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» DEED O NMENT RENTS
DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSAGTION [DATE FURDS DISBURSED AND INTEREST BEaS
' v IF OTHER THAN DATE OF THE TRANSAGTION ACCOUNT NUMBER

SEPTEMBER 15th, 1995 SEPTEMBER 20th, 1995 3654-408633

BENEFICIARY | GRANTOR(S): T : }
TRANSAMERICA FINANCIAL SERVICES H{m ROBERT H. McPHERSON

ADDRESS: 1070 N.W. BOND STREET, SUITE 204,/ = pEmy S. McPHERSON
CITY: © BEND, OREGON. 97701 : ADDRESS: 6060 MIDLAND ROAD,

NAME OF TRUSTEE:  ASPEN TITLE & ESCROW, IndcY: MIDLAND, OREGON. 97634

the State of Oregon, County of

A triangular parcel of land in the SE‘1/4 of the Sw 1/4 of
Section 31, Township 30 South, Range 9 East of the Willamette
Meridian, lying Southwesterly of the Southerly line of the
County Road, in the County of Klamath, State of Oregon.

CODE 164 MAP 3909-3100 TL 1300
TheﬁmlmltumydneofmoPmmlssoryNobls September 20th, 2000

Together with all buildings and Improvements now or hereatter erected thereon and heating, lighting, plum! . §3s, elactric, ventilating, refrigerating and air-conditionl;
eggl%mentused inconnection therewith (butnotinciuding any apparatus, equlpmentorarﬁc?es &amrghwgmm “as the germ is deﬁggg in the Federal Tradng
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to herelnafter as the *Premises®.

TO HAVE AND TO HOLD said tand and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his helrs, executors, administrators,
Succassors and assigns, upon the trusts and for the uses and purposes fol lowing and none other.

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same Wwith or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such dafault authorizing Beneficlary to enter uponthe Premises and/or to collect and enforce
the same without regard to adaquacy of any security for the Indebtedness hereby secured by any lawiul means,

&glsumwith Inheresnhereonalmeaqreod

, fefarence to which is harel made,
» Or as extended or rescheduled: (3) Payment of pet! be bh%mam

ficiary to Grantor in connection with any renewal or refinancing, but Bene|
ly money that may be advanced by Beneficiary to Grantor or to third
to protect the security orin accordance with the covenants of this Deed of Trust. B

All payments made by Grantoi(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To the payment of taxes and assessments that be levied and assessed g tthe Premises, insurance premiums, repalrs, and all other
. and expensespay pald by Grantor(s).‘may ! . : galns RS charges
SECOND: To the payment

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOH(SJ COVENANTS AND AGREES: (1) To keegg:e Premises insured in Beneficiary's favor against fire and such
ties as Beneficiary may specify, upto the full value of ajj improvements, for the protection of eficiary in such manner, insuch amounts, and in such com,

eficary may from time to time dpprave, and to keep lfge%oudes therefor, pro, , on deposit with Bensficiary and that loss (less @ of

collection) shall, at Beneficiary’s option, be dpplied on said indsbtedness, ion of sald improvements. S application by Bo:
shall not cause discontinuance of any proceedings to forecicse this Deed X Grantor in insurance poficies then in force
rchaser at the foreclosure sale; [ , liens (incl ior Trust Deeds or Mortgages and assessments that may accrue

scribed premises, or an A { A imrestof Beneﬁd;ry in 'ihe F;mnses orin said debt,
i penalty to accrue thereon, the offic receipt of properofﬁcershowlnggaym
1 tion (whether electing to dedlare the

3 a) effect the insurance above provided forand pa le premiums and charges therefor; (b) pay
assessments without determining the Idity thereof; and (c) such d sbursements shall be added to the unpald balance of the obligation secured
Deed of Trustand shall boar Interest from the date of paymental the agreed rate; (4) To keep the bulldings and otherImprovements now existing or hereafter erected
in good condition and repair, not to commit or suffer any waste or any use of the Premises conirary to res of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficiary to anter at all teasonable times for the purpose of inspecting the Premises; to complete within ong hundred gghty
days of restore promptly and In a good and workmanlike manner any buliding which may be constructed, damaged or destmred thereon; and to pay, when due, all claims
forlabor performed and materials ishedtherefor; (5) ThatGrantor will pay, promptly, the indebtedness secul compliance with the terms of said Promissory
Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any y be extended or renewed, and any portions

ofthe Premises herein described ce, be released from the lien hereof, without releasing g the personal liabllity of any person for the
i N the remainder of the Premises for the full am btedness then remainin ge in
otherwise affectany such personal liability or the lien hereby N 26d of the Premises

rleand has good and lawful right to convey the same and that Grantor does hereby foraver warrantand will forever defend the title and possession thereot against
the lawful dlaims of any and all persons whatsoever.

ry Note as the same may hereatter become due, or

by Grantor(s), or should an{ action or proceeding be filed

tor(s) to Beneficiary under this Deed o Trustorunderthe Promissory
ication of Beneficiary or assignee, or any other person who may
ies atlaw and in equity including, but not limited to, the following:

or some part or parcel thereof is situated. iary shal 5
whereupon Trustee shall foreciose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law,

3) Beneficiary ma appoint a successor Trustee atany time mmhmmmmmammmmammhmm
g%reollsslm%md%SubsﬁMonothustee. Fromme%man:ysubsumﬂonls tonecord.menewﬁmmshasmedbanmemwers.duﬁes.auﬂmw
the Trustee named hereln or of an: successor Trustoe, Eadasudwsubsﬁmﬂonshanbeaxewtedandadmmedgedmdnoﬁcememolshanbeg?venandpmof
mada, in the manner provided by law. .

shanbeenﬁﬂedmalcompensaﬂon,
darytmeobllgaﬂmsmedbyﬂsbaed
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6)Should Gedntor gell, transfer ordisposeoftha Premises, orany partthereot, without the written cons entof Beneficlary being firathad and obtalnad, then Beneficiary
S.fh)allhavsmedght. at its option, to declare all sumssewredherebyfcy:m“dmduesndpqyaug, R e ) R S

LRI

(7 Notwithstandinganything inhis Deed of Trustor the Promissory Notsscured hereby tothe conirary, nelther his Deed of Trust nor the Promissory Note shallbodeermed”
to lmme onthe'Granto(s) any obligation of paymenit, except to thie extert that the same may bé legally enforceable and any provision to the contrary shall be of no force
ore ’

(8) All Grantors shall be jointly and severally liable for fulfillment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure
to and be binding upon the heéirs, executors, administrators, successors; grantees, lessees and assigns of the parties hereto respectively. %mference in this Deed of
Trust of the singular shall be construed as J)Iural where apprapriate.” Any Grantor who co-signs this Deed of Trust but does not executs the Brom Nots: (a)ls co-
signing this Deed of Trust only to grant and convey that Grantor’s interest in the property under the terms of this Deed of Trust; (b) is not personally lgg ted to pay the
sums securéd by this Deed of Trust; and (c) agrees that Beneficlary and any other Grantor or signer of the Promissory Note may agree to extend, modify, or make
any accommodations with regard to the terms oi this Deed of Trust or the romissory Note without that Grantor's consent.

(8) Invalidity or unenforceability of any provisions herein shall not atfect the validity and enforceability of any other provisions.

(10) Trustea accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
ﬁxrpany hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Baneficiary, or Trustes shali be a party, unless brought
fustee. ’ ' : ;

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomoy fees & ts") incurred by Beneficlary in protecting or enforcing the lien of this Deed

of Trustwhether or not suit or action is actually commenced. Costs include, without fimitations, recording fees, cost of title and lien searches, surveys and attorney’s fees

in negotiations, arbitrations, trials; administrative proceedings, condemnation proceedings, bankruFPtcy goceedings and any appeals from any of them. Enforcing the

}':ggo the mf Truf?; Includes without limitation conveyancas in lieu of foreciosure, actions on the Prom sory Note, foreclosure actions, recelvership actions and post-
ment on efforts. - I ' ‘ : : s

[§) 2)1119 undersigned Grantor(s) requests thélta copy of any Notice 6f Defaultand of any Noﬁcé of Sale hereunder be mailed to him at the address hereln before set forth.
(13) The terms Deed of Trust and Trust Deed are interchangeablo.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date _September 15th, 1995

©_ OFFICIAL SEAL - L AN
fratedn KELSEY ANDERSON y
Q»,;\;/ NOTARY PUBLIC-GREGON
» . ] N COMMISSION K. 027866
STATE OF OREGON MY COMMISSION EXPIRES SEPT. 13, 1697
County of . KLAMATH Ly .

mbithiwasadméwbdgédbehréhwmme FIFTHEENTH = . day ot SEPTEMBER 1995 ,by_ROBERT H. McPHERSON

AND PENNY S. MCPHERSON .

* Before Me: ok -\ Commission Explres._ SEPTEMBER 13th, 1997

TO TRUSTEE:

The undersigned s the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been pald, and you
-~ are requested, on payment to you of any sums owing 10 you under the terms of sald Deed of Trust, to cancel all evidences of indebtednass, secured by said Deed

omest.’dellveredwyouherewlmandtoreconvey.wimmwanmty.mthepaniesdes!gnatedbymetem\sofsaldneedoﬁmst.meestamnowheldbyyoumder
-thename, - - R . L T e &

REQUEST FOR FULL REGONVEYANCE

Mall Reconvayarice to!

By
F, By
-Bo not lose or destroy. ‘This Deed of Trust must be deflvered 1o the Trustee for cancellation before reconveyance will be made.

sat

dayof. -
M95

20th

TRUST DEED -
- A m., and recorded in book

ember

T

11:08'clock
on'page_25432__Record of Mortgage of said county.

énnr
Witness my hand and seal of County affixed.

| cértify that the within instrument was -

received for record on the

 STATE OF OREGON




