhtun‘t_y of the debt secured by this mortd&ge i'sv‘tho date on wiu'ch the last scheduled principal payment becomes
due, to-wit: September .12, 1996 TR =

And said mortgagor covenants to and with the mortgages, mortgagec's heirs,

tors, ad) ators and assigns, that mort-
gagor is lawtully soised in fee simple of said premises and has & valid, unencumbered title thereto

and will warrant and forover delend the same against all persons; that mortgagor will pay said note, peincipal and interest, according
to the terms thereol; that while any part of said note remains unpaid mortgagor will pay all taxes, assessments and other charges of i
every nature which may be levied or assessed against said proporty, or thizx mortgage or the ncte above described, when due and pay-
able and before the same may become delinquent; that mortgagor will promptly pay and satisfy any and all liens or encumbrances
that are or may become liens on the premises or any part thereot supearior to the lien of this mortgage; that mortgagor will keep the

buildings new on or which hereafter may be erected on the said pr ! cont ly insured against loss or d. ge by fire and such
other hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgagde, in a or pani table to the mortgagee, with loss payable first to the mort-

gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason fo procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortdagee may procure the same at mortgagor’s expense; that mortgagor will keep the buildings and improvements on said
premises in good repair and will not commit or suffer any wasts of said premises. At the request of the mortgagee, the mortgagor

shall join with. the mortgagoe-in executing one or more i to the Uniform Commercial Code, in form

satisfactory to the mortgagee, and will pay for filing the samé in’ the proper public office or oftices, as well as the cost of all lien
searches made by filing olficers or searching agencies as may be deemed desirable by the mortgagee.
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‘he mortgagdor warrants that the proceed

.reprasented b 7 scnbednoteand this mortgage are:
B0 X080 X 328 HODR TR N SR L RIROR). -

» .
son ) are_for L ss_or cial purposes.

;(b) . for.an .ordanization.or-(even if.mortgagor is &

" " Now, theretors, if said :mortgagor shall keep and per ‘A;m"i"ﬁej covehants X ined and 'shall pay said note according to
its terms, this conveyance shall be vol ‘otherwise’ shall temaidi in fall force as a ‘mortgage to secure the performance of all of

¥

said covenants and the payment ‘of ‘said note; it being agreed that upon a failure to perform any covenant herein, or it a proceeding
of any kind be taken to foreclose any lien on said premises or any part’ thereof, the mortgagee shall have the option to declarée the
whole amount unpaid on said note or on this mortgage at once due @nd payable, time being of the essence with respect to such pay-
ment and/or performance, and. this mortdage may be foreclosed at any time thereafter. And'if the mortgagor shall 1ail to pay any
taxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgagee may at mortgagee’s option do
so, and any payment so made shall be added fo and become a part of the debt secured by this mortgage, and shall bear interest at

the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of covenant. And this mortgage

may be foreclosed for principal, interest and all sums paid by the mortgagee at'any time while the mortgagor neglects to repay any
sums so paid by the mortgagee. In the event ‘of any ‘suit or action being instituted o foreclose this mortéage, the losing party therein
agrees to pay all reasonable costs incurred 'by the prevailing party for title reports and title search, all statutory costs and disburse-
ments and such further sums as the trial court may adjudge reasonable as prevailing party’s attorney's fees in such suit or action
and it an appeal is taken trom any judgment or.decree entered therein the losing party therein further promises to pay such sum as
the ap;:iellate court shall adjudge reasonable. as .prevailing party's attorney's fees on such appeal all such sums to be included in the
court’s decree.

""" Each and all of the cov ts.and agr ts:herein contained shall apply to and bind the heurs, executors, adnunistrarors,

s and/or assigns._of said mortgagor and. ot said mortgagee respectively. . . . -

In case suit or action is ¢ d to forecl this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution of
said trust.

In construing this mortgage, it is understood that the mortgagee may be more than one person; that it the context so requires,
the singular includes the plural and all grammatical changes shall be made so that this mortgage shall apply equally to corporations
and to individuals. 1f the undersigned is a corporation, it has caused its name fo be signed and its seal affixed by an officer, duly
authorized thereto by order of its board of directors.

o e IN WI TNESS ,‘WH_E:REOF, said mortgagor has executed this mortgage the day and year first above

e )>'«hzqu- K’ M‘

+ # T ORTN GORDON KIRK

SiMPORTANT NOTICE: Deléte, by Tining ‘out; ‘whichéver warranty {a) or.’
{b} is:not applicable.: If:: ty. s applicable: and:if .the mortgagee .
is @ creditor,.as_such word is_defined in the Truth-in-1 nding Act and
Regulation -Z, the morfgagee MUST comply with the ‘Act and Regulation =~
b ki quired discl for this purp use Stevens-Ness Form
Ne. 1319, or equivalent.

STATE OF OREGON, * ~ Py i) STATEOFOREGON, ]
County of, .-Rlamath.

: math...... g County ot ~ -
N Tlu fns‘tmmcnf.‘ iya‘liacl'cnéwledgé;i bel re o on Th}s in'st,rumerjztb.wns :agknowlgdged before me on
ORIN GORDON KIRK .

I

~Notary Public for Oregon
(SEAL)

My commission expires:

' STATE OF OREGON 5
County of ... Klamath - .. 55,

A I certify that the within instru-
ment was received for record on the
A3thday of.. tember _ 1993  at
©"71309° o'clock . R.M,, and recorded in
*** book/reel/volume No....}95..., on page
224158 or as feeffile/) instrument /micro-
R ‘ : ’ 1 film/reception No..6032......, Record of

..CHARLES..COLOMBE. T Mortgage of said County.
Witness my hand and seal of

-County affixed.

AFTER RECORDING RETURN TO

‘BLAIR M. HENDERSON, ATT . .° _Bernetha.G..letsch. Co Glerk
426 Maim:.Street: wivos o : SR NAME . - ST

’\K].:"i ath Falls, OR 97601 || pees: $ 15.00 | BY'W*,Z
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