“ The disclosuré ¢ i the following, par “below are tequited to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION a5 Trusfee and 'as creditor! ih compliande with fedéral 1atis. ~ o : S .
1. Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, real‘px"opény located in the County of Klamath, State of Oregon,
déseribed s follows!'Lot(s), Block(s) X N0 ¥ oo HERID T M O : - : :
inMtiiScott Méadows Subdivision, Tract! N inkh' Mt ScottPines,in'the County of Klamiath, State of Oregon, as per map recorded in the. -?'
dﬁjic'e’;ét’ the Cotinty Recorder of said County Recorder of said County, excepting ‘oil, gas ant other mineral and hydrocarbon substances beneath the Yf
stuface thefeof.-Said ‘conveyarice shall be made:stbject fo-all:conditions, covenants, restrictions; reservations, easements, rights and rights of way of © 2
record or appearing:in the recorded i map of said tract:andispecifically the.coveniants, conditions and restrictions set forth in that certain Declaration =,
of Restrictionsirecorded in the Official Records of Klamath County, all of which are incorporated herein by reference with the same effect as though -
o bssst o PPFINANGE ot £ o fuAmount L Lo - it g A Total g
CHARGE .

said Declaration:were fully set forth herein: 1o oo
F ANNUAL i . P
PERCENTAGE RATE Financed " ' .. ] salePrice N
) The amount'of - The ahount you will™ The total cost of your _§

. credit provided shave paid after;: 1 - .1 .| purchase on credil, including
.toyouoron . . made all " | your downpayment of
| your behalf, ~ - |’ payments as scheduled. -

The following disclosures are being made in complié;;éé with the Truth lnLendmgAct ‘

R ERNIT] T ot s

51 RCVD

$ 'ODO.. o

s 130,10

09-29-95A09

T Your paymé;izsghéémg \bvﬂlb'eh‘ 4 ’ ol e o e .
1} Number of Payments ;, . .. o b Amount of Payments | , | - -+ I.- When Payments Are Due
.«\Tu.t_.u‘] 12,1935

have to pay a penalty. :
e g . _be entitled to a refund of part of the finance charge.
o 'aﬁ your contract documents for an; ion nation about epayment in full before the scheduled date,

d prepayment refunds and penalti

2. The unpaid balance shall be'paid in V2> equai'monthly instaliments of __ I AR Dollars or more including interest at
- ﬂ . .,percent. per annum,on the, unpaid balance. Commencing.on the ___ L2 dayof__ -Jilal 1995 . the first instaliment
of said unpaid principal balance and interest shall be paid, and on the same day,of each month thereaftet a like installment shall be paid until the total
unpaid principal balance and interest have been‘paid. in full.. Interest to begin to.accrue.on the 1>~ day of Jun) 1995
All or:any:part of the.unpaid balance may.be prepaid without penalty. on the monthly payment date. The number of years required to complete pay-
mentdn.accordance withi the terms hqmwim.is;é}_v_’ay.ears; :In:the event;of a Jate payment, the provisions in.Paragraph 17.0n the reverse side:here-
of shail-apply. Under no circumstances, however, will:Buyer be:subject to any, default, delinquency or similar charges in the event of a late payment.
1. Buyer:shall bave the right to pay_in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid: finance charge;(interest) which is uneamed as ofthe date of said prepayment., .. - . ;- - ) )
AT 3. Sellerwill retain a security interest in the real property described, above, consisting of a legal title under this contract of sale, subject only to
Buyer!s,rights hereunder. After.acquired propesty, which becomes affixed as, part of said real property, will be subject to said security interest.
«.iv.4.-Any notice to Buyer may be.given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer:Buyer understands and agrees that Buyer, shall, be fully responsible.to keep Seller informed of the current address of Buyer for the pur-
pose;of having-any motice mailed to Buyer. Any.notices of change of address shall be'sent, forthwith by Buyer upon said change, certified to the
address. of: Seller, herein. Natice; to seller; shall be given. only at the address at which Buyer's payments are from time to time made. Any and all

v

notices.or demands provided or. permitted hereunder: shall be-in writing, and shall be served either personally or by certified mail, postage prepaid,

return receipt requested. Notice: shall be deemed given seven (7) days after,placed in the mail as set forth above. The provisions of this paragraph

‘or' Agreemh)nto( 'S[:ilé by noticé to the Seller until midnight of the fourteenth day
DR SR N I T PN PN : . .
it to' the rilles #nd égulitions of the Office of Inter-State Land Sales Registration, U.S.
1 advance ‘of yr ni “cofitfact or Agréenient, the contract or Agreement of Sale may be
daté of Signing: o R : S T R
ACopy ofthis' Afreement and also received; read and understood 2
g Suiidiviéidh Public Report
“Oregon Real Estate Commissioner

Plade mubd remine AJ.S: Housing.and Urban Development. .,
ate Property Report Notice of Disclaimer -

A RO L OWING STATEMENT IS INCONSISTENT WITHTHE. ©
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

7F: Bl éi:k'i;ow]'edg’és'( ‘that he has'received and read s copy of the Notice of Rescissiori Rights whereby Buyer understands that he is entitled to
2 R A R T A LT 5 5 . P T T P AL e SR o Lz
rescind this trangag(ion,wimout' any pen ) o W g calefiddr days' from the date of execution of this Agreement but not
Jess than fourteen ( 14) calendar days from the date of exec ition of this Ag nt'by the Buyers herein as required by the Laws of the State of
California and the Califonia De, artment of Real Estaté. Notification of such restission’ must be madé in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Aveniie, Suite 202, San Leandro, ‘California 94577, by, mail ot telegram on or before the date indicated on said Notice of

Reséission Rights. ™ N R ‘
,Buyer has read ,a:gd’pndqts,tands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms

‘and provisions dre incorporated herein by reference and are fully a part of this agreement.
"NOTICE: See other side for important information.

SN S WHEREOF! the parties igfeto' have executed this: Agreenient the day and year first above written.
'S

ConZe— THE BANK OF CALIFORNIA,
LCW Buyer NATIONAL ASSOCIATION,
'{Wd aaj - a national banking iation, as Trustee
S o . By ¢
Buyer S \ s /
- N Yadig—

Buyer Title Seller

laiparh 25l

WHITE and GREEN: BANK dF CAl:IFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




l, 2505, 2001
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2 1 Srrent f5E: ViediagainistthE 16( deSctibed Hefeial SHall! b to the d
. itly pay all such taxes due after thef dateifiéeéot, dnd shall B YesponkiblEfar4nd-shiall:paywhed'dheull future real property tax
Af i shall constitgefa breach of: thi Y, aLi i
e .

»
«

93]

rustoe’s Grant) ofBuye ing;sald: e and clear of alLliegs.gn ragces, but subject 10 all

1 conditions, covenants, Testrictiqns a1 of Way, now ed zalpng with 4 od T i§'Agféeme'nt"anglff6 all 1

I 1 magley paused oy created bysBuyer affecting udle AyBUTELS election : Seller shall fumish to-Buyer 2 polt
Y S insurance issued by a reliable title company showing title to said property vested in. f ns and enciumbrar I

s el

21

Y, 3 beforespecified and thass done, made, caused;or;created by Buyer .

[STARIT N B T T U ’
¥~ Buyer further. understands that the property being purchased herein by Buyer doesspotdnclude the quechase of any oil, gas and other mineral.and,

3. hydroédrbbn«subslnncesbeneath~;hd‘surfaoe.of said:land. However; so long as Buyer.is performing hereunder and the contract has not been terminat-

-, edineither-Seller. noftany person! cldining: from: Seller. shall-have the:right to enter upon; the:surface of the property sold by Seller to Buyer for the

.. 4 removal of /ot-exploration:for; the aforementioned natural resources below. the suiface of said fand: Upon the payment in full and performance by the

> :Buyer- _ehtitling_:the'Buyen to'a-deed as provided for. herein, there shall further:appear upon the face of said deed this waiver of surface entry.

Y T 1hyBiyer shall keep; préberve and naiatain said property in' good order'and condition; Buyer shall not ‘commit ot permit waste of said property; and

i’: 7 Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, eusements, right and rights of way relating to or affect-
v ing said property. R BN ERTORE T . : :

= E]Eeller—shiii-ha;éﬁé ripht at all reasonable-times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
I 12. Buyer shall not declare nor aitempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of

% _ homestead upon said property Uiiring_the term of this Agréement. . .. .. L B :

213 JAll improvements made.to.or placed on said property .by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full has been'madg or-until Buyer has received written conserit from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agréernént will Kedp said realty frée of all liens and encumbrances don jade,;caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any tien or encumbrance on said réalty that is made, d ' caused or created by him within ten (10) days after such lien
or encumbrance is placed théreon. | ! i :

21 BCAD

.
.

uyer. Buyer ackn: jetged that no persons’have’ fad for now have-any adthoy

to make any representations, ‘agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, it any such representations, agreements ot warranties were made ot

given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporancous negotiations are merged hereinand supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right. title, or inter-
‘Fst perein-without»ﬁrst—obtaining the written consent-of ‘§eller, and any attempt 5o to do shall be of no force or effect.

16.. Any-payments mac;qb,y..Buycrr.‘g‘dSélléﬁn’\ay.b’c‘fhppliéd by Seller in payment of or on account of any obligation or liability of Buyer to Seller,
and the application of such paymerits !by,_s_i:leﬁ stidlibe conclusive upon Buyer, ' .. . S
117.iTimejs of the essence of this Agreemeht, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after demand 'of any dffounts herein agreed to be repaid, or (c) in the observance or performance of any other
pbligation hereunder, and any-such:default: is not cured rwithin_forty-five (45) days after receipt by Buyer of written notice by Seller. then this
‘Agreement og, the part of the parties shall be, deemed automaﬁcallyc}ncclledvand terminated, at Seller’s option: and in the event of such cancellation
where the amount paid be ein by‘Buyer, is less fifteen Peicent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Sellér 45 Tiqitidated damagzs, the phrties ‘igreéing that it would be-impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in. excess.of Fifteen Percent (159%)_of the purchase price, exclusive of interest, then Seller shall refund to Buyer
ml‘lgxgc}{ﬁ;‘grqqgm_,ggfn:}j% after cither subtracting Bifteeh Péreent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichever is greate T o R e ‘ o
NPT a2 .

AS i AIfSifive remedy 1o Seler, ugon;siﬁféi‘ll}.!iytﬁq"y

i4.§No rcpres‘eritntig‘gs, agr?‘.mc,nlgs Q\\' warrantiesy whether exf)rcss or implied, th\'herei.n fexpreé’s]j‘sm forth have been made by Seller to or with
0 Yy

00~50-02V02

iR

S| . I rin payme"rgt of any indebtedness se¢ured hereby or in performance of any agreement hereun-
dé, all'sums seciired hereby shall b i‘mm‘ed‘yig’iyﬂué‘éhd ‘payable at the option of Seller. In the event of default, Seller may execute a written notice
of sach defiultand of its éection‘to cause £6.be sold the herein described property to-satisfy. the obligations hereof and shall cause such notice to be
recorded ii'the office ! of the Couitty Récorder bf:the'County of Klamath, Oregon’ Notice of sale having been giving as then required by law and not
less than a‘time then ré d'by law having elapsed afte recordation of stch notice of default. Seller may sell property at the time and place of sale
fixéd by'it in'daid notice of Salé, eithef as'a whole or in-parcels and in-Such order as it mdy detemine, at public auction to the highest bidder for cash in
1%t mioncy Of thé!Uniitéd States, payablé at.the time of sale. Séller may postpone'sale of all'er a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may‘postpone such sale by public announcement at the time fixed by the preceding post-
Bridfenit” Seller shiall defiver 10 the purchiaser ifs déed conveying the property $6'501d, but without:any covenant or warranty, Express or implied. The
recitals {f’§iich dead 6f any miatiers £ facts shal Sricliisive proof of the tiuthfulriess thereof. ‘Any person, including Seller or Buyer, may purchase
at Sate After dedubting' 41l costs) Tees dnd ‘expenses of Selier; incliding cot'of the evidence of title and reasonable attomey’s fees in connection

Sellet shia i of the sale 6 payment of thie following itéms in the following order: (1) All sums expended by Seller
cered fnterest z t 10% per dnnurti: (2) all other sums then secured hereby; (3) and the remainder, if any,
resaid al(e_m;itiwie"rérflédy'is utilized’by the Seller and Buyer has paid more than Fifteen
i P ’then in'that evéiit Séller shall be entitled to retain the Fifieen Percent (15%) of the purchase
pri y whichever & gréater and Buyer shiall be ‘éntitled to any remainder. s :
18,,Buycr, and Selen agres hat inthe,event Selfer, cancels Bpyer s rights hereupder, Buyer, will,at the option and upon the demand of Seller, execute

i Lawor of and deliver to Seller, a good and sufficient Quitclaim Deed (o the séid realty: and this acceptarice by Seller shall operate as & full release
of all Buyer's ohligations, hereunder. Buyer, ad Seller further; agree that in, the cvent Buyer.rescinds this agreement through the buyer's right of
rescission,and Seller tenders all, sums heretofore paid: back 1o, buyer within ten (10) days of the ceipt of said notice of recission, Buyer will, at the

option and upon the demand of Seiler, execute in favor of and deliver to Seller a g ;ihd.sqfﬁéiéi}t_Quitclaim Deed to said realty; and this accep-
{ance:by the Seller shall,operate as:a full release,of all Buyer's obligation hereunder.._ 1ot - R o L
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and ‘Seller two:(2) days after the:deposit in the U.S. mail of

notice of acceptance addressed to the EH;{;{ ‘}g})gcﬁo;dér}ce,wim the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereaf, shall be deemed @dﬁ@ale original, and mié’ﬂgiééméﬁ!. shall inure to the benefit of and be binding upon the
successors and assigns of each of ihe parties hereto.” ’ T ‘

21. This Agreement is made by Seller as Trustee under aDeclaration’ of Trust;arid: Buyer'§ récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any'other ‘capacity. ! R e

2. Developer herein has installed the interjor roads in the ML § pdivision, Buyer hereby agrees that neither Developer or Seller has any fur-

ther responsibility in any manner in.conn on therewith,;. N S R S

23:Developer.shall have electrical: facil d 10 the subdivision herein by having erected the necessary electrical power poles to allow a
hook-up by Buyer to, said plg:g:tri;;ity.l Iis agreed by Buyer that Developer isfresponsible only for the furnishing of said electrical power pole to the
subdiyision and any othe_rfup,hél’.99$1$,-,>f.¢,°;5{9‘§ charges including, but ot limited to, hook-up charges, monthly fees, ‘membership fees, maintenance
cpsis;or the like shall.be nd exclusiye abligation of Buy ér Herein, It Ts further uriderstood and agrecd that the electrical facilities required to
o frmshedto the subdiison shll b Fmished ug ltes g one hundred and gwenty (120) dove S 1 B0 in the subdivision is sold. It is
further agreed by Buyer that Devefoper and Seiler shall not be obligated in any other mariner in regard to the electrical installation or maintenance
Ielating to the g%diy Ol(l_‘tkl(g“tsill} or the Hr(zyigigg. atsuch time as hercinabove set forth, of said electricity to the subdivision. ) T
34. Buyer understands and agrees thatany and all claims, suils, actions or arbitration shall take place only in the appropriate Court in the City and/or
County of San Francisco, California. T e s e . o
Buyer has read and understands:allof the terms and provisioos. siated.in.this Agreement for. Sale of Property. and all such terms and provisions here-
of are fully a part of this contract. R ) ; NN e ) .
NOTICE: See other side for lmponant'iﬁyé’i,‘ﬁ\%?én e

STATE OF OREGON: COUNTY OF KLAMATH : ss.

T

¢

Filed for record at requestof _.____ Wynwood Agency the 29th day

of Sept AD,19_95 at_9:51 o’clock A_ M., and duly recorded in Vol. M95 .
of Deeds

4 unty Clerk
FEE $35.00 ;
Ret: Wynwood Agency, Box 2236,
Tacoma, WA - 98401




