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CONDITIONAL ASSIGNMENT OF RENTS

rd

THIS AGREEMENT is made this __15th __ day of September , 1995, and is incorporated into and
shall supplementthe Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises): _4670 Cannon Ave., Klamath Falls, OR 97603

and legally described as:

Lots_l and 2 in Blogk 7, ST FRANCES PARK, according to the official plat thereof

_r;e}pofmthencounty Clerk of Klamath County, Oregon.
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Lender, as a condmon to making sald loan, has requlred the executlon of this Conditional Assignment of Rents of
the'encimbered property. B USRS B8] LA S S1G i
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In order to further secure payment of the indebtedness of Barrower to Lender and In consideration of making the N
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged

premlses. This asslgnment isto become effective upon any defauit under the terms of the Security Instrument, and will
remain-in: full force:and effect so:long:as:any default:continues to :exist. ::

Upon any default of the loan the Borrower authorizes the Lender to enter upon the premlses and to collect the rents
then' due as well as rents thereafter’ accmmg “and becomlng payable dunng the penod of continuance of any default and to
take over_and .assume the .management’ ‘operation:and, maintenance of the ' mortgaged premises and to-perform all acts
necessary and proper to spend such sums out of the income of the mortgaged premises that may be necessary including
the rlght to effect new leases to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make

concessions to the tenants. :

_" 21 "The Borrower agrees to faciltate in all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management; operation‘and maintenance of the premises.

U

The Lender shall after payment of all proper charges and expenses and after the accumulationof a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of incorne received to any amounts due and owing
to the Lender. ‘The Lender shall not be"accountable for moré funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall

-determine:the: method of collection and extent. of :enforcement to, collect.delinquent rents.
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in the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of

-the Security Instrument, the Lender shall, within one month after written demand, retum possession of the property back to
-the:Borrowar. . L THAT 0 SO 0T W e Y
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2 iz =/The: Borrower: hereby covenants and:warrants to the-Lender. that neither: Borrower, nor any previous owner, has
executed:any:prior assignment or:pledge of the rents, not.any prior:assignment:or pledge of its interest in any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mongagrge’i’:premlses in advance,
other than-as:permitted by the terms;of;any:rental:agreement. ; =::% <o - w: cpr = oo
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sxerydheprovisions of this instrument:shall:be binding.uponthe Borrower, its successors or assigns; and upon tha Lender
and its successors: or-assigns. The:word "Borrower’, shall. be: construed.to mean:any one or more persons or parties who ’
are holders of legal title or equity of redemption to or in the aforesaid mortgaged premises. The word "Note” shall be
construed to.mean the Instrument given to evidence the Indebtedness held by the Lender against the mortgaged premises;
and "Security, Instrument" shall be-construed to' mean the instrument held by the Lender securing the said indebtedness.
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It Is understood and agreed that a full reconveyance or Satisfaction of the Security Instrument shall constitute as

atull and complete release of aliLender’s rights andinterests, and that afterreconveyance, this instrument shall be cancelled.
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‘Dated at ;- Klamath  Fall

S ’_':Qregoni;lhisx 15th d
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i 0+ THIS CERTIFIES, that on this. .15t =..-September;. ..

=+ 1995 | before me, the undersigned,

a Notary Public'for said state, pérsonally appeared the Wihir nafisd” “ DARLENE: F. CAIN -sc—an—individual
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executed the same fraely dnd
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IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my
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the day and year last above written.

i v
Notary Public]for the State of Oregon
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My commission expires: _ 12-18-98
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Filed for ré{:ord at request of _Mountain Title Company the ___ 20th day
of Sepremher AD,19_95 at_ _3:45  oclock P M., and duly recorded in Vol. M35 ,
. of _____Mortgages onPage __ 25473 .

. Bernetha G. Letsch, Cou ty Clerk
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