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“*’DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 12, 1995, among Bible Baptist Church, Vested As: Bible Baplist

Church, an Oregon Non-Profit :Corporation.,
97603 (referred to bel

peciahdShge,

Falls,;.OR - 97601 (referred 10 below sometimes as
Brandsness, whose address is 411 Pine Street, KI

right, e, and Interest In and 1o the following describad

Improvements and fixtures; all easements, rights of way, and apptihna
or Imigation rights); and ali other hts, ro , and profits relating {o the
and similar matiers, located in lamatt County, State of Oregon

oW 88 “Grantor”); South Valley

‘address s 4849 South Sixth Street, Kiamath Falls, OR
State Bank, whose address Is 801 Main Street, Klamath
"Lender" and sometimes as "Beneficiary”); and William P.
amath Falls, OR - 97603 (referred to below as "Trustee”).
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, together. with alf existing or subsequently erected or affixed buildings,
all water, waler rights and ditch Tights (including stock in utilities with ditch

, Including wﬂhgut fimitation at minerals, ofl, gas, geothermal

"Real Property")

" The sum;;gfa;s’am,éip.}m;ai;._aa’ sHtuate In the. SE 1/4 NW 1/4 of Section 2, Township 39 South,

. Range 9 East of the Willamette Meridian, in the: County of |

" “described as follo

&lamath_,k State of Oregon, more particularly

. Beginning at a point which is 1045 feet East of the Southwest corner of the SE 1/4 NW 1/4 of Section 2,
‘Township 39 South,. Range 9 East of the Willamette .Meridian; thence North 155 feet; thence West 60
feet; thence North:390 feet; thence East 80 feet; thence South 325 feet; thence East 8 feet; thence

- South 65 feet;. thence West -10_feet; .thence. South. 155 feet; thence West 18 feet to the point of

~"beginning, being. - portion of the SE-1/4-Nw-1/4 of: said Section 2, Township 39 South, Range 9 East of

the Willamette Mérldléii,"vl‘.lEsspombn thereof contained in the right of way of the Dalles~California

Highway.

of Oregon
October 12, 1964 in Book 356 at Page

The Real Properiy or s address s ‘commonly known a8 4779 South 6th Street, Kiamath Falls, OR 97603,

Grani frasenty S5tk
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d In this Deed of Trust. Terms not olherwise Gefined in this Deed of
Coda, ANl references to dolizr amounts shall mean amounts in lawful

ns So‘ulh;Valey‘Sﬁts, Bank; its'successors and assigns. - South Valley State Bank also Is referrad to as

; ‘ Trust” mean fhis Doad of Tt i
assignment and security Interest provisions relating:to the Personal Pr.

Grantor, Lender, and Trustee, and includes without imitation all
Rents.

Grantor. The'word “Grantor means ary and-aX persor S and entiés exacuting this Deed of Trust, including without limitation Bibe Baptist

with the indebledness. . .

Improveients. - The ‘Word Improverts® meaiis: and inclades wi
shructures, mobile. homes affixed on the Resl Property, facilities, additio

oni any and ail guarantors, sureties, and accommodation parties In

hout #mitation ‘ak: exisﬂng and fulure improvements, fidures, buildings,
ns, replacements and other construction on the Real Property.

Indebledness.- The word “Indebledness” means all principal and intecest payable under the Note and any amounts expended or advanced by
Lender to discharge, obligations of Grantor or expansas incumred by Trustee or Lander to enforce obligations of Grantor under this Deed of Ts

together with interest on such amounis-as provided:in-this, Deed of Trust. - Th

In
any one time $67,500.00

e lien of this Deed of Trust shall not exoeednﬁ

Lander. The word "Lender” means South Vallsy State Bahk, s suscessors and assigns. -

Nole. The word "Note™ means the Note dated mber 12, 1995, in the princir ‘am’ountof$67.500.oomemmortoww,
ot s e 5t 5 e

together with ak renewals,

Nolg. mnmiuﬂydaieoﬂheNoﬁisWIZ

. qu:yqnhthmﬂuNohissubjedlolnde)dng.adjtshnen!.mm.orrmwgoﬁnm

khy_Gmnlor.andr‘wworhoreaﬂerathd\ed or affixad to the Real
and-all s for, any of such properly; and together with all p

. ;Promkums) from any sale or other disposilon of the Properly.
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Property; together with all accesslons, parts, and additions to, all replacements of,
roceads (including without limitation alf insurance proceeds and refunds of

' Property. mword'Propmy' means collactively the Real Property and the Personal Property.
. Real Property. The words Real Froperty” mean the property, Interests and rights described above in the "Conveyance and Grant" section,

[/ Raldted Docurnenta. The words'"Raalet Dooiinerts”riean’ and nciude wihout Fation o

; mvkonmenﬁlﬁg’rae‘ﬁeﬁls’}’gdaiﬂdﬁ'eé}"’édcﬁdly

‘agreements, ‘mortgages, doeds of trust, and all olher instruments, agreaments and

loan

agreements;
documents, whether now or hereafter exisling, executed In connection with the Indebtedness.
Rents. -The word "Rents” means i present-and-fulure rents, revenues, income, issuas, royalties, profits, and other benefits derived from the

b 0w

i, ~T~“‘Th; ;ofd "Trustee™ moans Wiliam P, Brandsneg_u‘qé

any,substitule or successor trusless.




THIS DEED OF ‘TRUST, INCLUDING THE ASSIGNMENT 'OF ‘RENTS “AND’ ssai_iim INTEREST IN THE RENTS AND PERSONAL
PROPERTY, I8 GIVEN'TO SECURE * (1) PAVMENT ‘OF 'THE INDEBTEDNESS 'AND" (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR:UNDER THE NOTE, THE RELATED:DOCUMENTS; AND.TH|S:DEED OF TRUST.: THIS DEED OF TRUST IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Deed of Trust, Granior shall pay fo Lender all amounis secured by this Deed of
{ as they beco ), and shall striclly a i!mQy nnorp‘e,tfqmallpf:gran_tofsqbigaﬂorlsunderﬂ\eNote.thlsDeedo(Tnst,mdh

POSSESSION AND MAINTENANCE OF. THE PROPERTY.. Granor agrees thal Granior's possession and use of the Proparty shall be govemed by the

{Possession and Ues: :Until the.oocumence .of an Event ol Default, or. until Lender exercises its right to collect Rents as provided for in the
“Assignment.of Renis form executed: by Grantor.in connaction with the Property; Grantor may (a) remaln in possession and control of the Property,
(b) use, operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or
‘to"other fimitations on the Property. " THIS: INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
MIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE “TITLE TO THE PROPERTY. SHOULD CHECK WITH.THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO
Duty to Maintain. Grantor shall maintain the: Properly in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary lo praserve s value. - oL o . s : X -
HaZardous Substances. - The tarms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened releass,” as used in this
Deed:of Trust, shall have the same meanings as set forth In the Comprehensive Environmental Response, Compensation, and Liability Act of
1880, as amended, 42 U.S.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transporlation Act, 49 U.S.C. Section 1801; et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section €901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shail also incliide, without Emiation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wamants to Lender that: (a) During the perlod of Grantor's ownership of the Property, thare has been no
use, genaration, manufacture, slorage, treatment, disposal, release or threalened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason {o believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (1) any use, generation, manufaciure, storage, treatment, disposal, release, or threatened relaase of any
hazardous waste or subslance on, under, aboirt or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened kiigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wiiting, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manutacture,
slore, treat, dispose of,.or release any-hazardous. waste or substance on, under, abaut or from the Property and (il) any such activity shall be
conducled in complance with all applicable federal, slate, and local laws, regulations and ordinances, including without limitation those laws,
- reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriale to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or-tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibifity or liability on the
part of Lender to Granlor or-to any other person.. The reprasentations and waranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous wasie and hazardous substances. Grantor hereby (a) reieases and waives any future claims against
Lender. for indemnity-or contribution in.the event Grantor.becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and afl claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequencs of any use, ganaration, manufacture,
storage, disposal, release or. threalened release. occurring. prior to Grantor's ownership or interest in the Froparty, whether or not the same was or
should have been known to Grantor. The provisions of this saction of the Deed of Trust, including the obligation to indemnify, shall survive the
payment of the Indebledness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Weste. Granlor shall not cause, conduct o permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Properly or any portion of the Property. Without iimiting the genarality of the foragoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. : Grantor shall not demolish or remove any Improvements from the Rea! Property without the prior writlen consent of
Lender. . As a condition to, the removal of any Improvements, Lender. may require Grantor. to make amangements satisfactory to Lender to replace

such Improvements with Improvements of at loast equal valve.
Lender’s Right %o Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to atiend to
Lender’s Interests gng lo Inspect the Property for purposes of Grantor’s compliance with the terms arid conditions of this Deed of Trust.

Compilance with Govemmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter In
effect, of all govemmental authorities ‘applicable o the use or-occupancy’of the Property, including without limitation, the Americans With
Disabiiies ‘Act. - Grantor: may:contest:in good faith any such law, ordinance, or regulation and withhold compliance during an

y proceeding,
including appropriate appeals, so fong as Grantor has nolified Lender in writing prior to doing so and so long as, in Lender’s sole opinion,
Lender’s interests In the Properly are not jeopardized. Lender may require Grantor to post adequate security or a surely bond, reasonably
saﬁsfadaylolender.,topmtedLeWs}nw SR e
Duty to Prciecl. Granior agrees neither to abandon nor leave unatiended lhePropedy Grantlor shalt do all other acts, in addition to those acts
set forth above in this section, which from the characler and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ‘Lender may, at fis option, declare immediately dus and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lendar’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale
or transfer” means the conveyance of Real Propoarly or:any right, titie or interest thersin; whather legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term grealer than three
(3) years, lease~option coniract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Redl Properly interest. If any Grantor is a corporation, partnership or limited liabfiity company, transfer also
includes any change in ownership of ‘more than twenty-five percent (26%) of tha voting stock, parinership interests or imited Rabiiity company inderests,
as the cass may be, of Grantor.. However, this option shall not be exercised by Lender if such exercisa is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, special taxes, assessments, charges (including water and
-- sewer),-fines and impositions levied against or. on account. of the. Property, and shall pay when due all claims for work done on or for services

rendered or material furnished to the Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Deed of Trust, except for the lien of taxes and assassments not due and except as otherwise provided in this Deed of Trust.

Right To Contast. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith disputs over the obligation to
pay, 0 long as Lender's interest in the Property Is not jeopardized. If a kien arises or ks filed as a result of nonpayment, Grantor shall within fifteen
(15) days.after the Nen arises or, if a Hen is fled, within fitesn (15) days after Grantor has notice of the fing, secure the discharge of the kien, or it
requested by tender, deposit with Lender cash or a sulficient corporate surety bond or other security satistactory to Lender in an amount suficlent
to discharge the llen plus any costs and attorneys’ fees or other charges that could accrue as a rasult of a foreclosure or sale under the lien. In
any contast, Grantor shall defend Hself and Lander and shall salisty any ad judgment bef # t against the Property, Grantor shall
‘name Lender as an additional obligee under any surety bond furnishad in the contest proceedings.

Evidence of Payment.. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize Iho a‘pprppdgh govqnmnhl official to deliver fo Lender at any time a written statement of the laxes and assessments agains! the

Notice of Construction. Grantor shall notity Lender al least fifteen (15) days before any work Is commenced, any services are furnished, or any
malariais are supplied to the Property, if any mechanic's lian, materigimen's lien, or other lien could ba asserted on account of the work, services,
or:malerials-and:the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
{hat Grantor.can and will pay the cost of such improvements. ;

PPROPERTY DAMAGE INSURANCE. The following pravisians relating to nsuring the Property are a part of this Dead of Trust.

‘Malntenanice of insurance. -Grantor 'shall procure and malniain poicies of fre insurance with standard exlended coverage endorsements on a
v Q{?,,rpphwwﬂbasbhﬂwtullmmbbvﬂuecovuﬂnqallImprovonwntsonmeRwPropedy.lnan'amountsuﬁdemtoavddeppiuﬁoa,olmy

,_“mammmammqﬂwmhuo&m. Grantor shall aiso procure and maintain general




or payment in full of the Indebtedness, such proceeds shall be pald to Grantor as Gzantor's Intarests may appear:

Unexpired Insurance at Sale.. Any,unexpired Insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property coversd by this
Deed of Trust atany fruslee’s sale or other sale held under the provisions af this Deed of Trust, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. :Upon request of Lender, howaver not n than once a year, Grantor shall furnish to Lender a report on each
existing pollcy of insurance showing:: (a) the name.of the Insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then cument replacement value of such property, and the manner of delsrmining that value; and (e) the expiration dats of the policy. Grantor
shall, upon request of Lender, have an lndepepdqnt appraiser satisfactory to Lender determine the cash value replacement cast of the Propexty.

EXPENDITURES BY LENDER. If Grantor fails to comply with anyprovision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing wil bear interast at the rate charged under the Note from the date incumed or paid
by Lender to the date of repayment by Grantor. “All such expenses, at Londer’s option, will (g) be payable on demand, (b) be added to the baiance of
the Note and:be epportioned among' and be payable with-any instaliment payments to become due during either () the term of any appiicable
Insurance policy or- (i) the remaining-term-of the:Nole, or (c) be traated as a balloon payment which will be due and payable at the Note’s maturity.
This Deed. of Trust aiso will securs payment of these amounts. The rights provided for in this paragraph shall bs in addition to any other rights or any
femadies i which Lander may ba entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had. S
WARRANTY; DEFENSE OF TITLE. Tha following Rrovisions relating to ownarship of the Property are a part of inis Deed of Trust.
Title. ‘Grantor warrents that:- (a) Grantor holds good and markelabie tile of record to the Property in fee simple, free and clear of all lens and
encumbrances other-than thosa set forth in the Real Property description or in any litle insurance policy, tite report, or final title opinion issued in
favor of, and accepled by, Lender. in.connaction with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and

Lefense of Title. Subject to the axception in the paragraph above, Grantor. warrants and wil forever defend the e 1o the Property against the

deliver, or cause to be deliverad, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllmeo With La\n. Grantor: warrants: that the Property-and Grantor's use of the Property complies with alf existing appiicable laws,
ordinances, and regulations of govermnmental authoxities.

TION.-ﬂlefoBow_lnqpfovlslomrahﬁng o condemnation procesdings are a part of this Deed of Truet.

- . R ST e t
Application of Net Proceeds. .if all.or any.part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in leu of condemnation, Lender may al its election require that all or any portion of the net proceeds of the award be applied 1= the indebtedness
or the repair or restoration of the Properly. Tha nat proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attonwysf'qas lm by Tmstpq or Landor in connection with the condemnation. :
Proceedings. if any proceeding in condemnation Is filed, Grantor'shall promptty notity Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal parly In such proceeding, but Lender shall be
entitlad to participate in the proceeding-and to be reprasented in the proceeding.by counse! of its own choice, and Grantor will deliver or cause lo
be delivered fo Lender such instruments as may be.raquested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY'GOVERNMENTAL AUTHORITIES. The following provisions relating to govermental taxes, fees
andcban"pesarie'a‘panoﬂtﬁsbeeqoﬂrusl: i o o )

Current Taxes, Fees and Charges. Upon raquést by Lender, Grantor shall exacute such documents in addition fo this Deed of Trust and take
whalever other action is requested by Lender to perfect and continue Lender’s fien on the Real Properly. Granlor shall reimburse Lender for aft

taxes, as described below, together with all expenses Incurred in recording, perfecting or continuing this Deed of Trust, including without imitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness sacured by this Deed of Trust; -(b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebledness secured by this type of Doed of Trust; (c)-a tax on this type of Deed of Trust chargeable against the Lender of the holder of

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a securlty agreement are a part of
this Deed of Trust. = , -

Security Agreement. This instrument shal constiule a securty agreemant o the extant any of the Properly constiules fitures or other personal
property, and Lender shall have all of the righ's of a secured party undar the Uniform Commercial Code as amanded from time to tima,

Security, Inlerest. UponmqueslbyLander.Grantashuemcueﬁmnﬁngshbnmsamhkewha!evuoﬂuacﬁm&mqwshdbyundulo

» andconﬂnueLendefssecmtylnhmstlntheRentsandPersomleperty. lnlddﬁonloraeaﬁmth‘sbeadofTwinﬂlemdprM

: rocords,Luldermny.ﬂlnylhnandwnhmftﬂhernuﬂuhiontom&lnbr.'ﬂamcubdcounhrpms,copbsampmducﬂonsdmsbeod

. of Trust as a financing stalement. Gmnw,smmwvumhwwmmdmpmﬁng or continuing this security interest. Upon

-Personal Property in a_manner. and at a place reasonably convenient 1o Grantor and Lender and make it
‘vnhbhfowuwwmﬂm(3)dqy§|ﬂqt‘rchplpf,u,ﬂnandemqndfrommw. -

: “Addressss. - The: malling ‘addresses of Grantor (debtor) and’ Lender (secured party‘),lrﬁn which information conceming the security interest
mbdbyuisbeodd’rmi nmybeoblqlnsd(eachasrequlredbylhe Uniform Commercial Code), are as stated on the first page of this Deed of

PURTHER ASSURANCES; ATTORNEY-IN-FACT; " The followinig provisions relating o further assurances and attomey-in-tact are a part of this Deed

Further Assurances. Al'any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, axecuted or delivered, to Lander or to-Lender’s designee, and ‘when requested by Lender, cause to be filed, recorded, refiled, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such

- ... deeda of trust, security deeds, security agreemants, financing statements, continuation statements, instruments of further assurance, certificates,
and other documants as may, in the sole opinion of Lender, be' la in order to effectuate, complete, perfect, continue, or

- v be' ny or desirab
L preservs”(a) the obligations of Grantor under the Note, this Dead ofTrust; and the Related Documents, and (b} the lens and sacurity inlorests
crealed by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. Unlass rol 'i d by
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“Atlomey-in- act. It Grantor fails to do any ol‘lpe}lﬁngs,__‘re_fqu to in the preceding paragraph, Lender may do so for and in the name of

Grantor-and at Grantor's eXpense. “For s‘udip\rpous;’&infofhereby imovocably:appoints Lender as Grantor’s ettomey-in-fact for the purpose

of-making, exacuting, deﬁverlnu,mm.mordm.anddoinga!othatlﬂngsasmaybe neeassalvordesitabb.inundet’ssoleopldon.b
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FULL PERFORMANCE. 1 Granfor pays alnulndobbdnesswhen ‘due; and otherwise performs all the obligations imposed upon Grantor under this

deoslsmd exponses incurred ln comwlon wlhtho

of tarmination.of any financing ‘statement on file evidencing Lander's security Intérest in the Rents and the Personal Propery. Any reconveyance foe
roqmdbylaw;ha!bo_pddbyemnlo(.l!ppmimdbynppmmhw. . o
DEFAILT. Ea'qhqlnnwm.atme_'qpﬂcqu;sﬁulponsﬁiuhanMdmwt(‘EvonloIDefaulr')underwsDndofTrust:

Defauit on lndobhdnul- Fa!ureo!Gmnlorlo make any payment when due on the Indebladness.
Detault on Other Payments. Failure of Grantor within the ime required by this Deed of Trust to make any payment for taxes of insurance, or any

other payment necessary o pravent fling of or 1o offact discharge ot any len.. . - . ..
. Detault kn Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase of
or.any olher agreement, .In favor of any other creditor .or person that may materially affect any of Borrower's property or

" Borrower's or any Grantor’s ability to mpaylheLoans or perform their respactive obligations under this Deed of Trust or any of the Rolated

Compiiance Default. Fﬂmtoedgipl‘yb:aha’hyo&wrw, obigalion, covenant or condition contained n this Deed of Trust, the Note of in any
of the Related Documents. I'suchafajlureisvmbbandifsmntmhasnolbeenglvananolice of a breach of the same provisionofuisbeedd
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends writtan
WMMdsuchm:-(a)mtheMWemmus)days;or (b)checuremqulresmmunnﬁReenuS)days.
Mmmsuwtomﬂ»hlmandmﬂercmﬁnuesmd epmpletesalresonab‘eand neeesaﬁs!epssumdol*\o
Faise Sislements. Any warrany, representalion or statement made o tumished to Lender by of on behalf of Grantor under this Deed of Trust,
lhoNohahmwwumgmawmm‘!nnwmwm.mnoworatlheﬁmamadeorfumished.

insolvency. mdssduﬂonu\sidnduonoletanlofd_a:dsbﬁcéusngdng business, the insolvancyoisran\or.thenppolnmnldamedwiot
any part of Grantor’s property, any assignment for the benofit of creditors, any type of creditor workout, or the commencement of any procesding
under any bankruplcy or insolvency taws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure of forteltura proceedings, whether by judicial proceeding, sati-halp, repossession of
any other methad, by any creditor of Grantor or by any governmental agency agalnst any of the Property. However, {his subsection shall not apply
lnmemaaqoodtauhdspuhbmentofaslothevaldityormsombbnessofthodalmwhichlsmebaslsonhefomdosweot
mmdno,;woﬂdodmeramagiveswr;;mnoﬂeadsucheumandunlshes:asetvesoraswelybondforlhedalmsaushdayto
Broach of Other Agreement. Any breach by Grantor Uinder the larms of any other agreement batwech G and Lender that is not remedied
within any grace prov\dedu\emin,lmmdngwﬂhomnﬂuﬂonanyagteememcowenﬂnganyindabladnesaothetobﬂgauond&antwm
Londor, whether @sking now orlaler. o

Events Aftecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebtedness or any Gusranior dies
orbsoomuwnpehm.ormvokesordspuﬂpsthevaﬂdityof.orliabiﬂyunder.anyGuaranlyolﬂ\elndeb\adnes. Lender, at its opton, may, but
‘-dnlnolboroqwodto,punﬂlﬂGmMu’sesmaloassumuwondmonwymoblgaﬁomaMng underlhegumntyinamannefsnmy
,tow\der.md.hm”.cmtme_vempfoqmm

-‘Adverss Change. Amnhmlammmemmlnefammﬂmwmdﬂm;uummmmprospedotpayw\totpum
insecurily. Lond-rlngoodhuhdaemusd!mm

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Detault and at any time thersafter, Trustee of Lender, at 1ts option, may
axorcise any one or mora of the following rights and remedies, in addition to any other rights o remedies provided by law:

Accelersie indebiedness. Lender shail have the right at its option to declare the entire Indebledness immediately due and payable, including
mywmymwywmch&amuwomdbemqmdbpay. T )

Foreciosure. With respect to all awpmamnwnm.mmm have the rlgmtofotedosebynoﬁcomds-b.undl.endsrnu
luvethongmlomredoseby]udldalforedosm.lndmercasammdamwnhandtothefulextenl provided by appilicable law. It this Deed
of Trust Is foreclosed by judicial foreciosure, Lender will be entitied to & judgment which will provide that if the toreclosure sale proceeds are
insufficient o safisty the judgment, execution may issue for the ‘afmount of the unpald balance of the judgment.

UCC Remedies. wnhrespedto'gllormy;:aﬂloePersomIPropedv.Lendershalhavealltherigmsand remediesofasecuadpartyunder
the Uniform Coda. . R

Coliect Rents. Lender shall havethe right, without notice to Grantor, 1o take possession of and manage the Property and collect tha Rents,
including amounts past due and unpaid, and apply the net proceeds, over.and above Lender’s costs, against the indebledness. In furtherance of
ltdsﬂcﬂ.tmdumnyroq&eanybmntotomerwow\e Pfoputytomakepaymen\sof»ramomsefeesdirecﬁytomdu. if the Rents are
codecied by Lender, then Grantor kvevocably designales Lender as Grantor's attorney-in-{act to endorse instruments received in payment thereot
lnunmmdemnloundlonogoﬁatethesamonndcolwlheprooeods. Paymentsbytenamsotoﬁ\efusetstoLendeﬂnre@onseloLendu‘s
demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the damand existed. Lender may
exarcise ifs rights under this subparagraph elther In person, by agent, o through a receiver.
Appoint Recelver. Lender shall havs the right to havallecdve!appolntodtotakepossesslono!all or any part of the Property, with the powex to
prohdnndpmmnopmy;mopmbuuhopatypmedmumdosmasab,andlocdwuwRentslromthePropmyand.pptynn
M.Maﬂdubmﬁwcosldmmdvushlp.awmmmaebhdm. Thereeelvermysarvewlthoulbond“pumlﬂodbth.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Landershallnol disqualify a person from serving as a receiver.

Tenancy at. Sufferance. liGranlorremalnslnpmeslon of the Property after the Propedyissoldasprovidedabaveorl.enderothawbe
to n of tho Property upon dofault of Grantor, Grantor shall bacome a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender’s option, sither. (a) pay & reasonable rental for the use of the Propesty, of (b) vacale the Property immediately

Other Remedies. Tm_smaLéndér;iuuh@veanyomemgmommodypmdoa'mwsoeedotrnstormnmorbynw.

Notice of Sale. Landetshnlgtvquamfeasonablenoﬁcodmmandphcedmypubﬁcsabdmmnalﬁopmyordmﬁmm
wﬁchnnypdnhuhuoﬂulnhndoddsposlﬁonownmsmulﬁopmylslobamade. Reasombbnoﬁcesha!me-ennoﬁeeglvenalust
‘sale or disposiion. Anys-bofPusomlProputymybemademoon}umﬁonwimWsaledmeM

Sate of the Proparty. To the xdent permitted by appicable law, Grantor hersby walves any and sl rights to have the Property marshalled. In
melslnoltsdghhmdnmodbs,lhaTmshowumsmlbqﬂgo\ou!aluanypanonhonoperly\ogelhuorsaplnhly.lnomsdsofby
‘separate sales. Lymda{s_tulbognﬂﬂedtobw‘ at any public sgle;on‘pllpuny portion of the Property.

Attorneys’ Fees; Expenses.. 1f Lender institutes any suit of action to enforce any of the terms of this Deed of Trust, Lender shall be ontitled t0
racover such sum as the court may adjudge reasonable as altormneys' fees at trial and on any appeal. Whether of not any court action is involved
all reasonable InctmdbyLonderwmmundu’sopiﬁonmmwatanyﬁmmu\eproheﬁondmhhdam,
omMgHBﬂgmsshslbecomapma&nlndebteMpnyabbmdemndandshsnbwlniues(alu\eNolemhlrommdah

expenditure unti ropaid. Expenses coverad by this paragraph Inciude, without mitation, however subject to any Emits under appiicable
Lender's atlorneys’ fees whether or not there Is a lawsult, including attorneys® teas for bankrupicy proceedings (including efforts to modity
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection servicesthe cost of searching records, obhhl
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ﬂbupah(lrdudngfondosmuput).smm'm.wpwmmlm.mmuortmmsutolrnemrupom\iuodby
applicable law. GnntoulsowllpayunycoMeosts,lnnddﬂontouloﬂwmpro\ddodbth.

mdfm‘Tthlvellofhﬂghhlnddul!esMLond‘rnsdfodhlnihbucﬂon.
POWERS AND OBLIGATIONS OF TRUSTEE. The follawing provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trusies. lnlddlﬁonlonlpowusoﬂnsteeaﬂslngcsam&udhw.TnnleeshaﬂthMpmlohkeﬂanaﬂmwﬂh
respect to the Properly upon the written request of Lender and Grantor: (a) join in preparing and fiing a map or plat of the Real Properly,
including the dedication of streets or other rights to the pubiic; (b) Join in granting any easement or creating any restriction on the Real Property;
and (c)jdnhmysubordimﬂonorotheraqreementaﬂecﬁngﬂisDeedo(Tm_stormelntefasiofLenderunderWsDeeddTnM.

Obilgations 1o Nolify. Tmstaeshalnotbeoblga!edtonomyenyou\arpanyofgpendingsabundefanyothefhstdeodorhn.oro(anywﬁon
or proceading in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding Is brought by Trustee.

Trusiee. Truslee shal meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
w%mpedtoalormypaﬂofﬂwﬁopedy.memstaeshanhavemedghuoforeclosebynoﬁeeandsale.andLendefshalhavatheﬂohﬂo
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Succassor Trustee. Lender, at Lender's option, may from time to time appoint a successor Truslee to any Truslee appointed hereunder by an
Mumﬂmoulodandwkmwledgedbyunderandrecordedlntheoﬂiceoﬂherecordadl(hmalhCounty.Omgon. The instrument shalt
contain, in addition to all other matiers required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and addi of the si -hsbe.andmeimbumnlshdbeexacubdandndmowledqedby
Lender or its successors in interest. mmhustee,withomoonwyaneeofnwPropedy.shallsuweodtoellu\eﬁﬁe.powu.andduﬁes
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall gover to the exciusion of
all other provisions for substitution.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be be sent by telefacsimilie, and shak
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemead effective when
deposlbdlnﬂwUnihdShhsmnllﬁfstdass,reoislaredmall,poslagoprapald,dirededlomeaddrwsasshownnoarthebeolnringdmlsbeedof
Trust, Myﬁaﬂymychanqelfsaddresslofnoﬂeesunder(hisDeedomeslbnghgfomulmmennoﬂoelothaotherparﬁes.spsdfyinglhutm
purpose of the noltice is to change the party’s address. All coples of notices of foreclosure from the holder of any lien which has priority over this Deed

of Trust shall be sent lo Lender’s address, as shown near tha baginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and
- Trusiee informed at alf imes of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Daed of Trust:

Amendments. This Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. Noalhfatlonolotamndmnuomsbeedomestshallbeeffecﬁveunlesgimlnwriﬁngandsiqned
by the party or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shal furnish to Lender, upon request, a certified
stalement of net operating income recaived from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require. 3
"Net operating Incoma® shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the

Applicable Law. 'n\hDeedomestmbwndenveredtoLmdermwoeptedhyLenderlnmeSMeofOregon. This Deed of Trust
Mbogov«mdbymdeonsuuedlnmdmwlmmebwsotmeswmmgon.

Caption Headings. Caption headings In this Deed of Trust are for convenlence purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust. .

Merger. There shall be no merger of the interest or eslate creatsd by this Deed of Trust with any other interest or estate In the Property at any
time heid by or for the benefit of Lender in any capacity, without the written consant of Lender.

Multipie Parties; Corporate Authority. All obligations of Grantor under this Deed of Trust shall be Joint and sevaral, and all references to Grantor
shall mean each and every Grantor. This means that each of the Borrowers signing below is responsible for all obligations in this Deed of Trust.

Severabliity. If a court of competant jurisdiction finds any provision of this Deed of Trust fo be invalid or unenforceable as to any person or

o circumstance, such finding shall not render that provision invalid or unenforceable as to any other porsons or circumstances. If feasible, any such
offending provision shali be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be strickan and all other provisions of this Deed of Trust In all other raspects shall remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Granior's interest, this Deed of Trust shall be
binding upon and inurs to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vestad in a person other
than Grantor, Lender, without notice to Grantor, may dea! with Grantor's successors wilh reference 1o this Deed of Trust and the Indabladness by
way of forbearance or extension without relaasing Grantor from the obligations of this Deed of Trust o llabliity under the Indebtedness.

Time Is of the Esgence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deamed to have waived any rights under this Deed of Trust (or under the Relatad Documents)
unlass such walver is in writing and signed by Lender. No delay or omission on the part of Lender In exsrcising any right shall operate as a waiver
dswhriqhtornnyolherﬁcm.»Awalvnrbyanypaﬂyd_aprovislond-ﬂﬂsbeedoﬂnstshlnoleonsﬁlulaawaivefoforpm]ud&eemopany's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shalf constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.

- Whenever consent by Lender is requifed:in this Dead of Trust, the granting of such consant by Lender in any instance shall not consiitute
. continuing consentto subsequent instarn  where such consent Is required. - - =

COMMERCIAL DEED OF TRUST. Granic agrees with Lander that this Deed.of Trusl Is a commercial deed of trust and that Grantor will not change

the use of the Property without Lender’s prior Writtén consant. v e .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

ERRATA L L Y
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CORPORATE ACKNOWLEDGMENT

$TATEOF ___ OREGON o e
yss OFFlClAL SEAL

) £Z:32 WARLENE T. ADDINGTON

=75 NOTARY PUBLIC - OREGON

NS/ CommissIOn RO, 022238

COMMSEICH EXPIRES waR 22,1997

S TS

COUNTY OF Klamath

R »\D . E
13th day of __S€ tember - , 199>, belore me, the the undersigned Nolary Public, public, personally appeared
and Steve Lowell, Bible Church, and known to me to be authorized agenls of tha corporation that
Deodomesltobomelreeandvolunwy doodoflheoo:poraﬂon. yluthodtyolusayuwsaby
fot the usas and purposes therain mentioned, and on oath stated that thoy are authorized to execute this Deed

Deed of Trust on behalf of the corporation.
Residing at “Klamath . _OR.
1997

My commission expires March 22,

the 13th day
0 clock “P. .M., and duly recorded in Vol. Y. ) S

on Page

247971 -
Bemetha G. Letsch Coun ﬂk
711J

By
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