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OF TRUST;

de’'t ‘s‘; 215t day of tembe
. ”’m Gramor,'pmh’p" and . A'chnms"&hm IR Jd"‘}ﬁ?'”s
; ('herein Borrower'). the . Trustee .; LUCY,E,KIVEL ESQ.

("herein Trustee”),. and ; the - Beneficiary,:  TMS Mortgage lnc., DBA‘ 'l‘hehMoney Store, a New Jersey Corporation
- whose addressis : . 9570 Southwest -Barbur- Blvd Surte 211

Portland Oregon 97219 (herein 'Lender')

fyic
O} BOLLO?
F22i807

" WHEREAS, Bortrower is indebted to_Lender in the pnncrpal sum of U. S $34 800 00
which indebtedness is, evidenced by Borrower s note.dated September 21, 1995 and extensions and

renewals. thereof (herem *Note");: provrdmg :for .monthly mstallments of - principal and interest, with the balance
of the- mdebtedness, if ot soomer paid due and payable oni October 2010

eon,"_ advanced m accordanee herewrth to protect the security of
this Dwd of ’l‘rust and the performance of the covenants and agreements of Borrower Herein contained, Borrower
does liereby irrevocably - grant. and. convey: to, Trustee: in: trust, with power of sale, the following described property
loeated in the: City of Klamath' Falls, County of: Klamath : State of OREGON

le'rhe East 70 feet of Lot 4 and 5 and-all of Lot: 6 in-Block 87 Buens Vista
~Addition ‘to the'City of Klamath Falls, aecordmg to the official plat-
Vthereof n"frle 'n"t * of fic of the' County Clerk 'of 'Klamath County,

e same- premises eonveyed the Borrower by deed of o1 e
:wFrnnk M Pedersen B

,'1recorded on'the “-'27th-day: of March, 1980
s 5867 in the p_'K_l'aimath_, ,; .. Recorders Office
B and wlnc has the address ‘of iR

- 425 Delts

(herem 'Property Address'). Klamath Falls, Oregon 97601

a3t

TOGE’I’HER with all the mprovements now or hereafter erected on” the property, and all easements, rights,
appurtenances “and - rents, all’ of whrch “shall be deemed to be -and remain’ a part of the property covered by
_ this Deed ‘of Trust; and all of the foregomg, together with said property (or. the leasehold estate if this
Peed of Trust is on'a leasehold) are hereinafter referred to as the. *Property.*
Borrower covenants that- Borrower ds lawfully seised of the -estate: hereby conveyed and has the right to
. mortgage, grant and convey ‘the Property, and that the- Property is’ unencumbered, except for encumbrances of

record. Borrower covenants that Borrower warrants and wiil ‘defend’ generally the title to the Property against
all claims and demands, sub_)ect to encumbrances of record

UNIPORM COVENANTS Borrower and Lender covenant and agree as follows:
e 1 Payment of Pnncxpal and Interest. Borrower shall promptly pay when due the principal and
 interest, indebtedness evxdenced by the Note late charges and prepayment penalty charges as provided in the Note or
“ allowed by law.’ -
© 2. Funds for Taxes and lnsuran' e Subject to appllcable ‘law or'a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments ‘of principal and interest are payable under the
. Note, until the Note is paid in full a sum (herctn Funds') equal to one-twelfth of the yearly taxes and
. ‘assessments ‘(including condominium and planned unit-development assessments, if any) which may attain prlonty
over this Deed of Trust and ground rents on the Property. if any, plus one-twelfth of yearly premium install-
“ments for hazard insurance, plus:one<twelfth ‘of yearly premium installments for mortgage insurance, if any, all
- ag ‘reasonably estimated initially and fmm time to time by Lender on the basis of assessments and bills and
reasonable ‘éstimates’ thereof. Borro ¢ “shall not be. oblrgated to make such payments of Funds to Lender to

the extent ‘that’ Borrower makes sut:h ayments to the holder ot' a. pnor mortgage or deed of trust if such
llolder is an instmmonal lender. , .. : v

s

§|'0RBGON - TMS. Mortgage;me..snamrhe ‘Nloney'Store’,»‘a New:Iersey Corporation 12/93- i

“'AFTER!] RBCORDlNG SEND
B ,TMS Mortgage Inc., .The ore .
" 9570 ‘Soutiwest Barbur. Bivd. . urte 211- SRR
Portland Oregon 97219
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Phrlrp ¥ Collins and Delores A Collins
. 425:Delta ;70 o

Klamath Falls, Oregon 97601
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wﬁ‘;!;gm,,ggyzgﬁggﬁs to. Lender,: ?:éel:uqfnds Sht:tn be held @n:xi;i&tit;;ino: thi; mﬁts or accounts of
H.atc, insured or guapanteed by a Federal or state agency peluding: Lender;if Lender.is. such an instita-
tion), ’fg‘éet ;_hg};i‘ggplyjﬁ;g,lﬂhidé?to pay said taxes, assessments, insurance.premiums and ground rents. Lender
may ‘not ‘Charge‘for /a6 ‘holding” and’ applying the Funds, analyzing“said ‘account’ ot verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree_in_writing at the time of exccution of this Deed of Trust
that; interest: on .the:Funds 'shall :be paid: to .Borrower,: and-unlesssuch ‘agreement ‘is made or applicable law
requires such .interest to .be paid,-Lender-shalknot»be-rcqulred ‘t0-pay-Borrower any- interest or earnings on
the_Funds, . _I.aengr;,s‘hau@giyp,vzt_q}-Borrowcr, without charge, an annual accounting of the Funds showing credits
and debits to the. Funds and the purpose, for which e ch debit to the Funds was made. The Funds are pledged
1f the“amount‘of 'the 'Pands held by ‘Lender; together’ with the’ futire monthly installments of Fuads payable
prior-to” thie ‘due dates of taxes) ‘assessments, ‘insurance premiuinsiand” ground rents, shall exceed the amount re—
quired ‘to pay . said taxes; : assegsments; insurance: premioms’ and ground" rénts as-they fall due, such excess shall
be, at Borrower’s.option, either promptly repaid to Borrower .or.credited to' Borrower on monthly instaliments of
Funds. If the amouat. of -the Funds beld: by Lender shall not be_sufficient to pay taxes, assessments, insurance
premiums and .ground rents as they fall due, Borrower shal pay to Lender any amount necessary to make up
the deficiency ‘in one or more payments. as Lender may require.

‘Upon payiment in"full of ‘all sumssecured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds'held by Lender. If 'under paragraph 17:hereof the ‘Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition
by Lender, any Funds held by Lender-at-the time ‘of application as a credit against the sums secured by this
Deed Qf Trust.(, - E PO I virnn eyt : AT S
3. Application . of . Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and ‘paragraphs 1 'and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
principal of the Note.- ‘ e :

* 4. Prior Mortgages and Deed of Trusts; Charges; Licns. Borrowsr shall perform all of
Borrower’s obligations under. any mortgage, deed’ of trust.or other security agreement with a lien which has priority
over this Deed of Trust, including. Borrower’s gcovenants to .make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and. other charges, fines. and . impositions attributable to the Property which may
attain a priority. over this Deed ‘of Trust, and leasehold payments or ground rents, if any.

" 5. Hazard Insurarice.  Borrower shall keep ‘the improvemerits now existing or hereafter erected on
the  Property insured against loss by fire, hazards included within- the term "extended coverage®, and such other
hazards as'Lender may require and ‘in‘ such amounts. and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval; shall :not: be unreasonably. withheld, :All insurance policies and renewals thereof shail
be in a form acceptable to Lender. and. shall include a standard mortgage clause in favor of and in a form
acceptable_to. Lender. . Lender shail have the right to hold the policies and remewals thereof, subject to the
terms of any’ mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust. A i R

In the event. of loss; Borrower 'shall give: prompt notice to' thé'‘insurance carrier and Lender. Lender may
make proof of loss if not made: promptly by Borrower.

If- the Property is:abandoned by Borrower, or if Borrower fails: to respond to Lender within 30 days from
the date notice is mailed by Lender to. Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit im—
pairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold.  If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents, .. ... ]

"7.. Protection 'of Lender’s “Sécurity.” ' If Borfower fails to perform the covenants and agreements
contaified iff this Deed of Trust, or if any 'action or proceeding is commenced which materially affects Lender’s
interest in the Property, then:Lender, 'at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
interest, If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust
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Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
other. terms of payment, such. amounts shall'be ‘payable upon notice from Lender to Borrower requesting payment
thereof.: Nothing contained in -this - paragraph, 7 shall require: Lender to-incur: any expense or take any action
hereunder. . CEULCITLTE N P Tt A ey Lo

8. Inspection. . Lendeér may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in’ the Property. = - ' o

9. Condemnation. The Proceerds of any award or claim for damages, direct or consequential, in
connection with any condemnation.or ‘other:taking of the Property,.or. part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and. shall. be paid to. Lender, :subject to the terms of any mortgage, deed
of trust or other. security agreement Wwith a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the' sums secured by this Deed of Trust granted by Lender to any suc~
cessor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest.' Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment:or :otherwise modify amortization of the sums secured by this Deed of Trust
by reason of any demand made by. the ‘original Borrower.and Borrower’s successors in interest. Any forbearance
by Lender in exercising any .right or remedy hereunder, or otherwise afforded by applicable law, shall not be
a waiver of or preclude the exercise of any such right or remedy. o

“ 11. " Successors and 'Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements-‘herein contained- shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to~the provisions of ‘paragraph ‘16 hereof. All covenants and agreements
of Borrower shall be joint and several. TAny; Borrower ‘who_co~signs:this Deed of Trust, but does not execute
the Note, (a) is co-signing this Deed”of -Trust ‘only to mortgage;~grant -and convey that Borrower’s interest in
the Property tc Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under
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this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, -or-make any other accommodations with regard to the terms. of this Deed of Trust or the Note without
that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s
interest in the Property. s e S ‘

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in-this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In 'the"event that any provision or clause of this Deed of Trust or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the
Note which can be given effect without the conflicting provision, and to this end the provisions of this Deed of
Trust and the Note are declared to be severable. As used herein, “costs”, "expenses” and “attorneys fees" include
all sums to the extent not prohibited by applicable law or limited herein.

14.~Borrower’s "Copy. Borrower shail be fumished a ‘coniformed ‘copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, .improvement, repair, or-other loan agreement- which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property.. .. ... ., ..

16.” Transfer of the Property or ‘a Beneficial Interest in (Borrower.:If all or any part of the
Property_or an interest in it is sold or transferred by bonofwle,r for if 4 bentficial interest in Borrower is sold
or transferred - and Borrower is not a natural person) without ] er’s prior Written consent, Lender may, at its
option, require immediate payment in full of all sums sccured by this Deed. of Trust.

If Lender exercises this option, Lender shall give Borrower niotice of ‘acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. This option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Deed of Trust . W e T

-NON-UNIFORM COVENANTS. ~Borrower and Lender further covenant-and -agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums
sccured by .this Deed. of  Trust, Lender prior to acceleration shall’ give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the broach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notlco is mailed to Borrower, by which such breach must bo cured; and (4) that
failire to cure such breach on or before tho dato specifiod in the notice may result in accolciation of the
sums “secured by this Deed of Trust and sale of tho Proporty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in foreclosure procoedings the nonexistence of a
defanlt or any other defense of Borrower to acceleration and -sale. ‘If the breach is not cured on or before
the. date specified in ‘the notice; Lender, at Lender’s option may deéclare” all of the- sums secured by this
Deed of Trust to be immediately due and payable without further - demand - and may invoke the power of sale
and any other remedies permitted by: applicable law. Lender shall be .entitled ‘to collect .in such proceeding
all expenses incurred in pursuing the remedies provided in this paragraph 17, but not limited to, reascnable
attorneys’ fees and costs of abstracts,, title: reports. and -documentary evidence.

If -Lender-itivokes the -power-of sale, Lender shall send written notice as prescribed by applicable law to Bor-
rower and to the other persons prescribed. by applicable law of ‘the .occurrence of any event of default and
of Lender’s election to cause the Property to be sold. Trustee shall give notice of salo by public advertissment
as Trustee deems proper to protect the interests of Borrower and Lender. After the time required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

determines. Trustee may postpone sale of any parcel of the Property by publi t at the time and

place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. Trustee

shall delivér to the purchiser Trustee’s decd ‘conveying the Property without any covenant or warranty expressed

or linplied. The recitals in-the Trustée’s decd: shall bo prima facle evidenco of the truth of tho statements

mado - therein, - Trustec shall apply the proceeds of the: sale in the' following order: (a) to all costs and oxpensos

of the: sale;: including, tbut not limited:to,: Trustee’s foesas allowed ‘by law of the gross sale price and reasonable

attorneys’. fees; (b) to the discharge of :all' taxes; lovies and assessments on the property if any, as provided by

applicable law;(c) to all sums secured by this Security: Instrument; and (d) any excess to the person or persons

legally entitlod to it. Trustee shall not bo required to take possession of the Property prior to the sale

thercof or to deliver posscssion of the Property to the purchaser - at such Sale.

18. Borrower’s Right to Reinstate. .If Borrower meets certain conditions, Borrower shall have the right

to have enforcement of this Deed of Trust discontinued at any time prior to the earlier of (i) 5 days (or

such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power

of ‘sale ‘contained in this Deed of Trust; or (i) entry of a judgment enforcing this Deed of Trust. Thosec

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Deed of Trust and
the Note had no acceleration 'occirred; (b) cures any default of ‘any other covezants or agreements; (c) pays all
expense incurred. in’enforcing ‘this Déed of Trust, including, but not limited to, reasonable attorneys® fees;
and (d):takes ‘such ‘action ‘as Lender may.reasonably Tequiré: to assure that ‘thie lien of this Deed of Trust,
Lender’s rights. in the :Property. and: Borrower’s: obligation™to’ pay the ‘sums ‘secured by this Deed of Trust
shall continue-unchanged. ;; Upon reinstatement by Borrower, this Deed'of ;Trust-and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred.
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only for those rents actuauy received e e
il Release, _Upon payment of all sums; secured hy tlns Deed of Trust Trustee shall release this
: ,;Deed of Trust without charge .to Borrower. Borrower :shall:pay:all costs of recordation, if any.
w1 1y21s+-Substitute: ‘Trustee; iLender;-at its-option, may from"time to-time remove Trustee, and appoint
1:@:5UcCessor trustee to any Traste¢iappointed hereurider :by:'recording a:Deed ‘of Appointment, Without
conveyance of the property,:‘the‘successor trustee shall ' succeéd! to' all the title. powar and dunes conferred
“IIPoR* Trustee herein ‘and by > ‘ :

MORTGAGES OR DEEDS OF TRUST
. [ S LI A vy : [P R L R . : :
Borrower and Lender request the holder of :any mortgage, -deed- of trust or other encumbrance with a lien
nwhich has priority over-this Deed" of “Trust-to’ give: notice to:Lender; at Lender’s address set forth on page one
:yof -this Deed 'of Trust, of:any default under'the .superior encumbrance and: of any sale or other foreclosure action.

IN WITNESS WHBREOF? Borrower has executed this Deed of Tmst ; _

"'. Signed’ and De}ivered :
b i’ the Presence”

-Borrower

Sy~ S - - - ~ - .
“Witness ‘ . i -Borrower

ol T W R . TSUENOVA- &
STATE OF OREGON "'y & 0} - NOTARY PUBLIC - GREGON
hivit. TRelRcY SRR S T A i CMBSONNG gata0

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title Co the_ 26th
of Sept AD,19.95 at__10:49 o’clock A_M., and duly recorded in Vol. ___M95
of Mortgages on Page 25961
: T B

FEE = $25.00




