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e /d ’/},é d@ ASSIGNMENT OF RENTS

THIS ASSlGNMENI' OF RENI‘S IS DATED SEPTEMBER 12, 1995 between Bible Baptist Church, Vested As: Bible
Baptist ‘Church, an ‘Oregon Non-Profit Corporation., whose address is 4849 South Sixth Street, Klamath Falls,
OR 97603 (referred to below.as "Grantor”); and South Valley State Bank, whose address is 801 Main Street,
Klamath Falls, OR. 97601 (ulen'ed to below a8 "Lender"). :

ASSIGNMENT For. va!uable eonsideution, Grantor- asslgns and conveys to Lender all of Grartor's right, title,
and : lnterest ln and to the Renb lrom vthe following deserlbed Property located in Klamath County, State of

: ,fl'he followlng described pareel of land situate in the SE 1/4 NW 1/4 of Section 2, Township 39 South,
Range 9 East of the WIllamette Metldlan, in the County of Kiamath, State of Oregon, more particularly

Beginning at a point which is 1045 feet East of the Southwest corner of the SE 1/4 NW 1/4 ot Section 2,

- - Township 39 South, Range 9 East of the: Willamette Meridian; thence North 155 feet; thence West 60

- feet;-thence ‘North:390:feét; thence East 80: feet; thence South 325 feet; thence East 8 feel; thence

South 65 feet; thence West 10-feet; thence Scuth 155 feet; thence West 18 feet to the point of

" beginning, being a portion of the SE 174 Nw 1/4 of sald Section 2, Township 39 South, Range 9 East of

the Willametle Merldlan, LESS porllon thereot eontalned in the right of way of the Dalles-Calitornia
Highway. -

EXCEPTING THEREFROM that porllon of the above described property granted to the State of Oregon

- by and through Rts State Highway Commission In deed recorded October 12, 1964 in Book 356 at Page
-~ 605, Deed Reeords of Kiemath;: county, Oregon.

'lheRedPropedyoﬂtsed&mheomrﬂyknownasﬂﬁSouthsthstreet,KlemathFdls,OR 97603.

DEFINITIONS. mmmwmmmmmmmmmmnm Terms not otherwise defined in this Assignment
sum“hmﬁmmwbwmmmum«mmmcm All references to dollar amounts shall mean amounts in lawful
momythnhdShhsdm .

- Agsignment, Asdglmenf' dem&mﬂamdmderandhdudeswmmmlmd
'i*':Ammmwmm&oum& :
- Event of Defait. mwds‘EdemeanandhdudewﬂhommmﬂanydmeEvensofDefawtseHamwwinﬂnsecﬁonﬂed
“"Evonts of Default.” - -
. .. Granlor. Thewotd'GmMa‘nwasthBaphstChm

m Theword'lndabtodms'mnsﬂpﬂndpﬁlaﬁdln'uadpayabbundaﬂneNo@eandanyameumsmndodoradvaneedby

Lender to discharge obligations omenfarore:q;ensesincmsdbyLandenoanforoeobligahonsofGranlorunderthAsignmnl.toqelherwﬂh
. interest on such amounts as provided in this Assignment.

Lender. ﬂnwordWmumSomhvmsulchm Rssweeumandusions.

Note. The word "Nole" means tha promissory nole or cradit agreement dated September 12, 1995, In the original principal amount of

mm.mmmwmwmumammmuomm refinancings of, consolidations of, and
substitutions for the promissory nots or agresment.

Property. Ttnwud'ﬁopuvmhmdpmpwy and all improvements thereon, described above in the "Assignment” section.
RedPropeny TMwordsﬂeelPropeﬂy"meanlhepropedy interests and rights described above In the "Property Definition” section.

Relsled Documents. The words "Related Documents” mean and include without Emitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secwrity agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the indebtedness. -

Rents. The word "Renis” means all rents, revenues, income, issues, profits and proceeds from the Propery, whether due now o later, including
mmmumsmummmmawm-wmwsmnmn

TI‘IS ASSIGNMENT 1S GIVEN TO SEClRE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: i

PAYMENT, AND PERFORMANCE. Emp' 1 as otherwise providec in this Assignment, Granior shall pay o Lender al amounis secured by Yis
Assignment as they become dus, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises Rts right
to collect the Rents as provided below and 30 long as there is no default undar this Assignment, Grantor may remain in possession and control of and

operlhmdmooﬂ’n?ropmymdcolectwnonn. pro\ndodthnlmomnungdtmnghtloemthemn\ssm not constitute Lender's consent
to the use of cash collaleral in a bankrupicy proceeding

GRANTG\‘SREPRESENTA“ONSANDWMESWHHRESPECTTOTPERENTS With respect to the Rents, Grantor represents and
wunntslol.andefum: .

. WnenhIp. GmﬁotisenﬁﬂedtomeelvemeRenbfreeanddearofalﬁghts Ioans.liens.encumbrancas.anddalmsexceplasdsdosedband
k'.‘mphdbywxderhmmg )

,letbAaﬁm. Graruorhaslhe - right.powef and aulhodtyloentuintothiskssignmnt and o assign andeonveyﬂnRentstoLendu
-.. - No Prioc Assignment. Gnn!orhasnotpmviom!yusignedoreonvayedmeﬂenlstoanyou\efpetsonbyenyhshumnmowinhee.

1;;-~uumrmuu Grmwindsd.asﬂgn.emum!wmmdanyd&nmdanmsmmeRentmpusprwidadh
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D COLL mundvshllhnvommhhtmy 3 mhmdohdlsmlluwmmﬁs
i and recetve the Fents. For.this urpose, Lender is heraby given and graned the foliowing rights, powers and authodty:

asats. Lander may send noiices 1o any and all tenants of the Property advising them of this Assignment and directing aX Rents tobe
o and take P ‘Piopesty; demand, collect and receive from the tenanis of from any o¥:r

for the protection of the Proparty, such

4nnwveanybnanlof\mu*soroml‘pm

Propu_ty.,Landermymhnwonthropedyto«nlnwnmPmpmymdkeepmsnmelnnpalr;topayheo“wwd

pl_;ptvb-sofalou\pwwes. hgihekoq;lpmnt,andofaﬂconﬁnmnqeos!sandexpensesdmdnmmmmwmmwm
* condilion, and siso to pay all taxss, tﬁanc_!yg\sr utiities, andvtth‘p_mml‘umspnﬁreandolher insurance effecied by Lender on the

Compliance with Laws. ‘Lender may do any and i things to exeuts and comply with the laws of the State of Oregon and also al other laws,
rules, orders, ordinances and requirements of all other gq’ygmmnh! agencles affacting the Property.

'M“M‘.'nw:myhn'ammqwnoh“anypaﬂla;bepfmefSuchtermortermsandonswheondmu\sasw
mﬂyde_Qm " ’ . Lt e v RCTRED Tt

Empioy Agents. Lender may engage swhaoetﬂofagen\s asLendermy deem appropriats, either in Lendar’'s nams of in Grantor's name, to
rent and manage the Property, Indg_qmg the coflaction and application of Rents.

Other Acts. Londer may do &l such other things and acts with respect to the Propery as Lender may deem appropriate and may &ct exclusively
nnd'solelylnlhep\weands\eadolsmmaandlohavaallofmepwsmdsfmhﬁoﬂhe purposesstaladabove.

No Requirement fo Act. Londer shall notbe required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or‘morooﬂ'pwdna’_ud_soﬂhlngs;halnolmqmundutodoanyouwwedﬁcactoﬂhlng.

APPLICATION OF RENTS. Al costs and expenses Incurred by Lender in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expensas from the Rents:” Lender; in iis sole discrotion, 'shall determine the application of any and ali Rents received by it
such Rents received by Lender which are npt applied to such costs and expenses shall be applied to the indebtedness. Al expenditures
Assignment and not reimbursad from the Rents shall become a past of the Indebtedness secured by this Assignment, and

with Intorss! at the Note rala from date of expenditure unti peid.

FULL pERFORMANCE. \f Grantor pays all of the Indebledness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignmaent, the Note, and the Related Documents, Lender shall execute and defiver to Grantor a suitable satistaction of this Assignment and suitable
slataments of termination of any financing statement on file evidencing Lender’s socurity interest in the Rents and the Property. Any tormination fee
mqwdwhwﬂubepddbym.npumﬁadbyappicabmaw. :

BY LENDER. I Grantor talls to comply with any provision of this Assignment, or if any action or proceeding is commenced that would
mulﬂynmmddsmas!smm?mpw.undefonemﬂofsbduﬂmy.butshallnotberequkedlo. Iakeanyncﬁon\hatLendefdeems
appropriate. Any amount that Lender expends in so doing will bear intorest at the rate charged under the Note from the dale

Lendex to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand,

Notle and be apportioned among and be payable with any Instaliment payments lo become d

policy or’ (i) the remaining torm of the Note, or ™ (¢) be

Assignment also W secure payment of. thase -amounts.’

mmdies!owﬂohundermybeenmd on account of the default. Any suc

barLendertom‘anymnndyMRomethG\nomd have-had. RN

DEFAWLT. Each of the following, at the option of Lender, shall consfitute an event of default (Event of Default”) under this Assignment:

Default on indebledness. Failure of Grantor to make any payment when due on the indebted
ure to comply with any other term, obligation, covenant or condition ¢
~If such a failure is curable and if Grantor has not been give
A pding twelve (12) months, it may be cured (and no Event-of Defa
wnitten notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; o (b) if the
immedialaly iniiates steps sufficient to° ‘s the fafliire and thereafier confinues and completes all reasonable and necessary steps
producoeomphlusssoon’as ) practical. - . UF S0 Slw R : .
Detauit in Fﬁq’dﬂﬂd’P&ﬂo‘i.’AShpmd Borfower of any Grantor default tindec any loan, extension of credi, security agreament, purchase of
salgs: agresment; or-any other agmemcnt.zln:hvor»ﬂof eny other creditor: or-person that may matedally atfact any of Borrower’s or
gorrqner‘s or any Granlor’s, ability to repay tha Loans of portorm _thelr. respective obligations under this Assignment or any of the Related
wumﬂnu. [AE Fabi B O RS o . L B

False Statements. Any warranty, representation or statement made or turnished to Lender by or on behalf of Grantor under this Assignment, the
Note oflhenohbd Documents Is faise o misiaading In any material respect, sither now or al the time made or furnished.

:)“ﬂ:( Defaults. Fﬂlum of Grntor to comply with any term, obligation, covenant, or condiion contained in any other agreemant between Grantor
Insolvency. The dissolution or termination of Granlor's exislance as a going business, the insolvency of Grantor, the appointment o & recelver for

- ainy-part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workout, or the commerx t of any P di

: a:mqmwquwotlns_dvepwhwsbv‘omqa!ml Grantor. .0 . i . : .
Foraclosure, Forfeltwe, efc. - Commencement of foreclasure of fosteiture proceadings, whether by judicial proceeding, seli-help, repossession of
any other method, by any creditor of Grantor or by any governmental agency agalnst any of the Property. However, this subsaction shalt not apply
. in the event of a good faith dispute by, Grantor astothe validity: o reasonableness of the claim which is the basis of the foreclosure of
procoodlm.pmvldoduutemm Lendex, writtan noticeot.jsq:hda}mand_nunishasreservesmasure!ybondtorthed_almsaﬁsfactoryto

L3

ite t i . Any.of ! precading events occurs. with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
“or becomes incompetent, of revokes o disputes the vaildity of or-labiiy under, any Guaranty of the Indebledness. Lender, at its option, may, but
shall not be required o, pecmit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner salistactory
toLandef.agld.lnddngso.c\la‘ﬁ\eEventofD,etamt.‘ ,

____Adverss Change. A material adverse change 0ccurs “or Lander baliaves the prospact of payment or performanc
. Advorse Chane s ,/ s | nanee .

tneecustty. Lender In good faith deems

RIGHTS AND mmoﬁ DEFAULT. Upon the accuirence of any Event of Detault and at any time thereafter, Lender may exarcise any one or

more of the:following rights and remedias, in addition to any other rights or remedies provided by law:
Lendor shall have the right at its option ‘without notice to Grantor to deciare the entire Indebtedness immedialely due

- indeb
and payable, including any prepayment penalty which Grantor would be required to pay.

1o take possession of the Property and coliect the Rents, Including amounts
costs, against the Indeblednass. In turtherance of this right, Lender

ollact th M.Payrmnsuybnantsaoumtsustomdum
yments “made, whother or not any proper grounds for the demand existed.
either in person, by eqent.orlhroughamdvsr.

- "substantial amounl. : v .
Other Remedies. un“:halhawaﬂotrgurlghlsandmmedles rovldodlnthlsAsslgnmmortho Note or by law.

372" Waiver; Election of Remedles. A walver by &n Mﬁ’é‘@r&a‘&{ﬁoﬂﬁ%&mm of this Assignment shal not consifule a waiver of o prejidice




NMENT OF RENTS

(Continued)
mmeMwMﬁi&mmmmm«aﬁywmm Election by Lender to pursue any remedy shall
not'umludopmwamyolhermnndy.‘andmdecﬂmhmekemndhmuhkaacﬁonbpufwmmobmﬁond&:nn{umﬁs
Mnmmmﬂuud&amorlom«msmnotaMLendu’sdgmtodechmadehutandemdseﬂsmundqumm

- ASSIG

reasonable b
oﬂbdgmshalbocomuplnoﬂm(Wmmywbm&mwshubwlmmmtmmhdwmdmumwdh
rale provided for in the Note. Expomucovu'dbyﬁﬂspanwaphMudo,wnhomlmﬂon,howmsubjedlonnylnﬂkunderlpplmhw.

expenses

searching records, oblaining title reports (inciuding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extont

Appiicable Law. mammmenlhubomdouvuedtounmmmpmwunderlnﬂwStateOfOrooon. This Assignment shalt
hoov«mdwmmhmdmwlmthelmammsmMOnmn.

No Modification. Granfor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which .
has priority over this Assignmaent by which that agreement s modified, amended, extended, or renewed without the prior written consent of
LL:nder. Grantor shall neither request nor accept any future advances under any such security agreement without the prior writlen consent of

nder.

. Severabllity. If a court of compelent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
i circumstance, such finding shall not render that provision invalid or unenforcsable as to any ather persons or circumstances. If feasible, any such
: offanding provision shall be deemed to be modified to be within the limts of enforceability or validity; however, if the offending provision cannot be

S0 maodified, it shall be stricken and all other provisions of this Assignment in ail other respacts shall remain valid and enforcaable,

Successors and Assigns. Subject to the limitations slated in this Assignment on transfer of Grantor's interes?, this Assignment shali be binding
upon and inure to the benefit of the parfies, their successors and assigns. If ownership of the Property becomes vesled in g person other than

Time is of the Essencs. Time Is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and walves ali fights and benefits of the homestead exemption laws of the State of
Oregon as 10 all Indebledness secured by this Assignment.

GE : )
)ss 0N OFFICIAL SEAL ‘f{
COUNTY OF__ {5 }a wzty ) nawdy MARLENE T. ADDINGTON
' !
¥

\#4%/7 NOTARY PUBLIC - GREGON
; COMAMISSION NO. 022228 )
9 Mycaw ¢ EXPIRES MAR 32,1837 {

v eIy s EESRO
N On this /,Zi% day of : ZE%‘&QC ,19& , before me, the undersigned NolaryPublic.petsonauyappeadeogusunns,

Administrator; and Slsve Low: A t of Bible Baptist Churceh, and known to me to be authorized agents of the corporation that executed the
Assignmant of Rents and acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolulion cf\its board of direclors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execuls this
WMMMMIM nment on behalf of the corporation.

By e S : Residingat < D ipiath) L7000 £,

Public n and for the Stae of My commission expires ____ S~ 7 7~ 7

LASERPHIO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1995 CF1 ProSacvices, Inc. Altrights reserved. [OR-G14 E3.20 F2.20 P3.20 BBC.LN C1.0VL) . -

STATE OF OREGON: COUNTY OF KLAMATH : ss

Filed for record at request‘of ~——Aspen Title & Escrow = the _ 13th day
of Sapt AD,19__g5_ at__3:01 o'clock __ P, M., and duly recorded in Vol. M3 —
i Of_mx_;gggne . : on Page 24803 .

) . Bemetha G. Letsch, County Clerk
FEE $20.00 k By _(doncn ity 17 )ees D010




