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DEED OF TRUST

THIS DEED OF TRUST ('Sgcurig Instrument') is made on September 13, 1995 . The grantor is
Susan A. Rosin and Kilian J. Langsdorf Jr.

: ("Borrower").
The trustea is Mdugtéﬂ.ﬂf‘»?it&e 8f Klamath County (Trustee").
The beneficlary s Bank of the ascades, which is organized and
existlnf under the laws of State of Oregon » and whose address
Is 1151 NW Bond Street, Bend, OR 97701 (Lender?).
Borrower owes Le
no/100

Lots 6 and 7 Block 1, NEW PINE ACRES according to the official plat thereof
on file in the office of the County Cierk of Klamath County, Oregon.

which has the address of Corner of Stage Coach & Reeve , LaPine

[Street] [City]
Oregon 97739 (Property Address”);
[Zp Code] ’

TOGETHER WITH all the Impravements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the broperty. All replacements and addttions shall also be
covered by this Sec nstrument. All of the foregoing is referred to in this Security instrument as the *Property.”
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1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. )

2. Funds for Taxes and Insurance. Sublect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (@)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Praperty, if any; ('c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow

The Funds shall be held in an institution whose deposits are insured by afederal agency, Instrumentality, or entity
(including Lender, if Lender is such an Institutlon) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,

in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on'time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedlngs which in the Lender's opinion

BN

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described R
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. .
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""" Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
" Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender

all recelpts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender's security Is not lessened.
the restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clreumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed witha ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeatring in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. tender will accept, use and retain
these payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no tonger be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .
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“Inthe event of a total taking of the Pro,
Instrument, whether or not then due, with.
which the falr market value of

unless applicable |
whether or not the

payments.
11. Borrower Not
modificati

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is

charges, and that law Is finally interpreted so that the i
connection with the loan exceed the permitted limits,

14. Notices. Any notice to Borrower prov rity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
or any other address Borrower designates by notice to Lender.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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-~ 18. Borrower's Right fo Relnstate.. If Borrower meets ceitain condftions;
~-..enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
- as'applicable law may speclify for reinstatement) before sale of the Property pursuant to any power of sale contalned in

BdfroWer shall have the right to have

this Security instrument; oraﬁb)- entry of a judgment enforcing this Secu Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this scurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or ag

in enforcing this Security Instrument, including, but not fimited 1o, reasonable
as Lender may reasonably require to assure that the lien of this Security Inst f
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unch;
reinstatement by Borrower, this Securlty Instrument and the obligations secured hareby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer’) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not
of any Hazardous Substances on or in the Property. Borrower shall not do,
affecting the Property that is in violation of any Environmental Law. The preceding two
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowe

regulatory authority, that any removal or other remediation of any Hazardous Substance i
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials. ' As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may

. The notice shall

orrower to acceleration and sale. 1f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of

all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the tinie and place and under the terms designated in the
notice of sale In one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or

public announcement at the time and place of any previousty scheduled sale.
Lender or its designee may purchase the Property at any sale.
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t urchaser Trustee’s
- - -warranty, expressed or implied. The recitals in th
- the statements made therein, Trustee shall ap
expenses of the sale, including, but not limited to,
secured by this Security instrument; and (c) any

" Trustee shall deliver to the

e Trustee

24. Attorneys’ Fees. As used in this Secu
attomeys’ fees awarded by an appellate court.

25. Riders to this Security instrument.

If one or more riders are executed by Borrower and record

agreements of each such rider shall be incorporated into an

agreements of this Security Instrument as if the ridar(s) wer

box )Adjustable Rate Rider U condominium Rider
[l Graduated Payment Rider [IPianned Unit Development Rider
O Balloon Rider Rate Improvement Rider
DOther(s) [specify]
BY SIGNING

BELOW, Borrower accepts and agre

deedyéonveyilng the Pro,

ply the proceeds of the
, reasonable Trustee’s and attorne
excess to the person or persons lega
S secured by this Security Instrument L

conveyance of the Property,
power and duties conferred upon Trustee herein and by applicable

ed together with thi
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perty without any covenant or

prima facle evidence of the truth of
sale In the following order: (a)toan

ys’ fees; (b) to all sums

Iy entitled to it.

ender shall request Trustee
Ing debt secured by this
without charge to the person

's deed shall be

Trustee and appoint a successor
the successor trustee shall succe
law.

trustee to any
ed to all the title,

rity instrument and in the Note, “attorneys’ fees” shali include any

s Security Instrument, the covenants and

d shall amend and supplement the covenants and
€a part of this Security Instrument. [Check applicable

(J1-4 Family Rider

DBiweekiy Payment Rider
Second Home Rider

es to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
y éévv—-d‘ @"’* (Seal)
Susan A. Rosin “Borrower
(Seal)
-Botrower
(Seal)
-Bofrower
- [Space Below This Line For Acknowledgment]
STATE OF OREGON, County ss: DS el S
Onthis 1Y dayof ,SafT 1§ 95", personally appeared the above named
Susan A. Rosin and Kilian J. Langsdorf Jr,
and acknowledged the foregoing instrumenttobe their voluntary act and deed.
) OFFICIZL SEAL efore me:
R PATRICIA | EBTER ..
&) NOTARY PUBLIC-CREGON
5 CCGMMISSION NO, 031632
MY COMMISSION EXPIRES APRIL1, 1098 ’ Notary PubT for Oraeon
{Official Seal) ‘ S :
My Commission expires: &§ « / -9%
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STATE OF OREGON: COUNTY DF‘ KLAMATH " “ss,
Filed for record at request of Mountain Title Co the 18th day
of Sept AD,19__95_ a_3:36 o'clock_*___ M., and duly recorded in VoL M95 ,
Of*ugr_tgages; yge 25226 .
) Bemetha . Coupty Clerk
FEE - 435,00 B //)‘2— - y /i }D;
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