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- J"”’ esmevsesmvessssineases 1v9.._.9..5.,b_etween>
LE..M...BEl MQMT

h'.....day of .....

J.ACK

, as Grantor,

1o f ‘ .
Western ';'it..- ) ESCI‘OW - as Trustee, and

| eeersrsroreessis,

5

- Steven:Trong....

sremstsgevesssrsimstesgastsest s a3 Beneficiary,
o ~WITNESSETH:

o
>
< .
. ».:- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
— I Klamath 2z County;.Oredon; described ags = »«i- =5 7 7nisi - - -
e Lot 45 Block 1 , Tract 1098-Split Rail:Ranchos, according to the official = "> . i
0 plat thereof on file in the office of the County Clerk of Klamath County, Oregon - -
1 e e it bR .
Y T N . S R _
- Account No. : T - s
together with all and aingul thie t - 5 he'r.e‘jdi'lamenla and uppuricnavnce;lané all o.ther rights thereunto belonging or in anywise now ' s
o ?; herenllir appertaining, and the renls, issies aiid prolits theéreol asd all Hixiures now or herealier atiached o or used in connection with
+ the property. e e ) S . . .

. FOR THE PURPOSE OF SECURING PERFORMANCE of v'e\{ach adre\‘emenf_ol, ‘grantor herein contained and payment of the sum
of...Fourteen Thousand Five Hundred and No/100:zzzzznzzmzzs

; . . bodhe SESTOTILTIRLLS = .. Dollars, with interest thereon accordinid {o the terms of a promissory
2 no!)ai,o( javen‘d»nfne -‘hu‘rawlfh, gntyab‘le_,fq_ben_elgdary or order and made by grantor, the final payment of principal and inferest hereof, it
not,sooner. paid, to bo due and payable. PEY' Terms._ of Notes
. The date of maturity of- the debt ‘secured by ‘this instrument 'is the date, sfated above, on which the final installment of the note
becames: dua.?nd payable.. Shpuld,{hezgr'anlcr"eilher agree’ l_b,‘ attempt to, or actually sell, convey, or assign all (or any part) of the
: property:or-ali:(or: any part) ‘ol -dranfor’s \interest- in it ‘without first: obfeining the written consent or approval ol the beneliciary, which
- consent _shall not be unrcasonably withheld, then, at the beneliciary's option*, all obligations secured by this instrument. irrespective ol
) .\ the maturity dafes expressed therein, or herein, shall become immediately due and payable. (Delefe underlined clause if inapplicable.)
- The exccution by grantor of an earnest money agreement?* does not constitute a sale, conveyance or assignment.
To profect the securily of this trust deed, granfor agrees: cogies a1yl .
1. To protect, preserve and maintain the properly in good candifion and repair; not to remove or demolish any building or im

provement thereon; not to commit or permit any waste of the property. |

2. To complete or resfore promptly and in good and habitable ,cot;gd‘:'ﬂonﬁ,r.:y buiidin‘ or, improvement which may be comtrucfad,

da_maged_ or destroyed thereon, and_pay when due: all costs incurred therefor.

3. To comply with all laws, ordinances, regulations; covenants and restrictions allecting the property; it the beneficiary

30 requests, {o join in execuling such financing statements pursuant {o_the Uniform Commaercial Code as the beneficiary may require and

_to pay lor liling sanie’ in the proper public olfice.or olfices, as well as the cost of all lien searches made by {iling officers or searching |
. “sgencies as may be deenied desirabla by.the heneliciary, ¥

4. To provide and contituously. maintain insurance on the Bul;l_z_ilinds‘:}_rvo'ﬁr or horeafter erected on the properly iﬁ; 3¢ Joss or k
e

!. damaoge by fire and such other hazards as the behelicinry may from time o time require, in an amount not less than §. .insurab]
written int companies acceptable fo the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the beneNa
= ficiary as soon as insured; il the geantor shall fail {or any reason to procure any such insurance and to deliver the policies to the beneliciary
at least littean dnys prior to the expiration of any policy of insurance now or hereafter placed on ths buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fite or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or-at option of bensticiary the entire amount so collected,
. or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act dons pursuant to such notice,” R . .
S. To keep the property Iree from. construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the properly belors any part of such taxes, assassments and other charges beconia past dus or delinquent and
. promgtly deliver receipts therelor to beneliciary; should the grantor fail to make payment ol any taxes, ts, insuzance premii ,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with lunds with which (o make such pay-
ment, beneiiciary ‘may, at’its option, make payment thereof, and the amount so paid, with inlerest af the rate set forth in the note
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and become part of
the debi secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenta,
with Intorest as nforesaid, thie praperty hereinbefora described, ns well as the grantor, shall be bound to the snme oxtent that they are
baund for the payment of thi: obligation herein described; and all sicch paymients shall be immediately due and payable without uotice,
and the nanpayment thereol shall, at the option of the bensliciary, render all sums secured by this trust deed immediately duo and pay-
able and constitute a breach of this trust deed.” ’ ' '
" 6, To pay all costs, lees and expenses ol this trust including the cost of titla ssarch as well as the other costs and expenses ol the
trustee incurred In connection with or in enforcing ‘this obligation and trusfea’s and. attorney's lees actually incurred.
© . 7. To appear in and delend any action or proceading purporting to allect the security rights or powers of beneficiary or frustee;
and in any sait, action or proceeding in which the béneficiary or trustee. may appear, including any suit for the foreclosure ol this deed,
fo pay all costs and expenses, including evidence of title and the beneficiary's or’ trustes's aftorney's fees; the amount of attorney's lees
" mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal Irom any judgment or decree of
the frial court, grantor further adrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustes's at-

. torney’s lees on such appeal. . v "
: © 7 It is niutually ageeed that: o o X . L R .
8. In the event that any portion or,all of the property shall be taken under the right of inent d. orc d tion, bene-
Iiciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

- NOTE: The Trust Daed Acl provides Ihal tlie trustee hersunder must be efther an atiorney, who Is an aclive mamber of the Oregon State Bar, 3 bank, trust company
o savings and loan assoclation-authorized to do business under the taws of Oregon or the United Stales, a titlg Insurance company authorized to Insure title to real

‘| proparly of 1his stale, ils subsidiaries, affillates,.agenis or branches, the United Stales or any agency thereof, or an escrow agen licensed under ORS 696.505 to 638.585.

*WARNING: .12-USC 1701.regulaies and may prohibil exercise of. this option. .. . .- :

*The publisher suggests (hal such an- agreement address the lssue of oblalning bannﬂ:lérv’s cm‘mﬁ In cbmplelu detail.
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- \phich até Tri‘excess of the' amount tequiréd 1o p sonable costs, exp ‘and ‘atfornsy’s fees necessarily paid or incurred by grantor
inisach: procaedings, shall:be paid.{o beneticia plied by it lirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings;:and. the balance applied upon the indebted-

i TF reby; for agrees, at its own expense, to take such actions and execute such instrumenis as shall be necessary

ch’ P ;- promptly upon- beneticiary’s request. > e TR LA S

9, At any fime and:lrom time to time upon written requast of beneficiary, payment of its. fees and presentation-of this deed: and

.. the note. lor endorsement .(in case of {ull- y dor llation), without allecting the liability ol any person for the payment of
the indebtedness, trustee may (a) consent to the making; ol any map or piat of the properiy; y

“ing any restriction there (c) join in Any subdsdination or other ngreement alfecting..this deod or the lien or charge thereol; (d)
reconvey,. without warranty, all or. any part.aol_the property. The grantee:in any reconveyance may be described as the “person or persons
legnlly .entitled; thereto,” and the recitals therein of any mntters or {acts shall be coriclusive i prool .of ‘the truthlulness thereol. Trustee's
{ees for any of the services mentioned in this paragraph shall bo not less than 35. L A L B
10, Upon _any delault by grantor, hereunder, beneliciary may at any time without notlcas, either in person, by agent or by a receiver
to be appointed by a court, and without regard (o the adequacy of any security for the indebtedness hereby secured, enier upon and take

--possession of the property or any part thereol, in its owvn name sue or otherwise collect the rents, issues and prolits, including thosa past
due and unpaid, and apply the same, less costs and expenses of aperation and collection, including reasonable atforney’s {ees upon any
‘indebtedness secured hereby, and in such order as beneliciary may determine.

- 11, The enlering upon and taking-possession_of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or P tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not.cure or, waive any delault or notice ol default hereunder or invalidate any act done pursuant to such notice.
12. Upondefault by graritor In payment of any indebtedness secured hereby or in grantor's performance of any agreament hereunder, time
being ol the essance wilh respect (o such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed (o loreclose this trust dead in equity as a mortgage or direct the
trustes to forecloss this trust deed by advertisement and sale, or may direct the trustes fo pursue any other right or remedy, either at
law -or in equity, which the beneficiary may have. In the -event the beneficiary elects (o foreclose by advertisement and sale, the bene-

_liciary or the trustee shall execuls and cause.to be recorded a written notice of default and election to sell the property to satisly the obliga-
_tion secured hersby whereupon the trustee shall fix the time and place of -sale, give notics thereof as then réquired by law and proceed
to foreclosé thiy trust deed in the manneér provided in ORS 86.735 to 86.795.

13, Alter the' fruste¢ has commenced {areclosure by advertisement and sale, and at any time prior to 5 days belfore the dale the
trustee conduces the sale, the grantor ar any other person so privileged by ORS 86.753, may cure the default or delaults. 1 the delault
consists of a lailure to pay, when due, sums secured by the frust deed, the delault may be cured by paying the entire amount due at the
time of the cuse other than such portion as would not then be due had no delault occurred. Any other dailault that is capable ol being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delfaulfs, the person elfecting the cure shall pay to the beneliciary all costs and expensas actually incurred in enlorcing
the obligation of the trust deed together with trusteo’s and atforney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notics ol sale or the time to which

the sale may be postponed as provided by:law. The trusteé may sell the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to the highsst bidder for cash, payable at the time of sale, Trusles shall deliver to the purchaser its deed
in {form as required by law conveying the praperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of nny matters ol fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and heneficiary, may purchase at the snle. : : '

15. When frustec sells pursuant (o -the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
panses of sale, including the compensation of ths trustee and ‘a renscnable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the frustes in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surplus.

: 16. Beneliciary may from time to time appoint a or s fo any frustes named herein or (o any successor trusfee
appointed hereunder. Upon such appointment, and without conveyance (o the successor (rusfee, the latter shall be vested with all title,
powers and duties conferred upon any trusfee herein naned or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the morigage records of the county or counties in which the
properly -is situafed; shall be conclusive proof of propar appoint ¢ of the" frustee.

© 17, Téustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed ol frust or of any action or proceeding in which grantor,
beneliciary or. trustee shall be-a party unless such action or proceeding is brought by trustee.

.. ..« The 4rantor covenants and agrees:-to and with the beneliciary and: the benéliciary's
seized in fee simple of the real property and:has a valid, unencumbered title thereto

(b) join in granting any easement or creat-

in interest that the grantor is lawlully

" and that the grantor will warrant and forever delond the sanie against all persons whomsoever. )
“ The grantor warrants that ths proceeds ol the loan represented by. the abova described note and this trust deed are:
' (a)* primarily lor grantor's personal, lamiily or household purposes (see Important Notice below ),
(b) ‘lor.an organisation, or (even if grantor iz a nalural person) are {or business or comn:arcial purposes.
“T'his deed npplies to, inuros to the benofit of and binds all parties heroto, theic heirs, legatecs, devisoes, administrators, execufors,
personal representatives, successors and assigns, The term beneliciary shall mean. the holder and owner, including pledges, of the contract
. secured hereby, whether or not narmed as a’béng!ici‘ary'horein. ; :

*In"construing this trust deed, it is understood that. the ‘grantor, f(;u?oq.ugdlor bensliciary misy éach be more than one person; that
. the conlext 3o requires, the sindular shall be token to mean and ‘include the plural, and that generally all grammatical changes shall be
“'made, nssumed and implied (o mako {he provisions liereol apply equally to corporations aud to individuals,

IN.WITNESS WHEREOE, the grantor.lias executed this instrument the day and year first above written.
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& IMPORTANT. NOTICE: Delefs, by lining out, whichever wamanty.{o} or {b) Is

. not applicable; If remiy (a} Is opplicable ‘and the beneficiary Is o ereditor

as such word Is deflned in the Truth-in-lending ‘Act and Regulatlen Z, the -

. henaficiory, MUST .comply with the Act:and Regulation: by. meking requin d -
discl ; for this purpose use Stevens-Ness'Form No., 1319, or equivalent.

“ IF ‘compllance with the ‘Act is not required, dis y 'rJL'IHh ot} - SRR
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REQUEST-FOR FULL RECONVEYANCE (To be-uved only when cbligations have been pald.) -
The undersigned is the legal owner and holder of ag;l_qﬂgglidﬁdﬁ_'iedi‘rdd ‘by the {oregoing trust deed. All sums secured by the trust
randal

h
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof 'Klamath County Title the j%th
of __Sept AD,19_95 at_1:27  oclock F__ M. andduly recorded in Vol. i
| of ___Mortgages — onPage__ 2750

G B B ’ Berneth G.Letséh.Coum Clerk
< FEE . $15.00 By_émgﬁ.‘m%ﬁz__

day
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