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JEVENS !

THIS CONTRACT, Made this...................... day of ... September 1995, between
et BODELE. Ns. Skl Lham._and_ Charlene A. Skellham

, hereinafter called the seller,

Y S T aEIS), B 0 Cannar

, hereinafter called the buyer,
ts herein contained, the seller
purchase from the seller all of the following described lands

WI_TNESSETH : That in consideration of the mutual covenants and agreemen
agrees to sell unto the buyer and the buyerhagtees to
t

and premises situated in Klama County, State of Oreqon , to-wit:
Lot F, Block 68, NICHOLS ADDITION to the City of Klamath Falls, according
:+ to' the 'official plat: thereof, on file in ‘the ‘office of the County Clerk,
2 Klamath: County:, 0regony:tejces oo fuo Suioeawl Lagg o . : :
for the sum of Sixty Thousand..ancl;.no/d(l' Dollars ($60,000.00 3
hereinafter called the purchase price, on account of which ....._. Six. Thousand,. Five Hundred. and. no/00
Dollars ($.6,900.00.._.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of the ‘purchase. price (to-wit: 8.5.3.;5.0.9&(10......) to the order of the

seller in monthly payments of not less than .......Four. Hundved Eighty-one._and_50/00
Dollars ($..481.50 ) each, -Month.. . o

and continuing until the purchase price is fully paid.

The true and actual consideration for this conveyance is 360.:090-00 .......... (Here comply with ORS 93.030.)

payable on the ...5th . day of each month hereafter beginning with the month of November. , 1993

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate

of ... 9........ percent per annum from ....September. 25, 1995 until paid; interest to be paid
................ Monthly.......and* meg‘:ﬂ?}the minimum monthly payments above required. Taxes on the premises

for the current tax year shall be prorated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
* (A) primarily for buyer's personal, family or housshold purposes,

(B) for an organization or (even if buyer is a natural p ) is for b or cial purposes.
The buyer shall be entitled to possession of the lands oni ... SeptemberZi., 19.95., and may retain such possession a0
long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the

buildings, now or hereafter erected th , in good dition and repair and will not suffer or permit any waste or strip thereof; that
buyer will keep the premises free from construction and all other liens and save the seller harmless therefrom and reimburse seller tor all
costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawlully may be imposed upon the premiises, all
promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all baildings
now or hereafter erected on the premi: gainst loss or d. ge by fire (with extended coverage) in an amount not less than$....._ .. . ...
ina or ie ist: y to the seller, specifically naming the seller as an additional insured, with loss payable tirst to the
soller and then to the buyer as their respective interests may appear and all policies of insurance to be deiivered to the seller as soon as
insured. Now it the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
sellor may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the sellsr for buyer's breach of contract.
{Continued on Reverse}

* IMPORTANT NOTICE: Delste, by lining out, whichever phrase and whichever worranty (A) or (8) is not applicable. If y (A} is licabl

PP ond
if the seller is a crediter, as such word is defined In the Truth-in-Lending Act and Regulation Z the selier MUST comply with the Act ond Reguiation by
ki quired discl for this purp use Stevens-Ness Form No. 1319 or equivalent.

Skellham, Robert W. &
2038 California Avenue

Charlene A.

STATE OF OREGON, ss.
Klamath Falls, OR 97601 County of e
E " Gramter’s Nome cad Address I certify that the within instrument
Muriel D. 0'Connor was received for record on the.........day
3113 Bristol Ave, #29 of L 19, at

Klamath_Falls, OR 97603

Gerontea's Nome cnd Address

aemeemmeee O'ClOCk ... .M., and recorded in

. ronr k/reel/volume No...................on page
ABer recentiag reters 1o {Name, Address, Zip)t . . . . RECORDER'S USK N @nd/f0r as fee/tile/instru-
Skellham, Rohert M. & | ene A, | o ment/mitsefilm/reception NOwoo..... . s
2038 California Avenue. | Record of Deads of said County.
Klamath:-Falls, OR 9760k . . . - Witness sy hand and seal of
Uoall ; " County affixed.

g p—— " ddress, Tip)s | - -

2 %o (Nome, Address, 2
Skellham, Robert W.- &:Charlene A:-.- | . AR .
2038 California Avenue ~~ " T f o T Lo T Tmx
Klamath Falls, OR 97601 - - . . %.- Tl s S By > ty
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f " ~; a5 Iha aolIa; aﬂrees lhat at nller'a expcme and wllhln O 30 lrom the dite Boreot, seller will furnish unto buyer a title
icy. (in an. ¢t oqual {0 the purchase price) mukotnblo title in and to the ptonﬂaol in the seller on or subsequent

!o tha date! oi ‘thig’ agreemené ‘save.and excapt the usual printod exceptions and the building and other r i and now of
‘2écord; it ‘any. Seller:also agrees that when ‘the mrchase pnce is fully paid and upon request and upon surrender of this agreement, seller
wxll deliver. a. good and, sufticient deed, wing:the. p in fee simple unto the buyer, buyer’s heirs and asugm, free and clear of
naxmbranoes as of tho date hereot- and-free- and ‘clear: of all encumbrances since the date placed, permitted or arising by, through or under
ts, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer

1t tho'
nnd lurlher excepfm¢ all liens, and encumbrances created by the buyer or buyer’s assigns. .

. And it is. underutood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to
mnke the 'payments above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement
herein contained, then the seller shall have the following rights and options: - -
" (1) To declare this contract cancelled for detault-and null and void, and to declare the purchaser's rights forleited and tho debt
extinguished, and to retain sums previously peud hereunder by the buyer;*

(2) To declare the whole id principal bal. of the purchase price with the interest thereon at once due and payable; and/or

- (3) To foreclose this contract by suit in equity.,

;. In any of such cases, all nghts and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly
Cease arid the right to the of the premises above described and all other rights acquired by ihe buyer hereunder shall revert to
and revest in the se"er without any act of re-entry, or any other act of the seller to be performed and without any right ot the buyer of
return, recl tie tion for moneys paid on account of the purchass of the property as absolutely, fully and perfectly as if
this contract and such paymems had never been made; and in case of such default all payments theretofore mads on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such default, shall have the right immediately, or.at any tume therealter, to enter upon the land aforesaid, without any process of
law, and take 1 ixafe ion thereof, together with all the improv ts and appur thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall
in no way affect seller’s right hereunder to enforce the same, nor shall any waiver by the selIer of any breach of any provision hereot be
held to be a waxver of any suoceedmg breach of any ‘such’ provwon, or as a waiver of the provision itseil.

. Seller, seller’s agents, and the holder of any exxstmg emumbrance to which the lands and premises are subject may enter upon
the lands and premises at reasonable times (upon reasonable prior notice to buyer) for the purpose of inspecting the property.

‘Buyer 1is purchasmg the: property subject to Seller's existing loan, recorded on
October .25, 1993 in Book M93 page. 27956, Mortgage Records of Klamath County,
- Oregon.

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereof, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing pacty further promises to pay such sum as the appellate
court shall adjudge reasonable as the prevailing party's attorney's fees on such uppaul

In construing this contract, it Is understood that the seller or the buyer may be more than one person or a corporation; that if the
confext so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bmd and mure to the benelit of, as tho circumatanca: may reqQuire, not only the immediate parties hereto but
their r ive heirs, s, istrators, personal rep. tives, s in interest and assigns as well,

IN WITNESS WHEREOF, }the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of. its board of directors.

THIS INSTRUMENT WILL NUT ALLow USE OF THE PROPERTY nescmaen lN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATI Rob ert W. Skel l ham
BEFORE SIGNING OR ACCEPTING THIS msmumsm THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING GEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY
'6%"5 ON LAWSUITS AGAINST FARMING OR FOREST PRAGTICES AS DEFINED IN ‘Chariene A. Skel ] ham

* SELLER: Comﬁly with ORS 93.905 af seq pﬁog to .x.gdsgn’g this }-m.dy, % y 40 . 60 /&%Mt_,

STATE OF OREGON, County of KJ avacsil) .

Thzs -ing ent was, acknowledged before me on sﬂﬁi A 1 9%.
by i e : O’ Ceonnorx 4
This msttument was acknowledged before me on 19

by
as

MARLOFHCML SEAL ! L. Koo o e X :
) ENE T, ADDINGTON No Public for Oregon
77 NOTAAY PUBLIC - OREGON ., . _2 4 €
crmzr..msmn NG, 022228 A y commission expires W B
bl S y

ORS 93 635 (1) All mstruments contractmg to convey fee title to any real propert X at a time more than 12 months from
the date that the instrument is executed and % arties are bound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the tltle to be conveyed Sncfl instruments, or a memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.636 is punishable, upon conviction, by a fine of not more than $100.

{Description Continved]}

Seller:shall hold Buyer harmless from the ex15t1ng Toan, and will pay this loan
in fu]l‘ pnor to, or at ’the"tme of buyer s 'fma’l payoff on thxs contract.




: - : FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON, : : - : BTEVENS-NESS LAW PUB. CO,, PORTLAND, ORE.
8s
County oiﬂ(ﬁ!\}&\()%\x’\. .................. }
day oxye TR mbel.

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named

executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed .

y official seal the day and year last above written.
OFFICIAL SEAL ‘ m

) DEBRA BUCKINGHAM Notary PO

} NOTARY PUBLIC - OREGON . . . )
COMMISSION NO. 020140 My Commission expires....... s
MIAISSION EXPIRES DEC. 19,1998 ’ ’ ’

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ___Aspen Title & Escrow the__ 27th day

of ____ September AD,19_95 at__3:47 o’clock BM., and duly recordedinVol. __M95 |
of Deeds on Page 26223 .

Bernetha G. Letsch, County Clerk
FEE $40.00 : .By —M—qﬁﬂazﬁ'/—




