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-without regard to the adequacy of any security for. the indebtedness
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THIS TRUST DEED, made this _20th dayof _September .1995 bety
.Hershel B. Knotts and Nancy Knotts .asG
T - : B asTs
and American General Finance, Inc., as Beneficiary,
L ) WITNESSETH:
m%@mwgms:,bargahs.seusandmeystouuseehmmpmerocm.napcwyh Klamath
- Antelope Meadows 3rd Addition, Block 6, Lot 2, #EM, 6918
together with all and singular the tenements, hereditaments and appurtenances and all other i thereunto belonging or in anywise hereafter o
WMmSa.Bsue:wpmﬁbmdadeBsmthWMbug:h . i o FOF

SECURINGPERFORMANCEdead:agwmdﬁngmwrhmwmmdsomﬂgmmwmtdmamds 1 7.

dhisda;admﬂyloanedwmmtommmemmmwmmdwmmmwmm %
in 2 monthly instaliments. The fistpaymentof 235,64 il become due and payable onthe 1St day of :
19 _ 95  andsubsequentpaymentsof 211,19 each on the same day of sach month thereafter until said note is fully pait; the final instalment
onsaidnote nthe sumot$ 211.19 ~will become due andpayableon Qct. 1., 3% 2001 : said note bears interest
at _314 50 % per annum. The note inciudes $ 165.00 in points, a PREPAID FINANCE CHARGE
that is fnanced so the actual effective ANNUAL PERCENTAGE RATE s _ 15,14 %

Alinshhensiu:dep(hdpalandhletward.apaﬂ,salbeappﬁedﬁstmhwwmmmpajdprm:pmpawnemdsahmhuah
part may be made at any time.
THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE

Theda!edmanxitydthedebtseqmdbythishsum\entisu\edate.statedabove.mwhi:hthefnalir&alkmmo(saidno(ebecomesdueandpayable.
hu»evemmewirmuescrbedpmpeny.orany‘paﬂmmd.or' hWestunmh'ssdd,agoedmbesdd.meyed.mig\edorabmatedbymmon
al ; mwmmmdu\omm expressed theren, and at the option of the holder thereof, upon demand, shall become

The above described real property [] is [X is nc! (state which) cisrently used for agricutural, timber or grazing purpases.

To protect the security of this trust deed, grantor agrees: :

1. Toproted.presefveandma'nta'nsaidpmpenyhgmdwutbnammpainmlbmmwdumﬁshmymungummthemm;mto

i%mm r:s?ors:m 'uy’a'nd' good and rkaniike building or i ich be ed, damaged

o or promop! n WOl manner any or improvement which ma constructed, or destroyed
thereot\.;q)dpayﬁ\enduealcostsinmdthereg&:. and y" he

3. To comply with all laws, ordinances, regulations, covenants, conditions restrictions affecting said property; if beneficiary so requests, to join in
exaan'ngst.mfremhgstatementspwsv.nanttomeUnHomCmmrdaICMeasmebmeﬁdaqmquimam%paymﬁ&gsathwpm,&nm
office or offices.

4. To-provide-and continuously maintain insurance on the buldings now or hereafter erected on the said premises against loss or damage by fire with

C 99, and malicious mischief in an amount not less than $ ‘ . written in companies acceptable to the
beneﬁciary.withIosspayabletotheIatterandtogmntorastheirinlemstmayappear.allpoliciesolinsu-anceshallbedeliveredtotheneﬁdaryassom
as insured; if the granlor shall fail for any reason to anysuehinsuraneeandtodelwersaidpdideslothebmﬁdaryatleaslﬁftsendayspriormme
expiration of any policy of hsuancenoworhereafterpm:é":nsaidbuldngs. the beneficiary may procure the same at grantor's expense. Grantor hereby authorizes
andciredsbeneﬁdarytopmcum.ifpmwtable.suchc:edtlifeorcre(itlifeanddsabiﬁly;insunmeasgrantormayhaveamhodzed.paylhepmmiunsonall
suchi insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected under any fire or other insurance policy may
be appiied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at opti of beneficiary the entire amount
so collected, or any pan thereof, may be released to grantor. Such applicelionorraleaseshallnotmorwaiveanyde Uit or notice of default hereunder or
invalidate any act done pursuant to such notice. Should the grantor fait so to insure or to preserve the collateral for this loan, the beneficiary may pay for the
performance of those duties and add the amounts so paid to the then unpaid principal balance to bear interest at the rates ified above.

5. To keep said premiums from constnuction fiens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against
said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to benefici ry.

6. Toappearinand defend any action or procesding purporting to affect the sacurity rights or powers of beneficiary or trustes.

It is mutually agreed that;

7. In the event that any portion of all said property shall be takén under the right of eminent domain, beneficiary shall have the right, if it so elects, to
require that:aif or any portion of the monies payable as compensation for such taki , which are in excess of the amount required to pay all reasonable costs,
expenses and attomey’s fees necessarily paid or incurred by grantor in such pmeeﬁngs shall be pald to beneficiary and applied by it upon the indebtedness
secured hereby; and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be necassary in obtaining such compensation,
promptly upon benefndar;](s request.

8. If this Deed of Trust is subject and subordinate to another Deed. of Trust, it is hemtlr)yeexpressly agreed that should any defautt be made in the payment
of ar% instaliment of principal or of interest on said Prior Deed of Trust, the holder of this Deed of Trust m:gegay such instaliment of principal or such interest
and.the amount so paid with legal interest thereon from the time of such payment may be added to the i tedness secured by this Deed of Trust and the
accompanying .note shall be deemed to be secured by this Deed of Trust, and it is further expfasz?' agreed that in the event of such default or should any
suil be commenced to foreclose said prior Daed of Trust then the amount secured by this Deed of Trust and the accompanying note shall become and be
due and payable at any time thereafter at the sole option of the owner or holder of this Deed of Trust.

9. Atany time and from time to time upon written request of beneficiary and presentation of this deed and the note for endorsement (in case of full reconveyance,
for cancellation), without affecting the liability of any person for the payment of the indebledness, trustea may (a) consent to the making of any map or plat
of said property; (b) join in gmnling any easement or crealing any restriction thereon; (c)Tﬂn in any subordination or other agreement aecting this deed or
the lien or charge thereof; (d) reconvey, without waranty, all or any part of the property. grantee in any reconveyance may be described as the “person
or persons legally entitled thereto” and the recitals therein of any matters or facts shall be conclusive proof of the tnithfulness thereof.

10.. Upon any default by grantor hereunder, beneficiary may at any time without notice, either. in person, by agent or by a court appointed receiver and

: . hereby secured, ‘eriter upon and take possession of said property or any pan thereof, in
ils ‘own name sue for or otherwise collect the rents, issues and profits, inclu %those past due and umid. and the same, upon any indebtedness secured
hereby, and in such order as beneficiary may determine. After grantor's default and referral, grantor shall pay beneficiary for reasonable attomey’s feas actually
paid b¥ licensee to an attomey not a salaried employae of licensee.

1. “The entering upon and taking possassion of sald property, the collection of such rents, issues and profits, or the proceads of insurance policias or compensation
or awarda for uny taking or dnmn?o fo the property, and the application thoroof as aforosald, shall not cure or wa any dofault or notico of default hereunder
or invalidate any act dono pursuant to such notica.

12. Upon default by grr\an!or in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, the beneficiary may declare
all sums secured hereby immediately due and payable. In such an event and if the above dascribad real property is currently used for agricultural, timber or
grazing purposes, the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in the manner provided by taw for mortgage foreclosures.
Howeveriisaidrealpropenyisnotsoctmnuyused,thebeneﬁdaryathiselecﬁonmayprooeedtoforedosethistrustdeedheqtﬁtya.samongageprovided
bylawordredthetmsteetofomdosethistmstdeedbyadvarﬁsemenlandsan In the latter event the beneficiary or the trustee shall execute and cause
toberecotdedhiswrinennotieeofdefau:'andmdmmswmmwmmbwwmwmmmmmm
trusteeshall%slhetimeandplaceofsale.mmmasmmwmmmbmmmmhm"mumhons
86.735 10 86.795. B - B .

13.:Shou!dthebeneﬁciaryelecttofomdwewmtwmmmmmmmmbmmmmmwwmm
for the trustee’s sale, the grantor or other person.so privileged. by ORS 86.753, may pay to the beneficiary or his succsssors in niersst tespedrvalgeme entire
amount then due: under the terms of the trust deed and.the obli?;ahon secured thersby, other than such portion of the principal as would not then be due had
no default occurred, and thereby cure the default, in which event all foreclosure proceadings shall be dismissad by the trustee.

X var

NOTE: The Tiust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, frust
voor_npa%pr savings and loan association authorized to. do.business under the laws :of. Oregon or. the United States, a tile insurance com| i
insure title. 1o’ real property of this state, its subsidiaries, affilates, agents or branches; or tha.United States or any. agency- thereof, The licensee is always the
beneficiary.. This form not suitable for foans less than $2,000.. . . . . R R :
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" kte‘dhthehoﬁeedsale.metr}memayselsaidpGWyeRfuhme

] 50.50d, mmhwwwfg'eqmtdmmsmgm Theggs mmd

L0 proparty so.sold, but without.any.covenant of we , Y n any:
\ themypetsonexdudnglhem bmhcuingmegfantorandbeneﬁu'ary.naymdmaawwe?y-

pursuant to the pows s provided hisrein, tnistes hall 'sale he trus

T8, en ee apply the proceeds of sale to yment of (1) the obligation secured by the trust
deed, (2) to all persons having recorded liens subsequent 1o the interest of the trustee in the trust dead i ri?mmé'gppearh's’tahemdthgpﬁomym
{3 u\eswph.;s;‘ifany,a'tothe’gmntorortohissucoessorhhtemst‘enﬁﬂedtostm : STHIRILG A

16. 1 For any: 3 _mayfrt_mﬁmetotimappointasuqeessorot toanymeenamedhemhorloanystmor-
trustes, appointed hereunder. Upon such.appointment, and without conveyarice o the stctessor trustes; the latter shall be vested with afl titie, powers and duties -
conferred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shall be made by written instrument ;

thepmpemitualed, sha!lbeca\dusivapmofdpmperappohmtotlhesuwessortnm R S .

S 8.accepls this trust when this deed, duywwtadandadmowiedgedlsmadeapublbmcotdaspmvbed by law. Trustee Is not obligated fo notify any
party horelqdb?:ntf'n sale under any other deed of trust or;danyadbnorpmceednginwhieh grantor, beneficiary or trusiee shall be a party uniess suich action or
preceeding ia brought by trustee. Rk SRR AT R s
“* " The grantor covenants and agrees to and with the béneficiary and those claiming undsr him, that he is lawfully seized in fee simple of said described real estate
property and has g valid, unencumbered title thereto and that he‘will_wavn-a:vﬂ and foraver defend the same against all persons whomsoever.

*“The grantor wanants that the proceeds of the loan represented by the above described note and this trust deed are;
(a) * Pn’man'ly for grantor's personal, family, household or agricuftural purposes (see Important Notice below),
. (b) foran organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricuttural purposes.

. This deed applies to, insures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. The
term beneficiary shall mean the holder and owner, including pledgee, of the note securad hersby, whether or ot named as a beneficiary herein. In construng this deed
and whenever the context so requires, the masculing gender includes the feminine and the netrer, and the singular riumber includes the plural. '

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fitst abow n, T .

el b Foorttrr

IMPORTANT NOTICE: . Delste, by lining out, whichever warranty (a).or : . .
(b) is not applicable; if wanranty {a) is and the beneficiaryisa .
cradior. as.such word is defined in the Iruth-In-Lending Actand
Regulation Z, the beneficiary should make the required disclosures,

(i the si er.of the above is a corporation, . R [
usa the form of acknowledgment opposite.)

LA

i

" (ORS 83.490)

STATE OF OREGON, Soyss STATE OF OREGON, County of )ss.

County of: - D ‘ RLNSREN: RN o : AN 19 -

Personally appeared the above named Hershel B. :Knotts and Personally appeared _- ] and

——Nancy Knotts: who, being duly swom,
A : nd acknowledged the foregoing instrument eadlfothinselfandnotonetortheother.ddsaythatthefonneris

obe " - their / 5\ o volunta deed. | the _ . : president and that the latter is the

(PR Y700 30 8 VA D oI : R er—- '

} a
corporation, and that the seal affixed to the foregoing instrument is the corporate
sealofsaideo«poraﬁonandthatsaidhsumnentwassignedandsealedin
behaldsaidcaporaﬁmbyamhoﬁtyditsboardddmdors;andeadwoﬂhem

hnowledged said inst, 1t to be its voluntary act and deed.
Belora me: (

: OFFICIAL
Notary Public for Oragon - NE SEAL)
commission

" NOTARY PUBLIC-OREGON
COMMISSION NO, 013864,
SSION EXPIRES OCT. 4, 1896
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REQUEST FOR FULL RECONVEYANCE
Tobou.sedonlyvmenobﬁgationshavabeenpaid.

) dedgmdbymemmsdsaidnuddeedthemtemwheldbyyoumdenhesame.
Mail reconveyanca and documents 1o AL R O ST L S R s

fain
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Do not kise of destroy this Trust Deed OR THE NOTE which i secures. Both must be deliverad to the trustee forcar}cellaﬁgq‘b:efp’re feconveyance will be made. . .
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