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THIS DEED OF TRUST ('Security Instrument") Is made on _Segr_anber 1ith
1995 The gramorrs E - MITT ) ‘ed 1nd~nndua]

('BOWOWGI") The "US'BG is MUUNTATN TITLE COMPANY OF
_KLAMA'IH_cmmm_an_Omgon_corporaf ion ; (Trustee”). Tha beneficiary is
, which is organized and existing
- under the laws of _Washmal-m R T and whose addressis _ 1201 THIRD AVENUE
_SEA'I:[T.E._m 98101 - v ("Lender).
Borrower owes Lender the principal sur of W & 00/100---

- Dollars (U.S. $_224, 000,00 ). This debt is evidenced by Borrower's
- note dated the same date as  this Secunty Instrument ('Note') which provides for monthly payments, with the full debt, if not
paid eariler, due and payable on. Octaber. 1st, 2025 - This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by.the Note, with interest, and all renewals, extensions and
modifications of the Note; (D) the’ payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Securrty Instrument and (c) the performance 'of Bormower's covenants and agresments under this Security instrument
and the Note. ‘For this purpose Borrower Irrevocably grants and conveys to-Trustes, in trust, with power of sals, the following
descrlbed propeny {ocated in-: KIAMATH "~ e Jwte - Gounty, Oregon: AS SHOWN CON
EXHI‘BIT R U M‘IACI—EDHEREIOANDMADEAPAKTHEREDFBYTHISREEERENCE

- which hais ihd address of 2020 ’.mmfim‘
=Oregon - 97624 et ('Property Address'),: Lo
i »rzocwcl I S

TOGETHER WITH a|| the Improvements now or hereatter erected on the prop-r y, and all sasements, appurtenancss, and
fixtures now or hereafter a part of the' property.- All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing'is referred to In this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower s lawlully selsad of the estate hereby conveyed and has the right to grant and
_convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
;defend generally the title to the Praperty against all clalms and demands subject to any encumbrances of record,

IS SEGURITY INSTRUMENT- combines. uniform covenants for national use and non-uniform covenants with fimited
vartations by Jusclction to consttute a uniform sacurty insirument coverng feal propeny.

OREGON Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT Form 3038 9/90 (page 1 of 4 pages)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepaymant and late charges dus under the, Note.. ... .~ . .° e

2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (Funds®) for: (2) yearly taxes and-assessments which may attain
priority over this Security Instrument as a {len on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard or properly insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f)
any sums payable by Bomower to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums. These items are called "Escrow tems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally ralated mortgage loan may require for Borrower's escrow account under the tfederal Real Estate Setflement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ('RESPA?), unless ancther law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate

the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entiy (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender iniconnection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower- in writing, and, in such case Borrower shali pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than tweh monthly pay ts, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicabl law.provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Note. S

- 4.7 Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly fumish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments. ’ - :

Barrower shali promptly discharge any llen which has priority over this:Security Instrument unless Borrower: (a) agrees in writing to the
payment.of the ohligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

fen or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included whihin the tefm *extended coverage® and any other hazards, including floods or flooding, for which Lender
requires | This ir ) nder requires. The insurance carrier providing
the insurance shall be chosen by B asonably withheld. If Borrower fails to maintain

coverage described above, Lender may, der’s rights in the Property in accordance with
paragraph 7. - S B - i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal

notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made
promptly by Borrower.

insurance proceeds shall be applied to restoration or repair of the Property

Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to eettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
replair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Propetty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrowar's principal residence for at least ons year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrowar, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a lsasehold, Borrower shall comply with afl the provisions of the lease. if Borrower acquires fes title to
the Property, the leasehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. if Borrower falls to perform the covenants and agreements contained in this Security
Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
valuo of the Proparty and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in coud, paying reasonable attorneys’ fees &nd entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall ‘pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effect: Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously In effect, at &' cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an altemate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall
Pay to Lender each month a sum equal to one-twelfth-of tivs yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mc Hgage | 1ce ge (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrowci shall pay the premiums
fequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or applicable law,
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' 9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tho Property. Lender shall give Borrower notice

stthe ime’of or prior{o an inspecti resacriablé oalss for the inspoction.is: A
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nien, cue, With dry”excese paid: to-Borrower. In the oy 2 ch th \ !

fmmediately* Before king'is’eGUAI16'6F gréter than h fhe sums’ | by this Security Instrument immediately befors the
taking, ‘unless Bofrower and Lender otherwise agree if writir $'setuired by this Securlty Instriment shall be reduced by the amount of
the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market Vahie'of the Property imisdiataly Betdie the taking. Any Balance shall b pald to Borrower. In the event of a partial taking of the Property
In which the falf inarket vaite of th  Property im ly before the taking | s than the ‘amc !

taking, Unless' Borrower and Lender " otherwiss agroe Ih writing of unless applicable law otherwi
sums secured by this Security fnstrumérit whether 6r fict the'sums are then due,~ <"+~ -

" - if the Properly is'abandoned by Borrower, or if;- after notice by Lender to Bofrower that the condemnor offers to make an award or settle a
claim for damages; Borrower falls to respond to Lender within S0 days after the date the notice is given; Lender is authorized to collect and apply
the'procseds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. )

- ~-Unless Lender-and Borrower otherwise agree In writing, any applicetion of procesds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

... 11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or ‘otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbsarance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agresments shall be joint and several. ‘Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

int of the sum's secured immediately before the
 provides, the proceeds shall be applied to the

without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then:, (8) any such loan charge shall be reduced by the amount necessary to reduce the chazge to the permitted limit; and (b) any sums alteady
collected from Borrower which exceeded permitted limits will be refundad to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shalil be given by delivering it or by malling it by first class
mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated hereln or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shali be desmed to have been given to Borrower or
Lender when given as provided in this paragraph. . . .

15. Govarmning Law; Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction in which the
Propenty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (o) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no leration had d; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may teasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no leration -had oc: d. H , this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Borrower. A sale may result in a change in the entity (known ez the *Loan Servicer') that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pr e, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmenta!
Law and the following substances: gasoline, kerosene, other fl ble or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law* means
federal laws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default cit or before the date

In the notice may result in acceleration of the sums sacured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration, and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower {0 acceleration and sale. If the default Is not cured on or before the date specified in the
notice, Lender at its option may require Immediate payment in fuil of ali sums secured by this Security Instrument without turther demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied 10 collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title
avidence. :
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o Tnistee s L irchaser Trustee’s deed. conveying the. K
Implied. “The recitals In the Trustee’s deed prima facle evidence o _ ’ apply
the proceeds of the sale'in the following order: (a) 1o all expenses of the sale, including, but not fimited to, reasonable Trustee's and
attomeys’ fees; (b) to all sums secured by this Socum‘lmwmdm:gnd:(c).qqymnmopmnwmbqﬂymﬂmdbn

-+, . 22.. Reconveyance. Upon_payment of all sums, secured by this Security Instrument, Lendes shall fequest Trustes to reconvey the

Property and shall surrender this Security Instrument.and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without wananty and Lender shall charge Borrower a release i
persons shall pay any recordation costs.

. 23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law. . L L .

24. Antorneys’ Fees. As used in this Security Instrument and in the Note, *attorneys' fees® shall include any attorneys’ fees awarded by
an appéllate court. ’ o o o )

25. Riders 1o this Securlty instrument. If one or more riders ate executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shal

C Ants | amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security.lnstrumem. [Check applicable box(es)]

(X] Adjustable Rate Rider . .. (] Condominium Rider ~ - (] 14 Family Rider
i Graduated Payment Rider - ... .. - [] Planned Unit Development Rider: [ Biweekly Payment Rider
* 7 [JBalloon Rider - -~ -:. - 2" [] Rate Improvement Rider-~ . - [ Second Home Rider

mome'(s)[smifvlkﬁendmﬁtom:justable Rate Rider = .

g Y SIGNING BELOW, Boimwer acoepts and agroes 16 the terms and.covenants contained in ths Securty Instrument and
in any fider(s) executed by Bomower and recorded with f, S RN

QEFICIAL SEAL ;
~ _ KERISTI L REDD
~NOTARY PURLIC - OREGON
COMMISS!CN NO. 0310431
MISSION EXPRSS NOV, 16,1995
-

Ontms _,ZQ_E‘:'?E's dayof Jeﬁ—{méf 19ﬁ persbnauyappearedmeabovenamed

" SHERRY A MIIJ

e

"and acknowledged the foregoing instrument to be ;ﬂ% 2 voluntary act and deed.
WITNESS my hand and official seal affixed the day and year in this certificate above written,

) ;o ‘ Before me: . -
o sommsenemies_{L[10o/95 | g@ww

- REQUEST FOR RECONVEYANGE

TO TRUSTEE: : o
~- - The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other Indebtedness secured by this Deed of Trust, have been paid in'full. You are-heraby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, ‘and o reconvey, Without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally ntitled thereto, " e

¥
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EXHIBIT "A"
LEGAL DESCRIPTION

3

A garccl of land situated in Sections 14 and 15, Township 34 South, Range 7 East of th
Willamette Meridian, Klamath County, Oregon, more pagﬁcularly Jescriged as t'c::llows:e

Beginning at the Southeast corner of the West 1/2 West 1/2 Northwest 1/4 of said Section
14; thence North along the East line of said West 1/2 West 1/2 Northwest 1/4 183 feet to a
Eomt where said East line intersects the centerline of an existing access road said point

creafter being referred to a Point "A”; thence leaving said East line West 1/2 West 1/2
Northwest 1/4 and following said existing access road in a Westerly direction through
portions of said Sections 14 and 15 the following courses and distances: North 61 egrees
48' 34" West, 483,18 feet to the bcgmmn:’goof a curve to the left; thence along the arc of
a 293.3 feet radius curve to the left, 175.30 feet (delta = 34 degrees 14' 43”) to the end
of curve; thence South 86 degrees 56' 43" West, 174.64 feet to the beginning of a curve to
the right; thence along the arc of a 576.01 feet radius curve to the right 135.34 feet
(delta = 13 degrees 30’ 45") to the end of curve; thence North 82 degrees 32' 32”7 West
150.41 feet to an angle point; thence North 88 degrees 43' 02” West, 281.85 feet to an
angle point; thence Noith 82 degrees 51’ 42” West, 205.13 feet to the be inning of a curve
to the right; thence along the arc of 278.37 feet radius curve to the right 158.59 feet

delta = 32 degrees 38’ 31") to a point of reverse curve; thence along the arc of a 458.60

eet radius curve to the left 227,21 feet (dela = 28 degrees 23’ 15”) to the end of curve;
thence North 78 degrees 36’ 26" West 436.87 fcet to an angle point; thence North 75
degrees 35° 04” West 131.21 feet to the beginning of a curve to the left; thence along the
arc of a 262.74 feet radius curve to the left 201.07 feet (delta = 43 degrees 50° 47") to
the end of curve; thence Souin 60 degrees 34’ 09" West, 315,67 feet to an angle point;
thence South 54 degrees 20’ 06" West, 422.43 feet to the beginning of a curve to the right;
thence along the arc of a 333.03 feet radius curve to the right 122.31 feet to a point on
curve (delta = 21 degrees 01’ 33") said point on curve being a point where said road
centerline intersects the Easterly boundary of that certain parcel of Jand described in
Deed recorded in Deed Volume M75, page 437, Klamath County Deed Records said fom[ also
being referred to hereinafter as Point “B” thence leaving said road centerline South 0
degrees 31' 11" East, 429.72 feet to a 3/4 inch iron pin; thence South 68 degrees West,
208 feet to a 3/4 inch iron pin on the Easterly bank of the Williamson River; thence
Southerly along the Easterly bank of said Williamson River to a point where said river bank
intersects the South line of Government Lot 10 of said Section 15; thence East along the
South line of said Government Lot 10 10 the Southeast corner thereof: thence East along
the South line of the North 1/2 Northeast 1/4 Southeast 1/4 of said Sectionl5 to the
Southcast corner thereof; thence East along the South line of the Northwest 1/4 Northwest
1/4 Southwest 1/4 of said Section 14 to the Southeast comner thereof: thence North to the
point of beginning,

TOGETHER WITH a non-exclusive private roadway easement for use in common with others over
and across a strip of land 30.00 feet in width lying immediately adi)aqent to but Northerly
of the roadway centerline described above running Westerly from Point "A” to Point "B".

ALSO TOGETHER WITH a tract of land situated in the E1/2 SW1/4 NW1/4 and NE1/4 NW1/4
gW1/4, Soection 14, Township 34 South, Range 7 East of the Willamette Meridian, Klamath
ounty, Oregon.

Beginning at a point on the West line of said NE1/4 NW1/4 SW1/4 from which the Southwest
corner of same (NW SW 1/64 Scction 14) bears South 00 degrees 13° 097 West 346.24 feet;
thence North 00 degrees 13' 09" East 320.02 feet, to the Northwest corner of same (C-W-W
1/64 Section 14); thence North 00 degrees 12' 49" East, along the West linc of said E1/2
SW1/4 NW1/4, 174.49 feet; thence South 61 degrees 47' 24" East 75.16 feet; thence South 24
degrees 53’ 45” East 81.93 feet; thence South 14 degrees 56' 04" West 398.10 feet (o the
point of beginning,
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AND EXCEPTING THEREFROM a tract of land situated in the NW1/4 NW1/4 SW1/4,

(S_Jection 14, Township 34 South, Range 7 East of the Willamette Meridian, Klamath County,
Tegon.

Beginning at the Southeast comer of said NW1/4 NW1/4 SW1/4 (NW SW 1/64 Section 14); thence
South 89 degrees 35' S0” West alongshc South line of same, 94.3] feet: thence North 15
t line of same; thence South 00 degrees 13’ 09" West

&

de; 24' 42" East 359.84 feet to
346.24 feet to the point of beginning.
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'ADDENDUM TO ADJUSTABLE RATE RIDER
e : (Fixed-Rate Conversion Option)
Ioan #01-983-546508-3

THIS ADDENDUM TO ADJUSTABLE RATE RIDER Is made this 11th _day of L1995
and is Incorporated into and shall be, desmed to amend and supplement the Adjustable Rate Rider to the mongage, deed of trust, or
deed to secure debt {the *Security Instrument’), of the same date which has been given by the undersigned (the *Borrower") to secure
Bormrower's Adjustable Rate Note of the same date (the *Nota'), as modified by an Addendum to Adjustable Rate Note of the same date,

W) N MITUA 2 hingtan Corporation {the "Lender?),
cribad therein and located at the address shown below (the *Property”):

_2020 BRONCD IN, CHITOQCUIN, OR 97624

(Property Address)

Defined terms In the Note or the Security Instrument shall have the same meaning when used herein. To the extent that this

Addendum confiicts with the terms and conditions set forth in the Security Instrument or in the Adjustable Rate Rider, the terms and
conditions set forth in this Addendum shall control.

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE

BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS. The Note provides tor an initial interest rate and for changes in the interest rate and the monthly
payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum o Adjustable Rate
Note permit the Borrower to conven the Bormower's adjustable rate loan into a fixed rate, level payment fully amortizing loan in the

manner describad below. Accordingly, and in addition 10 the covenants and agreements contalned in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender further covenant and agree as foilows:

A. OPTION TO CONVERT TO FIXED RATE

Notwithstanding anything to the contrary in the Adjustable Rete Note or the Adjustatle Rate Ridsr, | may choose to convert my
adjustable rate loanto a fixed rate loan as of the __Jst day of _Novemker, 1996 or as of the first day
of aach of the following __ 47 calendar months. Each date as of which | could choose to convert my loan to a fixed rate loan is
called a "Conversion Date®. The last possible Conversion Date is__ October 1st, 2000 . | agres conversion
will be subject to: (j) no payment under the Note or Security Instrument having been more than thirty (30) days past due and the loan
being current and otherwise free from default; (i) Lender's determination that the Property is in satisfactory condition and that the fair
market value of the Property is not less than that set forth on the appraisal which Lender was provided in connection with the initial
making of the loan; and (ii)) it this s a combination constructiorypermanent loan, the residence and other improvemsnts to the Property
have been completed, the loan has been fully disbursad, and principal and interest payments have commenced (or wili commence on
the next payment due date after the Effective Conversion Date as hereinafter defined).

1f | choose to make this conversion, | must give the Note Holder a written request to convert at teast ten (10) days before the next
Convarslon Date (the "Effective Conversion Date"). | also must sign and give to ihe Lender a document (the "Modification Document'),
in any form that the Lender may requirs, changing the terms of the Note and Securlty instrument as necessary 10 retlect the convatsion.

The Moditication Document must be signed by: (i) everyone who originally signad the Note and/or Security Instrument unless the
Note Holder has since released them in writing from ifability on the loan and they no longer have an ownership interest in the Propeity;
(i) anyone who has subsequently assumed liability for repayment of the loan unless the Note Holder has since released them in writing
from liability and they no longer have an ownership interest in the Property; and (i) anyone else with an ownership interest in the
Property.

1 may make inquiry and request verbal quotes of the current conversion rate applicable to my loan at anytime. Howaver, it | have
provided a written request to convert and { do not, for any reason, salisfy all requirements to conversion and return the fully executed
Modification Document to the Note Holder by the deadline applicable under Paragraph E below, | will torfeit any future right to convert 10

a fixed rate. in that event, the provision of this Addendum shall be null and void and my loan wik remain an adjustable rate ‘oan as
provided In my Adjustable Rate Note. :

Page 1 of 2
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nterest rate will be equal to the Federal

)-year, fixed rate mortgages covered by sixy
the date fifteen (15) days before the Effective
-625 _ %) rounded to the nearest 1/8% of
on Date, my new fixed interest rate wijl be

rate by using a comparable fig
percant (

B. DETERMINATION OF NEW PAYMENT AMOUNT

If | choose to convert to a fixad rate of interest as provided in Section A above, the Note Holder will then determine the monthly
payment amount that would be sufficient to repay in full the principal, ! am expected to owe, on the Effective Conversion Date, together
with interest at my new interest rate, in substantially equal payments by the maturity date (the 'New Payment Amount*).

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes dus after the Effective Conversion Date, 1 will, if | have chosen the foregoing

conversion, pay the New Payment Amount as my monthly payment, and the interest rate | Pay will not change from the fixed rate
established as of the Effective Conversion Date.

D. CONVERSION FEE

For choosing to convert my adjustable rate Ioan 1o a fixed rate loan as provided above, | will pay the Note Holder a conversion fee

equal to _ZERD percent (___0.000 %) of that part of principal that, as of the Effective Conversion Date,
has not been paid, |will pay the conversion fes at least one business dey prior to ths Effective Conversion Date,

E. ' NOTICE BY NOTE HOLDER

Before the Effective Conversion Date, the Note Holder will mail or deliver to me a notice of my new interest rate as of the Effective
Conversion Date; the amount of my New Monthly Payment; the amount of the conversion fee; and a date (not Iater than one business
day prior to the Effective Conversion Date) by which | must have obtained all required signatures on the Modification Document and
actually delivered it to the Note Holder. The notice will include all information required by law to be given me and also the title and
telephone number of a person who will answer any question | may hava regarding the notice.

F. FAILURE TO CHOOSE CONVERSION

i1 do not, at least 10 days before the last possible Conversion Date specified in Section A above, give notice to the Note Hoider
that | choose to convert my adjustable rate loan to a fixed rate loan and do the cther things that | must do under this Addendum within

the applicable times specified in this Addsndum, I will no longer have the right to convert my adjustable rate loan to a fixed rate loan in
the manner described in this Addendum,

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secu prohibits the Lender from withholding
N a natural person) if the purchaser or
and the Lender's security would not
otherwise be impalred.

Following conversion of my adjustabie rate loan to a fixed rate loan as provided abovs, the above limitations on the Lender's right
to withhold its consent shall no longer be applicable and the Lender may, in its sole discretion, either: () arbitrarily withhold its consent;
or (i) condition the granting of its consent upon the payment of a fee, adjustment in the interest rate payable under the Note, or such
other modifications to the terms of the Borrower's loan as the Lender, In its sole discration, may require.

IN WITNESS WHEREOF, Borrgwer has executed this Addendum to Adjustable Rete Rider as of the day and year first written abovs,

M%J&/
SHERRY A MI

After recording, mail to:
WASHINGTON MUTUAL, Loan Review
P.O.vBox 91006, SAS0304, Seattle, WA 98111

oo Page2ot2 TO BE RECORDED
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It

T¥ii§ ADJUSTABLE RATE RIDER Is made this ‘11th’ day of_September 49 95 _, and is incorporated irto

and shall bé deerned to'amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securtty Instrument?) of the same

date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note to WASHINGTON MUTUAL BANK, a
Washinagton Corporation {the "Lender?)

of the same date and covering the property described in the Security instrument and located at e
2020 BRONCO LN, CHILOQUIN, OR 97624 : ) :

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
1O THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER. ’ o

" HE INTEREST RATE AND MONTHLY 'PAYMENTS WILL REMAIN THE SAME FOR THE
 FRSTYERR . __OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

ADDmONAL COVENANTS S kéddi(tior‘\ tot ecovenants and algreemétfmgmaqé in the Security Instrument, Borrower and Lender
turiher covenant and agree as follows: : - e :

A, INTEREST RATE AND MONTHLYPAYMENTCHANGES S

ThegNoteprovidesforan initial interest rate of .5.250 % “The Note provides for changes In the interest rate and the

GotE

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES, .

@ Change Dates ENT BTN o

The interest rate | will pay may change on the ist day of_October, 1996 , and on
that day every 12th month thereafter. Each date an which my interest rate could change Is called a “Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on the 1 Year Treasury Securities Index
(the "Index"), which is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of 1 year, as made available by the Federal Reserve

Board.
The most recent applcable Index figure avallable s of the dato 45 days before each Change Date s called the *Current Index.

i the applicable Index Is no longer avalable, the Note Holder wil choose & new Index which Is based upon comparable
information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Charges

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE & NE-FOURTH
percentage points ( 3.250 %) to the Current index. The Note Holder will then round the result of this addition to the nearest
one-eight of one percentage point (0.125). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that |

am expected to owe at the Change Date in full on the maturity date at my new Interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Uimit on Interest Rate Changes
Except as provided in any Addendum or Rider 10 this Note, the rate of interest | am required to pay shall never be increased or
decreased on any single Change Date by more thar: - TWO_percentage points ( 2.000%)

from the rate of interest | was paying immediately prior to that Change Date, and my interest rate shall never be greater than
TEN & FIVE-EIGHTHS percent { 10.625 %)

. .Pagetlot2
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" ® Effective Date of hanges S o
+ = My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changss again.
(F) Notice of Changes
.The Note Holder will mail or deliver to me a notice of any.changes in my-interest rate and the amount of my monthly payment

before the effective date of any change. The notice wil include information. required by law to be given me and aiso the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any Interest in it is sold or
transferred (or if a beneficial interest in Borrower Is sold or transferred and Borower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security Instrument. Lender
also shall not exercise this option if. *(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. o e S ‘

To the extent permitted by appiicable law, Lender may charge a reasonable fes as a condition to Lender's consent to the loan
assumption. Lender may aiso require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements mads in the Note and In this' Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases Bormrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is malled or delivered within which Borrower must pay all sums
secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BEILOW, Borrower accepts and agrees to the terms and covenams comalned lb‘thls Adjustable Rate Rider.

After recording; mail to:” " ET
P.0. Bcx 91006, SAS0304
Seattle, WA 98111

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Co the 22nd

da;
of Sept AD,19_95 at_ 11:49  o'clock A M., and duly recorded in Vol. MI5 y
of ____ Mortgages onPage __ 25676—~
: Bernel sch,}:oumy Clerk
FEE  $50.00 "

J
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