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PARTIES: This Deed of Trust is made on Whmr
-GARY: B. !

b4

B TR HOMES,—THC-— (Trustee,
and the Beneficiary, d °
a ~___organiz isfing under the of , whose address is
. 6707 S. 6TH STREET, imﬁﬂf W, 3& 'éargﬂd" : (“Lender’).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “propeﬂy")é

: : ; 7603
PROPERTY ADDRESS: 4441 SOUTHSIDE EXPRESS WAY ) KLAMATH - FALLS . Oregon 0
(Street) ) (City) (Zip Code)
LEGAL DESCRIPTION: X
"_All of the property located at 4441 SOUTHSIDE EXPRESS WAY ’ in the
City/Town/Village of KLAMATH. FALLS : , County-of KLAMATH : R

State of OR , in which-the Borrower has an ownership, leasehold or other
legal interest. This property is more particularly described on the schedule titled
wadditional Property Description” which is attached hereto as Exhibit A,
together with a security interest in that certain .1996:,-56.X.28
- RIDGEDALE mobile home,. serial number 11822252 3 .

B | neBorrmler does hereby, authorize the Lender or its assigres to obtain a
- BOYe: detatled: propu'ty‘.dsscripuon-e,afterzzthe. Borxower: has:.signgd the Mortagage,
_ahd.to attach. Exhibit A after the Borrower has signed the Mortgage.

Iobated in KLAMATH - - County, Qregon.
TITLE: Borrower covenants and warrants title to the property, except for one

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the gertormance of the covenants and agreements

’ -contained in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
_“extensions, and renewals thereof.

'The secured debt is evidenced by (List all instruments and a reéments secured b thi“vD‘ of Teust and the dates thereof.):
A mww%:wmdﬁmemmidﬂsm%g@on&ac% 2Ry )

._Security Agreement executed by: Buyars/Borrowers.’ . ~

[ Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dolfar limit described below.

Future Advances: The above debt is secured even though ali or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

' The above 6bligation is due and payablg on __ 360 months ‘from last-construction di e . if not paid earlier.

The total unpaid balance secured by this Deed of Trust at any one time shallnot exce7l' aximum principal amo \-

: : : “THREE AND: S 223
SEVENTY NINE THOUSAND WINE:HUSDRED. 'SEVEWTY "AND. 237100 R e s 5873 ;
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any o
the covenants contained in this Deed of Trust, with interest on such disbursements.

[:l ‘Variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according 1o the terms of that obligation.
1A copy of the loan agreement containing the terms under which the inierest rate may vary is attached to this Deed of Trust and made a

part hereof. i
RIDERS: (] Commercial [} 0
SIGNATURES: By signing below, Borrower agrees to the terms and covenants contained in this Deed of Trust, includingrthose on page 2, and
i of Trust on today’s date.

in any riders described above § ned by Borrower. Borrower also acknowledges receipt of a copy o eed

ACKNOWLEDGMENT:, ?TAT‘E OF OREGON, County ss:
: On‘ this ‘ 0 day of personally appeared the above named
..... GARY..B...PEDERSON:.... ' " and acknowledged

the foregoing instrument to be Q_W\,Q,U\

(Otfcial Seal)

My commission expires: 20 ! QCK

‘- > 'Notary Public for Oregon
BMEST FOR RECONVEYANCE

TO TRUSTEE: . - _
saacby this Deed of Trust. Said note or notes, together with all other indebtedness secured by
this Deed of Trut, ed to cancel said note or notes and this Deed of Trust, which are delivered hereby. and

to rqdohvey; without warranty a}l the esﬁle now held by youunder this Deed of Trust to the person or persons lagally entitled thereto.

Date:. -
o OREGON
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situations if it is.prohibi

1. Payments. Borrower agrees'.tb'make all,paym,éms onthesecured debtwhe -due. Unless 1rrower and Lender agree otherwise, any payments
Lender receives from Borrower or for Borrower's benefit will be applied first-to any amounts Borrower owes on the secured debt exclusive of interest or

ncipal,-second to interest, and then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce of excuse an
pnsc_:h uled payment until the secured debt spaig?nfulfa e yme - R y y

2, Claims Aghlnst Title. Borrower will %ar all taxes, assessméhis. and other charges anﬁbutabla to the property when due and will defend titie to the
propenBy against any. claims which-would impair the lien of this. Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who suppl n the property.

3. Insurancs. Borrower will keep lhe'ptopan‘r Insured-under terms acceptable to Lender at Borrower's expensa and for Lender's benefit. Al insurance
policies shall include a standard mortgage clause. in favor of Lender. Lender will ba named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lenders discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires' mortgage insurance, Borrower agrees.fo maintain such insurance for as long as Lender requires.

aterials to. improve or maint

4. Property. Borrowar will keep the property in g-ood'ébiiditidn:a\nd make all repairs reasonably necessary.

S. Expenses. Borrower agrees to pay all Lender's expenses, including reasoﬁéble’attomeys"fees. if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Securlty interests. Uriless Borrower first obtains Lenders written' canisent, Borrower will not mzke or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. -

7. Assignment of Rents and Profits. Borrower assigns to Uenidér the rents*and ‘profits.of the rty. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in defaul. if Borrower detautts, Lender, Lender's agent, or a
court appointed receiver may take possession and manage the property and collect the rents: Any rents Lender collects shall be lied first to the
costs of managing the property, including court costs and attomeys' fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unlt'Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenarn bx-la!vs, or regulations, of the condominium or planned unit development.

rity.of Lender to- Perform for Borrower. If Borrower tails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or.cause them o be performed. Lender m‘a')rsign Borrower's name or pay any-amount if necessary for performance. If any construction on
the property Is discontinued or not carried on‘in a reasonable manner, Lender may do whatever is necessary 1o protect Lender's security interest in the
property. This may include completing the construction.

Lender's faifure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower failé to make any payment when due or breaks any covenants under this Deed of Trqst or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the sacured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute of cause Trustes to execule a written notice of the occurrence of an event
~of default:and at-Lenders.election to.cause the property to,be sold and shail cauge such,nolice to be'recorded in each county in which the property or
some part thereof is located. Lender or Trustee'shall give fotice of sale i the manner prescrived by applicable law to Borrower and to other persons as
apglicable faw ma'!I require. After the lapse of such time as may be prescribed bt¥u applicable iaw, Trustee shall sell the property néin Qross or in parcels) at
public auction to the highest bidder for cash at the time ,and place.and under the terms designated in the notice of sale. Lender or Lender's designee
may purchase the proq_eny at any sale. Trustee shall deliver to the purchaser Trustee's deett conveying the'property withoiit any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1} to all reasonable costs and expenses of the sale, including,

but not limited to, reasonable Trustee’s and attorneys’ fees; (2) 1o all sums secured by this Deed of Trust; and (3) the excess, if any, to the person cr
persons legally entitled thereto.

lz. :;'s on, i.ender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
ender's inspection.

13. Condemnation. Borraw; ass;gqs,tgehqqqenme,p;oceeﬁs of any award or.cJaim for damages cofinected with a condemnation or other taking of all
or any part of the rty. Such ocej s wﬂ{“be abplied as provided i Covenant 1. This assignment is subject to the terms of any prior security
agreement’ it TACLUNT SO O LEUOLG L anG onn HOGOBTT Yoy TN et DR

iTY

14. Walver. Bgoexercisln any remedy available to Lender, Lender does not givé up any rights to later use any other remedy. By not exercising any
remedy upon Borrower’s default, Lender does not waive any right to later consider the event a default it it happens again.

15. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrumeni(s) does so only to grant and convey that Borrower's interest in the
Bropen¥ to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

ed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower’s consent and
without releasing that Borrower from the terms of this Deed of Trust. BONG

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the

Bropen¥ address or any other address that Borrower has dgiven to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

.‘! 17' %-r%qsfey‘lot:(he.ﬂr_qpeﬂv or-a.Beneticial Interest In the Borrower. If all or any part of the property or any interest in it is sold or transferred without
ender's

rior written ‘consent, Lender ay’démand immediate-payment of-the secured ‘debt;- Lien er‘may’ also ‘demand immediate payment if the
Borfoweris riot afn'atur‘ale?erson ‘and a bensficiat intetest in the-Borrower is:sold.ortransferred. However; Lender may.not demand payment in the above
ted by federal law as of the date of this Deed of Trust, .. an Fow wans o .

DRI S

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
recanyey the,property. Bormower agraes to,pay,allcosts to record such.reconyeyance, ., . -

19. Substitute Trustee; Trustes shall resign at the request of Lendar.and.may resign al its-own election. Upon the resignation, incapacity, disabmt{_'?r
e

L death,of. Trustee,, Lender.shall appoint a.successor trustee t:g an instrument recorded in the county in which this Deed of Trust is recorded,
successor trustee shall thereupoh be vested with ‘il powers of (R R
. YCAST rire DY . P § oy

2 TeAawy o R
- 20.Usa of Property. The property subject to this

@ original Tristee: &/~
> YA G

TATU o wons Y CENTGY N R It S U R EE PR
’De,ed,og.rust,is nat currently used for ag ral, timber or grazing purposes.

" 21./At0ieys" Fees: As usedin this Degd of T,
appelliate cogr‘t.‘; . [

fees™shallinclude attorpays; fees, if any, Which shall be awarded by an
SHEODEORGRLL. R 98 Y OE ] t oL
22; Severablilty. Any provision or clause of this Deed af Trust or any agreement evidencing the secured debt which confiicts with applicable law will not
be effective unfess that law expressly or impliedly permits varations by agreement. it ar;y provision ot clause in this Deed of Trust or any agreement
avidencing the secured debt cannot be enforced according to its terms, this fact will not al ect the enforceability of the balance of the Deed of Trust and
the agreement evidencing the secursd debt.: vix Tpirsps muy FIVIRELH BYITR SRR




EXHIBIT "A"
LEGAL DESCRIPTION

Lot 5, ELMWOOD PARK, according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon, EXCE G THEREFROM that tportmn conveyed to the
United States of America, recorded in Volume 99, page 481, Deed Records of Klamath County,

Oregon. ALSO EXCEPTING THEREFROM that Foruon conveyed to Klamath County by deed recorded
July 6, 1977 in Volume M77, page 11849, Microfilm Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

of

Filed for record at request of Mountain Title Company the 26th day

FEE $20.00

PAGE

Sept. AD,19_95 a_2:29 o'clock __P. M.,anddulsyrecoxdedinVol. M35
of Morxtgages on Page 2606

h, County Clerk
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