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LINE OF CREDIT INSTRUN EN?I‘

Eiaine F Garber
Grantor(s):—J8Y L Garber

‘vl(lmih Fnlls OR 97603
3618 Onyx Ave

Elaine F Garber
Jay. L -Gerbe

Klamath Falls OR 87603

'50_1:’$E’ _H'evithdr‘ne* Bivd Ste 301"

Address: pn Rox 3347
) Portliand Or 97208

1. GRANT OF DEED OF TRUST. By slgning below as G'antor h lrrevocably gant bargain. sell and convey to Trustes, in trust, with power of sale, the
following property, Tax Account Number:.;R541499 .« :/located in KLAMATH County, State of Oregon,
more pertioufarly descriMd es foltows

09-18‘95P01:47 RCVYD

THE EAST 112 OF LOT 1, BLOCK 8, ALTAMONT ACRES,\ ACCORDING TO THE

KLAMATH COUNTV ORE N
or as described on Exhibit A, 'which is attached hereto and by thls reference mcorporated herein. and all bulldmgs and other improvements and f ixtures

now or later located on the Property (all referred:to in'this Deed of Trust as "the Property'). 'also hereby assign to Lender any existing and future leases
and rents from the security for the debt descrlbed be'owi T'agree that | wlll be Iegally bound by all the terms stated in thls Deed

, dated .

...'»:‘:dated‘ August 30
‘ElaineF: Garber and dty*

The term of the Credlt Ageement conslsts of ‘ nltla! perlod of ten years, whlch begins on the above-indicated date of the Credit Agreement,
during ‘which advances can be obtained by Borrower, followed by a repayment perlod during which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreement. The length of the repayment perlod and the maturity date will depend on the amounts owed at the
i~ beginning of the repayment perlod, but itwill end no later than the maturlty date of Augu st 30, 2020

Thfs Deed ‘of - Trust secures the performance )

credft Ageernent, the payment of all loans peyable to Lender at any time under the Credit
Agoement, the,payment of all'lnterest.
- 5

cred't report fees Iate oharges. membershlp fees, attorneys’ fees (including any on appeal or review),
that yable ) Lenda at any time under the Credit Agreement, and any extensions and renewals

is. | tha payment of all other sums, wtth lnterest thereon, advanced undsr this Deed of Trust to protect the
secunty of: thts Deed of Trust and the performance of:any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
1o repnyment of eny futureradvances wlth interest thareon, mede to Borrower under this Deed of Trust.

 The' Interéet rete,'payment terms andbalence due’ under the Noté or Credit Aqeement or both, as applicable, may be indexed, 2djusted, renewed or
renegotleted In accordance with the terms of the' Note and the Credit Agresimient and any extensions and renewals of the Nate or Credit Agresment
- h, as ap I : . N

ot .
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- 3 INSURANCE, LIENS, AND UPKEEP, -0

.t will keep the Property insured by companies acceptable to you with

fire and theft insurance, flood insurance if the.Property is located in

any-area which'is, or hereafter will “designated as a special’flood

hazard area, and extended coverage insurance, if.any, as follows:
NAT | ONW | DE .

The policy amount. will be enough 10 pay.the entire amount owing on the
t secured by this Deed of Trust or the ‘insurable value of the
_Property, whichever .Is iless,- desplte -any :"co-Insurance” or similar
provision in the policy. The insurance policles wiil have your standard
{loss payable endorsement. No one but you hag a moftgags or lien on the.
Property, except the following "Permitted Lien(sy™. | on

\

VERNON & BARBARA KEFFEH

S mie s

will pay takes’ and any
Property, and will keep it free of trust deads, mortgages and liens, other
than yours and the Permitted Lians justdescribed. [ ANy i

331 will also keep the Property in good Confiifion’and repair-and wili:
prevent the removal of any of the imp‘rgve)me_‘nt‘g

YTV

3.41f 1 do not do any of these things, you may do them and add the cost

210:the Note.or Credit Agreement as:applicable; L-will .pay: the:cost of - -.: ST T g
8: HAZARDOUS SUBSTANCES.

= your. doing these whenaver you agk, with imerest-atzthe.flxediogrfloating .
.fate charged.under. the Note or Crodit. Agreement, .whichever is higher. ...
Even if you do these things, my failure to do them will be a default

under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE | agree that you May, at your option, declare due and
payable all sums ‘secured by this Deed 6f Trust if atlor
Propefty; or.an interest in the Property, i g
exercise. the option to accelerate, | know that you may use any default .
remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights under: thisidue on sale provision each
time all or any part of the Property, or an interest in the Property, is sold

or transferred, whether or not you exercised your rights on any previous
sales or transfers.

is g0ld of ‘transferred. If you

BUL T LT DT T gy R AR .
5. PROTECTING YOUR INTEREST. I will do anything that may now or later
be necessary to perfect and preserve this Desd of Trust and [ will pay all
recording fees and other fees and costs involved., S

6. DEFAULT. it will be a defautt:

“6.11f:you'do "not receive any payment én"tfie debt secured by this Deed
of Trustwhenitisdue; -~ = ~niin e onniing

62 If | commit fraud or make any material misrepresentation in

" 1connection with my.loan application, the Note or Credit Agreement, this ., -
+Deed of Trust, or any aspect of my lin of credit. For.example, it will be .

., adefault'if 1 give you a. false financial statement, or, if | do not.teli you ...

" the “trsth about my financial situation, about the Property that is

subject to this Deed of Trust, or about my use of the money | obtained’

. from you through the Note or line of credit;

6.3 If any action of inaction'by me adversaly

the Note or Credit’ Agreement, including,
following:

a. If all or any part of the Property,

= soldor transferred; . - - s

‘affects Your-securlty for <
‘but not limited to, the ~
or an interest in the Property, is
- _b.;lf,,l_f_alLtomaintainrequiredlnsmanceonthePropeny;; Bt b
c. if | commit waste on the Property or otherwige destructively use
or fail to maintain the Property;
d.If 1 die; e e e
| fell to/pay taxes of any debs that might become a lish on the
Property: = SRR R e A len
f.1f 1 do not keep the Property free of
" liens, other than this Deed of Trust an
already told you about; -+ ©ilntEil
g. If | become insolvent or bankrupt; :
h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on thé Property; or
L If 1 fail to keep any agreement or breach the warranties,

‘representations or covenants | am making to you in this Deed of -
Trust about hazardous substances on the Property.

deeds of trust, mortgages and
other Permitted Liens | have
P bl i

2]
iriy
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+ - 7. YOUR RIGHTS AFTER DEFAULT.

FN 'f‘j.",/‘_' _: ’s- EE “ V' .
debts that might become a lien on the

SOED

any'part of the * - substan
"~Property of any adjacent proper

<"the purpoge’ of-conducting an environmental audit,
*-such:injury to-the Property as may be necessary to

841 will indemnify and hold
Indirectly from or out

“"‘Deed of ‘Trust; (ii) any release onto or

" "remedies under this Deed of

After a default, you wiil have the
following rights and may use any one, or any combination of them, at any
time. . .

~~7:1-You may declare the-entire secured debt immediately- due and

payable all at once without notice.

. 7.2 Subject to any limitations Imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertissment and sale, you may sue for and
recover from Borrower ali amounts remaining under the Credit
Agreement, under the Note, andunder this Deed of Trust,

7.3 You may foreclose this Desd of Trust under applicable law either
ludiclally by suit in equi ty or nonjudiclally by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
6xpanses, on the debt secured by this Deed of Trust.

7.5 1 will be liable for all:reasonable collection COsts you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either
Judicially by suit in equity or nonjudicially by advertisement and sale, |
will‘also'be liable for your rezsonable attorney fees including any on
appeal or review. ., : - -

law, this Deed of
including but not limited to any Note or

:6:You may use any other rights you have under the
Trust, or other agreements,
Credit Agreement.

i

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
.used or produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the

ty prior to my ownership, possession or
control of the Property. -

8.2 1 will not cause or permit any activity on the Property that directly

“of indirectly could result in the release of any hazardous substance
.onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
committing only
conduct the audit.
You shall not be required to remedy any such injury or compensate me

.. .-therafor, | shall. cooperate in ali respects in the performance of the

audit. | shail pay the costs of the audit if either a default exists under

. this Deed of Trust at the time Yyou arrange to have the audit performed

or if the audit reveals a default partaining to hazardous substances. if |
refuse to permit you or your representatives to conduct an
-environmental” audit on the Property, you may specifically enforce
performaiice of this provision.

you harmless from and against any and ali
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and

. attorney fees (including any on appeal or. review) arising directly or
direx of, or in any way connected with (i) the breach of
any vepresentation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this

under the Property or other
‘property of any hazardous substance that occurs as a direct or indirect
result .of .acts or omissions by me or my agents or independent
contractors; and (iii) any release onto or under the Property of any
- hazardous substance that occurs during my ownership, possession, or
ontrol of the Property.

85 If you shall at any time, through the exercise of any of your

Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resums
ownership of the Property in the event YOU exercise your option
hergunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of the

"Instiument and the conivayance.
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88 Al repr Z S, :Covenants and agreements
“contained in this Deed of Trust regarding any hazardous substance, -
including but not limited to my agresment to 8ccept conveyance of the
Property from You and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of g deed in liey of foreclosure,

8.7 For purposes of this Deed of Trust,
means any substance or

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law,

acceptance by you of a doed in liey of forecloswre, !tzan'::r'(‘sisan%': P AR:,':,S-; ;’L_‘::: alr)!:.:n:ffic}g;/i;me- and "my” mean

1 agree to all the terms of this Deed of Trust.

v, !

’ 5 EAL County of Klamath
- NOTARY PUBLIC OREGO State of Oregon
Grantor COMMISSION NO,

040067 — 8-an.
MY COMMISSION EXPIRES DEC. 13, 1995] D 8~30-95
—_ a»//777

‘ iNDMDUAI;ACKNOWLEDGMENT

STATE OF OREGON o . '
’ - )ss. , ust 3o 1775
County of ‘.“ - ) Date

Pamlymﬁthﬂvemm_sl'“" f _s"b"' T Jay L Garber —_—
and acknowledged the foregoing Deed of Trust to be S voluntary act,

Notary Public for Oregon

feaii4-tud WED B3:1e ib: ) : 4038 Paz

L FOAM NG, 28 ~ ACRNOWLEDGNENT
vsrATE or om"jﬂ, , STEVANS-NRM LAW FUS. CO.. SORTLAGD, ORE.

hmtombbatbaldmtg’: m;hmmﬁthhmmmm
fome thet...... oo OX0CUSSd the same freely and volurtarily.
mu‘e‘ IN TESTIMONY WHEREOF, I have hereunto set my hand cnd_dﬂnd
my official ecal oy arxd yoar, written,

CFFICIAL SEAL
DIANE EEK . A nas S
NOTARY FUBLIC-OREGON Notary Orsgon

COLDAISSION NO. 040067 2~/ %9 8
MY COMMISSION EXPIRES DEC. 1, 1908 My Gommivion expires... /3.

SM‘EOFOREGON:COUNTYOFKLAMATH: s

Filed for record at request of
of __ Sept AD,19_ 95 a1 1:47 oclock _ 2 M. and duly recorded in Vol.
. of Mortgages on Page 25155




