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) } Seller agrees to sell to Buyer, and Buyer agrees to purchase from éal ‘propérty’ ‘i’ the County of Klamath, State of Oregon,
dcgénbadfa’gfqndwsf?wt(s)"gldék(s)v LIRSy S ,’“”:'”1" SIEETIEE 390 2 A Qs T : R
in'N t.“\Scbt'i’Méadqw;Supdivisiori,' Tract'No. 1027, :aka’Mt; Scott Pines, in the County oF Klamath, State of Oregon, as per map recorded in the :
office of'thé County Recorder of said County Recorderof Said County, excepting oil, gas'and other mineral:and hydrocarbon substances beneath the
surfacé théfeof. Said/conVeyance: shall-be made;sibject to all:conditions, covenants; restrictions; reservations, easemeants, rights and rights of way.of
record or appeéaring i the Tecorded ‘map of said tract:dnd ‘specifically the covenants, conditions and restrictions set forth in that certain Declaration

ifiRestrictions recorded in the Qfficial: Records of Klamath County,all of which are incorporated herein by reference with the same effect as though
saidDeclaratipnxwere,fu.lly.set=fquh,herein.-g I SUOEL i, g e . R

The following disclosures are being made in compliance with the Truth in Lending Act.
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- Thiél dobiar 1 A Theamobintof -+ e ¢ o e aimount you will - The total cost of your
. 5 » eredit provided; , ~f thave-paid affer, . ..., -.{ i purchase on credit, includi;
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(]t Number of Payments ;1 ., L, L . o . | When Payments Are Due
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iy nserestin: |, | ﬁepym%u Bay off eirly, you
peity being purchased e omay - will not 1 . “have to pay a penalty.

P, IR RO , :
e may T willdot’ - be entitled to a refond of part of the finance charge.
0 ahout nonpayment, defaul, Qny.‘r‘éqili'r"cq repayment in full before the scheduled date,
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2. Tlhe unpaid balance shall be paid in _[& equal'monthly instaliments : Dollars or more including interest at
4 per anoum on the unpaid balance. Commencing.on the / S of _A¥egs T, ZZ , the first instaliment

: incipal balance and interest shall be paid,-and on the same day of cach _ shall

unpaid principal balance and interest have bcenipaid:in,full.almer;mt.t,o begin to accrue on the _J . day of 19 ?

All or:any:part of the unpaid balance may be prepaid [without penalty. on the monthly payment date. The number of years requiredlto compl;
mentin accordance with'the terms herewith is years.:In-the event.of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will Buyer be subject to any default, delinquency or similar charges in the event of a late payment.
. i Buyer shall have the right to-pay in advance the unpaid balance of this «contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge:(interest). which is uneamedas of the date of said prepayment,, ., .- .

1 3. Seller will retain a security interest in the real property described above, consisting of a subject only to
Buyer's.rights hereunder. After. acquired property, which becomes affixed as part of said real p interest.
seiis4s:Any notice.to Buyer may. be given to.Biyer at the address stated in this Agr i
ing by Buyer, Buyer uaderstands and agrees that Buyer shall be fully, responsible to
pose:of having any notice mailed. to Buyer, Any.notices.of change of address shall
adglress. ofSeller, hierein. Notice. to_seller. shall. be, gi ic
noticesor,demands provided. or permitied hereynd,
return receipt requested. Notice:s
shall not apply to Paragraph 5 here
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tice to the Seller until midnight of the fourteenth day

s'of the Office of Iter-State Land Sales Registration, U.S;

sign
i YOL ?ndq« iy - 3 purs t ulesa g d of In
a,r.tr,qqupf}l,quﬁ{.{lgan a0 CVEIOpmENt, n advance of y ) trdct or Agreement, the contract or Agreement of Sale may be
cantelled at Yburoptibd'tor twp ¢S} §aars From tho date of Sigriing ] Cilemme s ing Lo ST :
., 6- Buyer acknowledgesthat he has received, read and understood‘anid signed 4 copy of this
Copy 6 the following: (GAECK WHERE APPLICABLE): y5uti = ; ..
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tate of C f Real Beate’ " [ Subdivision Public Report "

¢State of California, Departrent of Re Subdiv :
Sibdivision Public Réport and Pengi “Oregoii Real Estate Commissioner

Sl S Housing and Urban Development . .
State Property Report Notice of Disclaimer .. .. KRR
T THE FOLLOWING STATEMENT 18 INCONSISTENT WITH THE :
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT )
'l'edge's‘,-'that_ he has received and 'fe}adfd copy.of the Notice of Rescissiori Rights whereby. Buyer understands that he is entitled
N I R I ) 2. R Y Pl N S T AT N M
ithout any penaity or oblightich wiihi " " ‘calendar days from the daté ‘of execution of this Agreement but not
ndar d: om the daté of ex > the Buyers herein as required by the Laws of the State of
ust be made in writing by notifying MT. SCOTT PROPER-

2 94577.’by mail of telegram on or before the date indicated on said Notice of

IES, 433 Cd am
Rescission Rights. e L e
an:- Buyer has read and understands all of he terms and provis ons stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated hérein by reference and 4ire fully 4 part of this agreement,
NOTICE: See other side for important information.

-t gy Esslw/ﬂy)ﬁ* the parties hereto'have exccuted this Agreement the day and year first above written.
& y ué: Fr” - THE BANK OF CALIFORNIA, .
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ch taxes due after thed téb'ffuﬁdi‘shéﬁ‘g:és'ﬁ {ISIb1E Y67 dnd-sBAIT Pay Whed Gié all future real property taxes and similar -
n due, ”ﬂ‘é%‘ssmutc ab (of, this, contract, and Seller may, !agitsopﬁm,cxgrciseall

{to pay suchriix d levies, whei
pon deTIE ol BRI aBigionss it iz ’
1y B ceunder and the; surrender to-Seller. Agreement for cancellation, Seller shall execute 2.
\ty2r: Frée Anl

Tustee;s G d,iglfavor ropertid Biry? int ‘elearofikliens.and en s;jut subjectio LIRS,
conditions, covenants, ﬂm’iﬁggg ‘of,Way, oW of yegord: qlong Wit-al  iber matt ﬁ%sem@%%'d o 7 w@m RN
magleg gaused of crepted by Buyer affecting; title, thereto. A u;e%;‘,s ‘elettion and it Buyer's expense; Seller shall ish't0 Bayer'a folicy of
insurance issued by a reliable title company showing title to sai property vested in Bi Tichs and encumbrances, except those herein-
before specified:and those done, made; caused,oncreaied by Buyer. .. - ... o T e
Buyer._further understands that the property being pugeh asl&_i&l;qcin‘_\a@ycy fopinchude-the purchase of any oil, gas and other mineral and
hydrocarbon substances beneath the'surface of said I der :

-However, so long 2s Buyer js performing hereunder and the contract has not been termipat-
ed. néither:Seller:nor any: persontclaiming, from: Seller shalt have the right to enter. upon the surface of the property sold by Seller to Buyer for the
rémovnl"of;ar'explorallo'n-fo_r; the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyérentitling the Buyertowdeed as provided forherein. there shall further-appear upon the face of said deed this waiver of surface entry.

16! BitYer shall keep; préserve and maintain'said propenty in govd order'and condition: Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, casements, right and rights of way relating 1o or affect-
ingsaidpmpeny. i Pl L EN EHITOE SV R S T T

{1. Sellershall-have the right at-all reasonable-times 1o inspectsaid property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare;nora;tternp( to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said property diring. the term of this Agreement. . . SN . ’
13. All improvements made.to or g’laced on said property by Buyer shall be and become a’pant of said property. Buyer agrees that until payment in
full has been’'made o until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-

od of this Agreement will keep said realty free;of all liéns and encumbrances done, made, caused, or created by him of any kind and nature. Buyer

: agrées to pay-and dischprge any lien or encumbrance on said realty that is made, done, cansed or created by him within ten (10) days after such lien
or encumbrance is placed thereon. | -~ 5 i - 5 Q NS - S <
g S N . PN N (N o % o NI : o~ .
14. ‘Nonp?é:s@”t’fl’uqns, Agréements or-wafi:?n\ges} why Lﬂej :xéress or m\lpﬁég,\xot\perem pxpms\sly.'set,fonh have been made by Seller to or with ;
Buyer. Buyer acknowledges that no persons_have had nor niow have any “authority\to make any rep;%_'sghlaﬁons,"égreements or warranties, whether
z$xpress or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between -+
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. . g
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter- >
est herein-without first-obtaining-the. w'rit/teq consent of Seller, and any attempt so to do shall be of no force or effect. g

- 16..Any-payments.made-by Buyef to Selier {oay be applied by Seller in pa plenl_o{ or on account of any obligation or liability of Buyer to Seller, L
and the apphcatiggrof s{lcy‘pﬁymgms-b pSeller 1!]79;\:\anlusi\je upon Buyer .+ : L% R IIGEY 94
17. Time.is_of the essencéof Athis,Agreerg:ingf \nd full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent :'o
to his right to a conveyance hereunder; dnd should default be made (a) in the payment of any installments of principal and interest when the same <

become due, or (b) in the repayment after demarid of any amougiis herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default:is not cured within forfy-five (45) days after receipt by Buyer of written notice by Selér, then this
Agreement on the part of the parties shall be,deemed automatically cancelled and tz{miqated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is léss than fifieen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated daimages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If. in the
event the amount paid by. Buyer is in excess.of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whateyer amount remains after either subtradlné‘Fiﬁcgh Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
Gimages whictiover is gréater. <, Gt SN -

A  alternative rémedy to'Setler, upon Qefault by Buyer in payment of any indebredness secitred hereby or in performance of any agreement hereun-
dér,-all sums secured hereby shall be' immgdjately due and payable at the option of Seller. In'the event of default, Seller may execute a written notice
of such defaalt andof Ttstelection to cause to be sold the herein described property to:satisfy the obligations hereof and shall cause such notice to be
recorded i the ‘officé 'of the Counity Récorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less than a time then réquired by law' havirig elapsed after recordation of such notice of default.‘Seller may sell property at the time and place of sale

fixed by it in said ndtice of sale, either as’a Whole of in‘parcels and in-such'ordér as'it may determine, at public auction to the highest bidder for cash in

R

lawful money of thé United Siatés, pagable:at the tife of sale. Seler may postpone sale of all or a'portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone sch sale by public announcement at the time fixed by the preceding post-
poriement. Seller shall defiver to the purchaser its deed conveying the property so sold, but without atiy covenant or warranty, CXpress or implied. The

el -ift suich deed of any matters or facts shall be conclusive proof of the truthfulnéss thereof. Any person, including Seller or Buver. may purchase
at such Aﬂe%‘ dedicting all costs, fees and expenses of Seller, including cost-of the evidence of itle and reasonable attorney”s fees in connection
wifh the sale, Selfer ‘shall 2 e itie salle to payment of the following items in-the followiny order: (1) All sums expended by Seller
‘,{“,‘dg? thc/:(;t,e'_ﬁh's i : b ne 1o

TS

ot thien repaid with accrued interest at 10% per annum; (2) all other sums then secured hereby: (3) and the remainder. if any.
$ legally entitied there ! If the ‘aforesaid alternative remedy is utilized by the Scller and Buyer has paid more than Fifteen
drchase price, exclusive of interest, then in

%t 15%) of the purcha: clusive o : that event Seller shall be entitled to rétain the Fifteen Percent (15%) of the purchase
price. exclusive of interest, or Seller’s actual darfiages. whichever s greater and Buyer shall be entitled to any remainder. :

18::Buyer,and Seller.agree that in the event Seller cancels Buyer's rights herpunder, Buyer. will, at the option and upon the demand of Seller, execute
i favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the ‘said realty; and this acceptance by Seller shall operate as a full release
of all,Buyer’s obligations. hereunder. .Buyer, and-Seller fucther agree that in the event Buyer rescinds this agréement through the buyer’s right of
rescission.and Seller tenders all sums heretofore paid-back to,buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the

option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
1ance by, the;Seller shall operate as a full release of all Buyer}ﬁ,obligaﬁon hereunder. :

19. Buyer and Seller agree that this agreement willbecome binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in acco ;%v\wuh the provisions of paragraph 4 hereof, with postage prepaid. .

20. Each of the signed.copies hereof .be deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. ~.

21. This Agreement is made by Seller as Trustee under 2 Déclaration’ of Trust;
assets of the trust estate and not the assets of Seller in any‘other Capacity: Vo

i 22. Developer herein has installed the inferior roads in the Mt. Scott subdivision.
. ther responsibility in any manner in conngction therewith.. ., . O e

23..Developer: shall have electrical. facilities furnished to the subdivision herein by having erected the. necessary electrical power poles to allow a
book-up, by, Buyer to, said electricity., It is agreed by, Buyer that Developer s responsible only for the furnishing of said electrical power pole to the
subdiyision and any,other further costs, fees,of charges including  notlimited to, hook-up charges, monthly fees, membership fees, maintenance
costy . the like shallbe the solg and exclus /e obligation of Buyér, herein. Itis further undérstood and agreed that the electrical facilities required to
by Jurpished. o the subdivision,shall be furni r that ‘

and'Buy&’-S\{cpuisé against Seller shall be limited solely to the
ot TN

Buyer hereby agrees that neither Developer. or Seller has any fur-

ubdi ‘shall be,furnished o later than one hundred and twenty. (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in regard to the electrical installation or maintenance
i ion ﬁx(ercin or the prqviding, uch time as hercinabove set forth, of said electricity to the subdivision.

R

i Vs dnnd

uyer understands and agrees that any and all claime, suils, actions or arbitration shall take place oaly in the appeopriate Coart in the Giry andfor
County of San Francisco, California. T oo TR 5 e
Buyer has read and understands.all:nf.the terms and provisions.stated in this Agreement for Sale of Property. and all such terms and provisions here-
of are fully a part of this contract. . R RN OO B

STATE OF OREGON: COUNTY OF KLAMATH: 'ss.

Filed for record at request of Wynwood Agency Inc the 29th day
of Sept AD.,19_95 _at_9:51 o'clock A M., and duly recorded in Vol. __935 s
of Deeds on Page _ 2639

unty Clerk

FEE $35.00 B
Ret: Wynwood Agency, Box 2236
Tacoma, WA 98401




