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-KENNETH STEVE MACY. AND, {ANN-MACY, . AS: HUSBAND: AND -WIFE. A

PR

(:Borrower?). The trustees - .,
MOUNTAIN: TITLE. COMPANY
22 SOUTH SIXTH STREET-

(Tristoe). The becficiary

F.ANERICA +and whoso

SR ety s g ] HE ~»('fLenderf');~Be.frowa'fowesLenderthepxincipalsumof
“Eprty{ThobS’_and Nine ‘Hundred'and'‘No/10¢p: i ) . :

R N R Ry vt et SR Dollars (US. $ 40,900.00 ).
This debt is evidenced by Borrower’s note dated, the same date as this Security Instrument ("Note"), which provides for monthly
payments,. with the full debt, if ‘ot paid :earlier, due-and payable on a;.Oc,tober,J,-,; 2010 . . This Security
Instrument secures to Lender: (a) the repayment. of the debt evidenced by the Note, - with i
modifications of the Note; (b) the payment'of all‘other sums, with interest, advanced un
tuis Security Insiniment; and (c) the performance of Borrower's coveriarts and agre
Note. For this purpose, Borrower rveviicably gits and oo .

property located in .  KLAMATH:

“THE N1/2 OF THE w1,
“WILLAMETTE" MER

' 36041 ABENCY LAKE Logp rp
which has the address of CHILOQUIN

[Strect, City],
Oregon. - 87624

. ("Property Address™);
. |ZipCode) - . :
OREGONE singie Family - FNMA/FHLMC UNIFORM INSTRUMENT
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- multipli
: by: (b): the' fair market,
the event of a'partial takj

H vcoll,ect‘azq& ‘apply the proceeds;; at

eni, whether. Ornot then due;;

on of proceeds to principal shall not extend or postpone
or change the amount of sych payments,
'thaWaiver.a‘:‘Extensionrof ‘the time for Payment or modification
-Lender to any successor in interest of Borrower shall
SUCCESSOrs in interest. Lender shall not be Trequired to
i dify amortization of
wer or Borrower’s successors
T preclude the exercise of any

by this Security Instrument; and (c)
make any accommodations with-regard o the
- 13.Loan Charges; If the loan
and that law ig i

stated herein

Instrument shalj be deemed

-15.Go erning Law;

isdiction in: which .the
conflicts, with app
given effect with
be severable, - - ...
. 16. Borrower’sCopy.
" 17. Transfer of the Pro

If Lender exercises this option,
than 30 days: from the date (h
Instrument. If Borrower f;
by this Secur;

r i X by this Security

nanged. Upon Temnstatement ecur Insu'pment' and the obhgat_mns secured
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Tenewal:notices: Infihie oy atof loss;Borro : :
ofloss iﬁnogmadcpt_bn@t;y by Borto RERR S Gl i v
nless Lender; i Molhemxseagme iniwriting proceeds: shall: be applied -to restoration O repair of the
" damaged;if:the restoration: i repair is; i ? fity s not lessened. If the restoration or
repair is:riot economically; feasible: Leadet’s:se A . shall: be applied:to. the sums
secured b_)‘r,iuns:&ctmt}crmstrumenmwhethetcor 0 1 with . If Borrower abandons the
Leﬁd ,-mmioli&:c nglﬁzan‘.-xwmwitlﬂn, 30:days a-notice from Le: that: the: 1 : o settie a claim, then
er may collect the insurance proceeds. may use the proceeds;to. air or restore the Property or to ay sums secured
by,,this‘-‘SecmityJInsuument,:whethenormotvthen due: The:30-day period will pen: ice is given, p‘ C v
i Unless Lender. and Borrower dtherwi agree in:writing, any-application of proceeds to principal shall not extend or postpone
the due date of the monthly Daymentsireferred to in; aragraphs 1 and 2 orchange: the amount of the payments. If under paragraph
21 the Propenty is acqun'ed by Lender, Borrower's ri i ici i

0y

prior to the acquisition; .-, .

6. Occupancy, Pre_servation;:Maintenanee-and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and: use:the: Property asBorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue. to:occupy. the Propenyfas'Bon'owet’s;p inci i
date -of : occupancy,’ unless Lender. otherwise agrees. in: writing, which. consent. shall not be unreasonably withheld, or unless
extenuating circumstances exist-which:are beyond \ troy, damage or impair the Property,
allow  the Property: lo:d_eteriox:_xte_,. or»gomnlit‘wastq,on the Pro v g in d i i

loan application process, gave materially. false or inaccurate information or Statements to Lender (or failed to
any ‘material- information) in connection :with- the loan: evidenced- by the: Note, including, bu imi
concerning Bormrower’s occupancyof the Propesty as a principal residence. If this Secgrj

shail comply with all. the provisions of the lease: IfsBorrower.acquire_s fee title to the Propenty, the leasehold and the fee title shall
not merge unless Lender agrees tothe mergerin writing. . ..

" i 7. Protection of Leader’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this -Security Instrument, or there is a legal proceeding that. may.significantly affect Lender’s tights in the Property (such as a
proceeding in‘bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations)
for whatever. is niecessary o protect.the: value of; the Property and Lender's rights in the Property. Lender’
e paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
y attorneys’ fees and entering on the Propetty to-make repairs. Although Len

der may wake action under this paragraph 7, Lender
does not have to doso. - . & I RIS e S

Any amounts disbursed by Lender under this paragraph 7: shall become additional debt of Borrower secured by this Security
Instrument. Unless. Borrower and Lend :

deT agree to other terms of payment,: these- amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon: notice from Lender 19 Borrower requesting payment.
8. Mortgage Insurance. . If Lender required 3 iti i

: : T tries: upon- and inspections of the Property. Lender shall give
Borrower notice at the time of or prior tb'an'inspecﬁontspecifying reasonable cause for the inspection. . .
s 10. Condemnation. The proceeds of any award.or claim: for ‘damages; direc(-or‘eonsequmual. in connection with any
: condemnationor other ‘taking. of any pant‘of the Property, or for conveyance in Bew of condemnation; are hereby assigned and
: shall: to'Lender.: S ey v CET IR R N N T : :

RARTE

T8I BEGE o

@B} “8H(OR) iy

P

. j K ;‘L\‘ N

Form 3035 9/90

\ = k' ‘ P‘“‘s‘f" o anmms &,




, <oR15
Note; {together iwith.
ment. Th
be made. The notice
Heroa( ] SLannit s T Lo
CAUSe . or-. permit the: presence, use, disposal, Storage, or release of any
all not do, nor allow anyone else to do, anything affecting the
) ing'tWo sentences shiall not apply to the presence, use, or storage on the
quantities of ized t0 be appropriate to normal residential uses
and to maintenance of the Pro
Borrower shail

are those substances defined as toxic or hazardous substances by

€, kerosene, other flammable or toxic petroleum products, toxic

containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection, .

:,_NON-UNIFORM COVENAN’I_}‘_S,;B_pxrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant is Security prior R under paragraph 17 unless
H It required to cure the default; (c)
by which the default must be cured; and (d)

e date specified in the notice may result in acceleration of the sums Sec!
ent and sale of the Praperty. The notice shail further inform Borrower of the right to reinstate
the right to bring a court action to assert the non-existence of g default or any other defense of
ult is not cured on or beforeé the date specified in the notice, Lender, at its
is Securi ent without further demand
Lender shall be entitled to collect
, including, but not limited to, reasonable

of any previously sched

Trustee shall deliver to y

€ prima facie evidence of the tatements made

wing order: (a) to all €xpenses of the sale, including, but not

attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it
:: 22. Reconveyance, Upon payment of all

shall surrender this Security Instrum

s , , ~Secmi:y:lnsumnemmdinmeNom,“ammeys' Fees™ shall include any attomeys® focs
awg_rdédb’yanappeualecoun. ) - T S e
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HMLR

executed

ény nder(s)
Witnesses

Adjustab Rate. Rider; -1
l:lGraduatedPaymentRlder
a]lm ;'ij

er
by' Borrower and recordéd with

e [Z] 14 Family Rider
["-]: Biweekly Payment Rider
o SeconQHomeRlder - i

SIKIE OF OREGON COUNTY OF. KLAMATH ss.

THME BEGL e
- ey

day

Filed for record at request of : M_ountain Title Co the 18th
of ____Sept AD,19__95 at_3:36 _ o'clock P M, and duly cecorded in Vol. 15
B of __ ~Mortgages :
SRR %2 unty Cletk
FEE .- $35.00 > 1




