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£ ORM Ho. 881 -~ Uregen Trust Deed Serles - 1RUST DEED (Aasignmint Restricted),

b .

COPYRGHT 1933

TRUST DEED V

ok K #8351~ + , 95

S TRUST DEED, made this - 250 day of . ug U3 19,2, betws

. KENNEFH . MALTORY and SUSANCD WMALLORY., fashand and Wite ween

5

: , as Grantor,
¢ .Western Title & ESCIOW.. .. iic.ileciSdiiiide: e : as T:ust:e a::c;
B £

i SReven. TEORO. e s
' e e e e ot oL -WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
Klamath iz: Courity; Oregon, described as:"" """ s

" as Beneficiary,

with power of sale, the property in

Lot 51§52Block 2 5 k’l;ggggﬂlﬂ()?B—Split Rail’Ranchos; -according to’ the official
plaif 'ﬂ’!ﬁ;‘g@f”pn i “QEE

office of the County Clerk of Klamath County. QOregon

" together with all and sindular“t:he ten j --‘_ herg_d;' tam f. and appurfenances and all other rights thereunto belonging or in anywise now

. o;; herealter apperteining, and the ren!:';'iasues"-énd» profits ‘thereof and all fixtures now or Roreafter at{ached fo or ased in connection with

'+ the property. S T I, ST S S . !

FOR THE PURPOSE OF SECURI FORMANCE ol ¢ach agreement of grantor herein contained a
enty-Six.Ihousand. S Hundne,d,.,(T.hi._r:,ty....an.d...N,o.j..l.(m

i =i et “"Do"gnrl','ivilh interest thereon according to the terms of a promissory
no!g\ol even d’a(a-‘her‘e ayable : ary ‘or order and made by geantor, the final payment ol principal and interest hereol, it
1ot sooner paid, fo be due and payable ..z f NO;% .

The date of maturity of the débt ‘secured by’ this instrument ‘is the date, stated above, on which the final instaliment of the note
becomes due. and ‘payable. Should the : graiitor -either agree to, attempt (o, or actually sell, convey, or assign all (or any part) ol the
property of ali-(or any part) ol grantar’s ‘interest initwithout ‘firsti obtaining the writlen consent or approval ol the benelicinry, whi
consent_shall not be unrcasonabl withheld, then, at the Benelicinry's option®, all obligations secured by this instrument. irrespective ol
the maturity dates expressca therein, or herein, shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The exccution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees: - L e Lo

1. To profect, preserve and ‘mainfain the property in good condition and repair; not to remwove or denolish any building of im-
provement thereon; nat fo commit or permit any wasfe of the property. . . o i . o

2. To complete or restore prompily énd in good and habitable condition. any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Iaws, ordi Iati ts, conditions and restrictions atlecting the property; it the beneficiary

nd payment ol the sum

to pay for liling same in the proper public ‘ollice or allices, as well as.the cost of .all lien searches made by {iling oflicers or searching
agencies as may be deemed desirable by the. ben_qli_r:inry.,:_ | ’

4. To provide and continuously, mainta ura thu"lv:t‘;ildji}l&s'_ fow or herealter erected on the properly

: ¢ -;‘ﬁ:']r:s!_lou or
damaoge by lire and such other hazards as the ! y to time require, in an amount not less than & £ Jinsurad
wrilten in companies acceptable to the beneticiary, ble to the latter; all policies of i hall be delivered to the beneV

. ficiary as soon as insured; il the grantor shall fail {or any reason (o procure any such insurance an policies to the heneliciary

at least liftean days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-

cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon

hereby and in such order as beneficiary may delermine, or at option of beneliciary the entire amount so collected,

be raleased’ fo grantor. Such’ application or releass shall not cure or waive any default or notice of detault here-

sich notice. N

d to pay all taxes, assessments and other charges that may be levied or

assessed upon o assessmeonts a )t s beconie past due or delinquent and

promgtly deliver receipts { assessments, insuzance premiums,

liéns or other charges payable by drantor, i ficiary with funds with which to make such pay-

ment, beneliciary may, at its option, make payme 3 id, with interest at the rate set forth in the nofe

. secured hereby, together with the obligations described in paragraph "ol 'this , shall be added to and become a part of

the debt secured by this trust deed, without waiver of any rights arising from Dreach of any of the covenants hereot and for such payments,

with interest as alaresaid, the property liercinbelore described, as well a3 the granfor, shall be bound to the same oxtent that they are

" pound for the payment of the obligation hq:ein_dcscribcd, and all such payments shall be immediately due and payable without notice,

tion 'ol'(ho‘bene_h'c:'nry, render - all sums sacured by this trust deed immediately due and pay-

|
so requests, o, join in execufing such financing stalements pursuant. to the Uniform Commercial Code a3 the beneficiary may require and \\
b

and the nonpayment thereof shall, at the opi
able and constifute a pieach of this frust deed.’
‘6. L

To pay all costs, fees ‘and ‘expenses of this trus cost of title search as well as the other costs and expenses of the
{rustee incurred in connection with or in enforéing this obliga ‘trustee’s and attorney's fees actually incurred. :
7. T

o appear in and delend any action’ i i ecurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which th ici including any suit for the loreclosure of this deed,
to pay all costs and expenses, jacluding evidence of 1 fary” trustee’s attorney's fees; the amount of atiorney’s fees
mentioned in this paragraph 7 in all cases shall be i in the event of an appeal from any judgment or decree of
 the trial court, grantor further agdrees {o_pay such sum as the appe hall adjudde reasonable as the beneliciary's of {rustee’s at-
torney's lees on such appeal. T o o
- It is mutually agreed that: = R
8. In the event that any portion or all of the property shall be taken undar the right of eminent d in of d\ tion, bene-
ficiary shall have the right, il it 50 _elects, to require that all or any portion of the monies payable as compensation for such taking,

i NOTE: The Trust Doed Act provides that the lrustae hereunder must be sither an aitomney, who s an active member of the Oregon State Bar, 3 bank, trus company
. ot savings and !un.moclallon-lulhodzcd to.do,business undes ths. f Oregon or the United States, 2 ttls insurance company authorized to insure tille to real
* propesty of this stale, its subsidlarles, alliliates, agents ot branches, the Unlled States of sny agency thereo!, of an escrow agent llcensed under ORS 696.505 10

:; *WARNING: 42.USC 1701 regulates and mey: prehibit exercise of this option,..o wo

i «*The.publisher-suggests’ that such an agresment address the istue ot oblaining beneficiary's consent in complete detail.

© STATEOF OREGON,

RIS

-\ nneth Hai ‘*%al}Qrvi o
- dusan.Da.MALLoRY. ‘ ,

4 S Coun!y gmxéd.
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TTRA

LLEEEN

xceis’ oI thd sinoiiiit 163aifed 10" pay all reasonable costs, expenses and atforney's lees necessarily paid or incurred by drantor ||
in-such progodin‘l," 'qhqll_:brpold Ao benaliciary and applied by it lirst upon any reasonable costs and expenses and attorney's lees, both :

‘|1 .in the trial and a to courts, nacessarlly pald or iricurred by bencliciary in such proceedings, and tha balance applied upon the indebted-
‘|| 'ness secured hercby; and grantor agroes, at its own 3xponss, to take such actions and execute such Instruments as shall bo necessary
~in obtaining such compensation, promptly upon-bonsliciary’s request. N R Tt Y
9. At any time and -lrony time to time upon written request ol beneliciary, payment. ol its fees a . r
--¢he-note for-endorsement (in case of full reconveyances, for cancellation), without allecting the liability ol any person lor the payment of
the indebfedness, {rustee may (a) consent to the making ol any map or plat of the property: (b) join in dranting any easenent or creaf-
ing any restrictioni thereon; (c) join in any subordination or other ngreement nifecting :(his deed or- the lien.or.charge thereol; (d)
- reconvey, wilhqul»u'munly, all or any part. ol the proparty. Tho granfee:in any reconveyance may be described as the “person or persons
Iegnlly -entitled thereto,” and the recitals therein of any mntters or {acts shall be conclusive proof ol the truthlulness thereol, Trusiee's
lees for any ol the services mentioned in this paragraph shall bo not less than $5. - E
.. ....10. Upon any delault by grantor hereunder, beneliciary may at any timé without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
" possession of ‘the property or any part thereol, in ity own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less casts and expenses ol operation and collection, incliudirig reasonable attorney's lees upon any
indebledness secured hereby, and. in such order as beneliciary may determine.

-211. The entering upon and taking. possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereol as
aforesaid, shall not cure.or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time .
being of the essance with respect fo such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the

R frusteo to-foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law. or_in equity, which the beneficiary may have. In_the. avent the beneliciary elects to foreclose by advertisement and sale, the bene-
liciary.or the trus{es shall execute and cause o be recorded a writfen notice of default and election fo sell the property to satisfy the obliga-
_tion secured hereby whereupon the trustee. shall fix the time and. place of sale,: give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. . L ’

..". 13._Aller the trustee has commenced loreclosure’ by advertisement and. sale, and at any time prior to S days before the dale the
trustee conducts the sale, the grantor or any other. person so privileged by ORS 86.753, may cure the default or delaults. 1{ the delault
consists ol a Iailure (o pay, when due, sums secured by the trust deed, the default may. be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable ol being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-

" fault- or delaults, the person ellecting the cure shail pay to the beneliciary all costs and expenses actually incurred in enforcing
‘the  obligation of the trust deed together with trustee's snd aiforney's lees not exceeding the amounts provided by law.
~ 14, Otherwise, the sale shall be held on’the date’ and’at the time and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by law. The trustee may sell the property either in"one parcel or in separate parcels and shall sell
the parcel or'parcels at auction to the highest bidder lor cash, payable at the time of sale, Trusfes shall deliver to the purchaser its deed
in form as required by law conveying the praperiy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any matters ol fact shall be conclnlive’ proof of ‘the truthiulness 'thereoi. Any person, excluding the frustee, but including the
Arantor and heneticinry, may purchase at the sala, **'° - S Lo '
" 15. When ftrustec sells pursuant to the powers provided herein, trusfee shall apply the proceeds of sale (o paymeni of (1) tho ex-

penses ‘of sale, including the J; ion of the frusiee and a reasonable charde by (rustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo thé inferest of the {rustes in the trust desd ss their inferests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in Interest entitled to such surplus,
16. Beneficfary may from time to time appoint a or 3 fo any {rustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance (o the*successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by wrilten instrumsn? executed by beneliciary, which, when recorded in the mortgage records ol the county or counties in which the
" property is situated, shall be conclusive proof of propar-appoiniment of the successor frustes.
17, Trustee accepts this (rust when this deed, duly ted and ledged, is made a public record as provided by law. Trustee
is not. obligated fo notify any party hereto of pending.sale undar any other deed of trust or of any action or proceeding in which grantor, S
. beneliciary or trustee shall be a'party unless such action or proceeding is brought by trustee.
- ---- The grantor covenants and agrees to'and with:the beneficiary and ‘the beneliciary's successor in interest that the grantor is lawiully
seized in fes simple of the teal property and has a valid, unencumbercd- title thereto A

nd presentation ot this deed and

and that the grantor will warrant and.forevér delend the samo against all persons whomsoever,
"' The grantor warrants that the procesds ol the loan representsd by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lanily or household purposes (see Important Notice below),
(b) {for.an organization, or (even il grantor is a natural person) are for busin or ial purposes. .
. This deed applies {o, inures ta the benafit of -and binds all pacties hereto, theic. heirs, legatees, devisees, administrators, execufors,
' personial represe ives, sui s and assigns, The term beneliciary shall’ mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a bensliclary herein,,. . .. ... e )
" . In construing this trust deed, it is understood that, the grantor, trustes.and/or beneliciary may_ each bo more than one person; that
il the canlext 50 requires, the sindular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assamied and implied to nake the provisions heréal apply equally to corporations and. fo individuals,

"IN WITNESS WH EREOF, the gdrantor has executed this instrument the day and year first above written.

L4 IMPORIAﬁi' NOTICE: Delete, by :linlng out, whichever ‘warrdnty' (o} or {b) 15

IFcabley §f y {0} Is applicable and the beneficlary Is o credi -
::"?e: :v:n!' 'h daflned In“:!)icfrmlh‘-ln-ltng;:ig A'cl ;:;'R:grxl;'lgn";,‘ e ’C,_ ,“\ﬁo
~ :-heneliclary, MYST: comply .with, the. Act. and ‘Regulati y moking required . . U \
disclo: 3 for this purpose use Stevens-Ne n Ne. 1319, ‘or equivalent. - i e . R
tf compliance with the Act'ls not v 'Sull.u_:d,‘dl'l A"’f‘_i‘h“,ﬁf’"ﬁ" G _: .
" ,i-.. .. STATEOFOREGON, County.of..KLAMATH : )ss. ,
o . v 'Thisinstrument was acknowledged before me on August 12 19...95 |
By.....Kenneth H. Mallory and Susan D. Mallory
. Thisinstryment was ackriowledgsd belore me'on ..o..i... g LA
" EOPrTRTI
OFEICIAL SEAL W o —4 o
KATHLEEN R. WEINSTEIN
: NOTARY PUBLIC - OREGON
- ; COMMISSION NO.033482 PR A L. <
. . MY COMMISSION EXPIRES APR, 03, 1989 - R : ST Notary Public for Oregon -
} ! : : : RS My comimission expires ... April..3.,..1998 “
STATE OF OREGON: COUNTY OF KLAMATH: “ss.
Filed forrecord atrequestof ___~ ' Klamath County Title ~ the 13th day
of -~ - __sept 2 _AD,19_._95 at. 1327 o'clock - P -M.,andduli' recorded in Vol. M35
B e of__ """ Mortga gés -7 onPage 4770

S e a : Bemnetha G. Letsch, County Clerk
FEE  $15.00 ) By_@m&;@&c&_*
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