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HiS TRUST DEED, Bidahis SIS ok day et MBS ey 195, botween

g £ 9 3 ) m > el
F ahgr:d.’-De'mi'Rprmtr-v‘nmrMplmip‘-an‘prprrpfff. “Eaually:
Title & ESCIOW. ..o i et

as Granlor,
, as Trustee, and

o X

. Ste\ _(‘e'n;’]‘r(m: Qe

eneiiiliasend inesadaeieieded as Beneficiary,
e R I WITNESSETH:

. G;qn{or,irrgvocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath............... Counity, Oregon, described asi’'

.
.

" 6t53850 Block 2 7, “Tract 1098-Split Rail Ranchos, according to the official
- oplat thereof on ﬂfi‘le*in:_tpe ‘.9?&??‘_‘.05 “the. County Clerk- of Klamath County, Oregon
-Serial No. o ; R o

fogéther with all and sindul the tenements, heredita ts and appurlenances and all other rights thereunto belonging or in anywise now
o’r' herenlfer appertaining, and the rerits, fssues ard profits thereof and all fixtures now or hereafter attached to or used in connuction with
ot e properly. R

. FOR THE PURPOSE ,OF‘SECUB'.NGFPER'FQRMANCE of each agreement of drantor herein contained and payment ol the
o wenty-Seven-Thousand-Seven- Hundred -Twenty. and-No/100

T ’ 2 —m===== Dollars, with interest thereon according to the terms ol & promissory
note of even date-herewith, payable to bensliciery or order and made by grantor, the final payment ol principal and interest hereol, il

not sooner paid, to be due and payable Pertemﬁo:f.[hte, 19 :
' The date o maturity ol the debt secured by this instrument 33 the date, stated above, on which tha final installment of the note
becomes due and payable. Should the grantor either agree to, atteampt to, or actually sell, convey, or assign all (or any part) of the
" ‘property or ali (or nny part) ol grantor’s inferest i it without first obiaining the weitten consent or appraval of the beneliciary, i
consent shall not_be unrcasonabl; withheld, then, at the beneliciary's option®, all obligations secured by this instrument, irrespective ol
the mntirily dates expiessed therein, or herein, shall heconie immediately due and paynble. (Delete wnderlined clause it inapplicable.)
The exccution by gennfor of an carnest money agrcement** does not consfitute a sale; conveyance or assignment.
To protect the security ol this trust deed, granfor agrees: .
. 1. To prolect, preserve and maintain the property in good condition and repair; not lo remiove or demolish any building or im-
provement thereon; not {o commit or permit any waste of the property.
2. To completa or restora prompily and in Aocod and habiiable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs Incurred therelor,
- 3. To comply with all laws, otdinances, redulntions, covernnis, conditions and restrictions allecting the property; il the beneliciary
30 requests, fo join in executing such i ing ¢ (s ¢ ? bo the Unilorm Commeicial Code as the beneliciary may require and
to pay lor liling same in the proper public olfice or oilices, as well as the cost of all lien searches made by filing officers or searching
-agancies as may be deemed desirable by the beneliciary. o
- 4. To provide and continuously. maintain insurancé on the buildinds now or herealter erected on the property aim’im_loss or
damage by fire and such other hazards es the beneliciary may from time to time require, In an amount not less than $. £ _insurab
writfen in companies acceptable fo the beneliciary, with loss payable (o the latter; all policies of insurance shall be delivered to the beaeNQ
ticinry ns soon as insured; if the grantor shall fail lor any reason fo procure any such insurance and {o deliver the policies fo the benelicinry
at least lilteen days prior to the expiration of any policy ol insurance now or herealter placed on the buildings, the benelicinry may pro-
cure (he same af grantor’s expense. Tha amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part fhereol, may be released fo grantor. Such epplication or releass shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notice. . 3
5. To keep the property frec from construction liens and fo pay all {azes, assessments and other chardes that may be levied or
3 d upon or agninst the propeily before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therelor to ‘baneliciary; should the grantor {all to make payment of any tazes, assessments, insurance premiums,
liens or other chnrdes paynble by drantor, either by direct payment or-by providing beneliciary with funds with which fo make such pay-
ment, beneliclary may, at its option, make payment theréol, and the amount so paid, with intecest at the rate sct forth in the note
secured hereby, fogether with the obligations described in paragraphs 6 and 7 ol this {rust deed, shall be added to and become a part ol
1he debt secured by this trust decd, withouf waiver ol any rights arlsing from Breach ol any of the covenants hereof and for such payments,
«with inferest ns aforesaid, the properly hesainbelore described, ns well as the grantor, «hall be bound fo the same cxtent that they are
bound lor the payment of the abligntion hetein described, and all guch paynienis shall be immedintely due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this frust deed Immediately due and pay-
able and constitute a breach ol this tiust deed.
6. To pay all costs, lees and expenses ol this lrust including the cost ol title search as well as the other costs and expenses of the
trustee incurred In connection with rin enforcing thix obligation and irustes's and aitorney's fees actually incurred.

sunt

7. To appear in and defahd dhy action'or procseding purporting to allect the securlly rights or powers of beneficiary or trustees
and in any suit, action or proceeding in which the beneliciary or {riistea may appear, including any suit for the loreclosure of this deed,
to pay nall costs and ex; including evi ] ol titls and thé beneliciary’s or trustee’s atlorney's fees; the amount of atforney's lees
mentioned in this paragraph 7 in all cases shall be {ixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, drantor further adrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's lees on such appeal.

It is mutunlly agreed that: » ; .

8. In the event that any portion or all of dhe properly shall ba taken under the right of eminent domain or condemnation, bene-
- ficiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such (aking,

NOTE: The Trus! Deed Act provides that the trusiee hersundeér must be élther én attorney, who s sn active member of the Oregon State Bar, @ bank, trust company

. of savings and loan associstion-authorized lo to business under.the fsws of Oregen or the United States, 8 Utla Insmance company suthorized to Insurs title to real

propierty of this state, lts subsidisrles, alfillatas, agenis of branches, the Unitad Stated or any sgency thecaol, or an escrow agent licensed under ORS 698.508 to 898.588.
*WARNING: 12 USC 1701 reguiates and may prohibil exercise of this opllon, -

_**The publisher suggests that such an agraement address the fssue of obisining bensficlacy's.consent I somplaladelall. ..\ e e
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-nd atlorpey’s lees necessarily paid or fnwrmd by ‘rmlor

‘pmcaodlngl, ahlll be paid lo bofgzlel lary ‘sand lpplled by: ll llue upon ‘any reasonable ‘costs and expenses and allorney’s fees, both

" in the tris] and appellate courts, 1ty pald of od by beneliciary:in mcin procecdln‘t, und the bal-nea applied upon the indebted-
ness_secured heteby; and grantor agrees, af .ls own. expense,.{o.fake: wch such i t

inste as -hc" be necessary

ln oblnlnfn‘ such compensation, promptly ujzon benoticiary’s request. -
=119, At any time and from time to time upon writlen requnst of bcmllclmy, pnymenl ol Mn lees and presenlnilon of this deed and
ﬂu.- nole lor endorsement (in case of lull rteconveyances, lor cancellation), without allecting the liability ol any person lor the payment ol

 the indebtedness, trissfee moy (a) consent to the mnking ol any mnap or pint of the propertys (b) join in granting any ensemeni oi cremt-
v ing any reqlnchon therean; (c) join in_any subordination or other_ agreenicnt allecting this deed or the len or char‘e thereol; (d) ..

reconvey, without warranty, all or any part ol the property. The grantoe in any reconveyance may he described as the “person or persons =
legnlly entitled therefo,” and the recitals thereln of any mnfters or {ncte shall bo conclusive prool of the truthiulness thereol. Trusiee's

* -lees for any ol the servicos mantioned in this paragraph shall bo not less than $5.
b

10. Upon any delault by geantor hereunder, beneliciary moy at any time without notica, either in person, by agent or by a receiver
(o be appomled by a court, and without regnrd to the ndequncy of any security for the lmlebtednen hereby secured, enfer upon and take |
possession ol the property or any part thereol, in its awn name sue or otherwise collect the rents, issues and prolits, mcludmg those past .’
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aftorney's lees upon any..
indebtedness secured hereby, and in such order as beneliciary may defermine. B

1. le entering upon and taking possession of the property, the collectivii'al such rents, issues and prolits, or the proceeds ol lire
and other insurance policies or compensation or awards lor any taking or damage of the property, and the application or release thereol as
aforesnid, shall not cure or waive any default or notice ol default hereundzr or i’nvnhdale any act done pursuant (o such notice. =

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perlformance ol any agreement hereunder, lmle.,,
being ol the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately_,
due and payable. In such an event the beneliciary may elect (o proceed to loreclose this irust deed in equity as a morigage or direct the
trusfee fo {oreclase this trust. deed by advertisement and sale, or may direct the trustee {o pursue any other right or remedy, either at.:
Iaw or in equily, which the beneliciary may have, In the even! the beneficiary elecls (o foreclose by advertisement and sale, the bene- "
ticinry or the trusiee siiall exectiin and cause fo be recorded a writien notice of default and election (o sell the properiy to satisty the oblign-

. fion secured hereby witereupon the frustee shall lix the time and place ol aale, give notice thereol as then required by law and pr

to foreclose this tiust Jeed in the manner provided in ORS 86.735 10 86.795.

- 13. Alter the trustee hns commenced loreclosure by advertisement and sale, and st nny time prior to 5 days belore the date the
trustee conducty the sale, the grantor or any other person so privileged by ORS 86.753, moy cure the delault or delaults. J1 the delsult
consists of a failure to pny, when due, sums securcd by the trust deed, the delaull may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due . hnd no defaull occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in addition to curing the de-
{ault or delaults, the person ellecting the cure shall pay to the banah'clnry all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with {rusfee’'s and atlorney's lees not exceeding lho arounts provided by law.

14, Otherwise, the sale shall be held on the dale and at the time and place desig d in the fice of sale or the time to which
the snle may be postponed as provided by law. The trustes may sell the property either in one parcel or in separafe parcels and shall sell
the pnrcel or parcels at auction to the highest bidder lor cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form ns required by law conveyingd the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of nny nntters of fnct shall be conclusive proof ol the truthlulness thereol. Any person, caciuding the trustee, but including the
drantor and henelicinry, may pucchase ot the sale.

1S. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds ol sale to payment of (1) ife ex-
penses of sole, including the compensation ol the trustee dnd a reasonable charde by trustee’s atlorney, (2) to the obligation secured by
the trust deed, (3) to all persons hnving recorded liens subsequent fo the interest ol the trustee in lbe trust deed as their interesfs may
appear in the order ol their priority and (4) the surphu, il any, to the granlor or to any Buccessor in inferest entitled to such surplus. -

16. Beneliciary may from time to fime apy t a or s fo any {rustee named herein or fo any successor (rustee
appointed hereunder. Upon such appointment, and without ey to the trustee, the latter shall be vested with all title,
powers and duties conlerred upon any (rusiea herein d . inted her der. Each such appointment and substitution shall be
minde by written instrument exccuted by henoficinry, which, wlwn “recorded in the morlﬂu‘e records ol the county or counties in svhich the
property Is situated, shall be conclusive prool ol proper appol ¢ of the frustee,

17. Trustee accepts this (rust when this deed, duly fed and ack ledged, is made n public record as provided by law. Trustee
is not. obligated to notily any party hereto of pendinﬂ sale under any clher deed of trust or of any action or proceeding in which grantor,
benelicinry or trustee shall bo a party unless such action of proceeding is brought by trustee.

The granfor covenants and agrees to and with the beneficinry and the beneliciary's successor in interest that the grantor is lawlully
seized In fee simple of the ieal properly Amd hns a valid, umncumbered title thereto

and that the grantor will warran! and lorever Jelend lho dai al h
The grantor warrants that the proceeds of the loan represenled by ‘the above descnbod nofe and this trust deed are:
(a)* primarily for grantor’s personal, lamily. or household purposes (see lmportan} Notice belmv),
(h) lor.an ordanization, or (even il grantor is & notural person) are for b or cial purposes.
-This deed applies to, inures to the benelil of and binds all parties hereto, their heirs, legatees, devisees, udmlmslmlors. execufors,

pessonal représentotives, successors and assigns, The term beneliciary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named &3 a beneliclary herein.

In construing lhns trust deed, it is understood that the gruhlor, tritstes and/or beneliciary niay each be more than one person; that
il the context so requires, the amgular shall ba taken fo mean and include the plural, and that generally sll grammatical changdes shall be
mnde, assumed and implied to ninke the provisions hercol apply equally o corporations and (o individunls.

IN WITNESS WHEREOF, the grantor has execut:!:i&w mslrume?! the day a%year first agé: Entlen.

. IMPOIIANY NOTICE: Dslats, by fining out, whithever warranly (6} or (b} Is

not opplicable; if wcmlnly {o) is cpp"cnblo cnd the bansficlary 1s a creditor

o such word s defl In the Troth-} ] I\d and Regulation Z, Iho
fictary MUST ply with the. Act and R

. 4
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STATE OF OREGON, County of .. DESCIUTES. . ) SS .
This mstmmenl was acknowl--r’ ed before me on..... AGUST. ,5 N | :pm,

ygg{ﬂ%f wm% c%' f ’rgeﬁng(%' Jennett. qriq Ridhara

OFF IALSEAI. s

MMISSION NO 033492

EXPIRES APR. 03, 1998 A e A e °”"i T

STATE OF OREGON: COUNTY OF KLAMATH *

Filed forrecord at requestof s Klamath County Title : the 13th day

of

_Gept AD., 1995 a1:27 o'clock ___F M..anddulyrecordedinVol. M35
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Bemetha G. Letsch, Counpy Llerk
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