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" The-disclos : ollowing paragr ‘beétow’ pired Yo OF CALIFORNIA, NATIONAL ASS0O-’
CIATION, 1 blianice e i Db A stad
Seller agrees to sell to Buyer, and - Atopery ‘tocated in'the County f Klamath, State of Oregon,
deseribed a8 followss Lot(s); Block(s) A= MR
] 1 adows Subdivision ract! 1027; nes; ath, State of Oregon, as per map recorded in the
officé 'of thig Coui 'Récorderofisaid County Recorder ofisaidCounty, excépting oil; gs and other’mineral and hydrocarbon substances beneath the.
stitFack thireof. Safd conVeyance shall bemade subject to:all conditions; covenants; restrictions; reservations, easements, rights and rights of way of
record or appéaring' ifi the'recorded -inap of said tract dnd' specifically the.covenants, corditions and restrictions set forth in that certain Declaration
of Restrictions!recorded in theOfficial Records of ‘Klamath, County; all of which are incorporated herein by reference with the same effect as though
said Declaration: were:fully. set:forth herein: pon - T T IS I . ‘ . ;
The following disclosures are being made in compliance with the Truth in Lending Act.
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1 want an Itemization.

nt 10 Sl R s s e asin gL 2
Y our payment schedule willbe: " % .
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. have to pay a penalty. .
!z, . “will o ' be entitled to a refund of part of the finance charge.
,n.&s for; any required repayment jn full before the scheduled date,
nd penalii Nty o .

s bt gl e it e

The smpaid balance shall be paid in {20 &4iiat monthly iristallrf‘\enxs;of i 20 Dollars or more including interest at
S\ . percent perannum, on the unpaid balance. Comimencing on the - day of 1 the first instaliment
of;said uppaid principal balance; mﬁwwm%m%ﬂmmﬂyﬁwh@@fﬁTifﬂmmmmﬂwwﬂm e sotal

unpaid principal balancéand interest:have beeni paid-in.full; Interest to begin‘to.accrue on the - day of é&& 19 .
‘All orany: part of the unpaid balance:may: be;prefﬂ'g without, penalty :.on:the;monthly: payment. date. The number of years tequired to complete pay-
ahentiin aceotdancewith the terms:herewith.is .[A M years. In the event of a Jate,payment, the proyisions in Paragraph 17 on the reverse side here-
«ofishall-apply-Underi go%circumstano&s,hoquer;will Buyer be: subject to any default, delinquency or similar charges in the event of a late payment.
... ;n- Buyer.shall have the right to. payin advance the unpaid balance of this contract as-was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is uneamed.as ofjthe date of said prepayment.. - . -

i1 3, Seller.will retain a;security. intexest in the; real property, «described above,, consisting of a legal title under thiS contract of sale, subject only to

Buyer’s rights, hereunder.. After acquired, propetty, which becomes affixed as part of said real property, will be subject to said security interest.
14, Any:notice to Buyer may. be.given;to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
-ing by Buyer,; Buyer erstands and agrees-that Buyer shall be, fully, responsible. to keep Seller informed of the current address of Buyer for the pur-
pase; of; haying.any;notice mailed to Buyer,. Any.: notices of. change of address.shall be sent, forthwith by Buyer upon said change, certified to the
.address: of, Seller; hgrejn,ANoﬁ@(gqlggllgggs_haLL ‘be. given only at the.address. at which Buyer’s payments are from time to time made. Any and all
“motices.or demands iprovided o permitted hercunder shall.be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notige; shall, be d. giy en (7) days, after, placed in, the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph. hereof. o .. e e :
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. 6.Buyer acknowledges that he has received, read and understood igne this Agreement and also received, read and understood a
‘Copiy'6f the foliowirg: (GHECK-WHERE APPLICABLE) . 5.8 : fheo ton e S
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Departinent of | ivision Public Report
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T THE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN'LENDING ACT
fedgds' that Iié Has received andreadd cgby ‘of t‘  Npice'of Rescission Righis whereby Buyer understands that he is entitled to
ny iy O bligation vithin b= i

\ ~i galendar days from ' the-date of execution of this Agreement but not
: d{i{,qays':ﬁbm' e’ date of exec iion of this Agreement by the Buyers herein as required by the Laws of the State of

Califonja Department of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-

‘Avenug, Suite “EA()J.,‘_S:J‘I\_"Lcu'\.\'(li‘_u{ Califotnia 94577, by wail or telegram on ot before the date indicated on said Notice of
B S O R S T
e ",“B‘uye)r‘hgs‘.ﬁea_d_and. erstands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that atl such temms
“and pravisions are incorporated herein by reference and are fully a part of this agreement.
TICE: See,other side for im t information. o

R L ithi i Heretd have executted this Agreément the day and year first above written.
THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a national ban iation, as Trustee
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insurance issued by a reljable title ci?nﬁa\my showing title to said
before specified and,those done, made, caused or created by,E
Buyer further understands that the property being pr
hydrocirbon: substances:beneath:the sicface:of said:land. H.
ed!:nkither<Seller.non any person’ claiiming from Seller shall have-
removal'of ; ot éxploratidn for; the: aforementioned natural resources below the surface. of said land: Upon the payment in full and performance by the
Buyer entitling the Buyer-to a‘deed as provided:for herein; there shall funiher appear:upon the face of said deed this waiver of surface entry.

10: Biryer shill kéep, présetve’and miaintaisi stid property in good order and condition; Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. Sy M e

1’1’?&1’1&55517‘556&6&'&@& at all reasonable times o inspect said property, and Buyer shall allow Scller to inspect the same upon Seller’s request.

12. Buyer shall not declare nor dttempt to declare a homestead upon nor select said propgn& as a homestead:nor attempt to record any declaration of

homestead upon said prope‘rty'd(xri{'lg, the term of this Agreement. R ‘ e

13. All improvements made to or placed on said property by Buyer shall be.and become a’part of said propenty. Buyer agrees that until payment in

full has been made or-until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
- od of this Agreement will keep said realty. free of all liens and encumbrances done, made,; caused, or created by him of any kind and nature. Buyer
agrees to pay;;int}‘discharggm lien or encumbrance on said realty that is made, done, caued or created by him within ten (10) days after such lien
or encumbrance is placed/thereon. | b : . e

14.iNo fepresentations, agu;eemgm'k or \%ﬂ':qlfi%‘s::] Whether express-dr implied; not, l'l?minﬁexﬁr%slj' $et forllhave been made'by Seller to or with

Buyer. Buyeracknowledges that no péisons have:Rad néf now have any'aﬁthq}_ity/m make @Tﬁp&sjénlnﬁons,_agreemems or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. ThissAgreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.. ™/

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein-without first obtaining—xh_e wriltep consent o’f”Sezller, and any.attempt so to do shall be of no force or effect.
16.:Any-payments. made by Buyer to, gllc'i'*?n:iy be applied by Seller in payment of or.on accountiof any obligation or Hability of Buyer to Seller,
and.the application of such paymenits'by Seflér shall be conclusive upon Buyer, I ) Ol'r : S

117. Time is of the essence of this Agreement, ay bea coxidi‘u‘on precedent
1o his righ i i

d interest when the same

L L

paid by Buyer is in excess.qf Fifteen Percent (15%) of the purchase price, exclusi .

whatever amount remains after either subtracting Fil‘ge/'eﬁ{ etcent (15%) of the purchase price, exclugive of interest, or the amount of Seller’s actual

i f “‘h‘everfs‘g@mes 1 o / i 7,».‘ . '>J~ _; :‘-,‘ E T [RIPRC S s
! \‘g'réjrp‘egfr_ 1o Seller, upqn’ﬁefzi@ﬁ,‘by” Buyer in payment-of any indebtedness secured hereby or in performance of any agreement hereun-
s secired heréby shall be immedjately due'and payable at the option of Seller. I the event of default, Seller may execute a written notice
ult and of-i{election’to causeto be sold the ‘herein described. property to Salisfy the obligations hereof and shali cause such notice to be
ed'ifi the’ office’ of-thé County Recorder of thé County of Klamath,: Oregorni. Notice of sale having been giving as then required by law and not
less than a time then required by law having elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
ﬁk’éq'b}rii in said notice of Salé, eithet as'a'whole or in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
HWfiil monéy of thé: United States, payablé at the tiiné of sale. Séller may postpone'sale of all.or a' portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may- postpone such sale by-public announcement at the time fixed by the preceding post-
¥ement Seller shi 2 purc “its deed conveying the property so sold, but without any covenant or warranty, express or implied. The
beiconclusive proof of the truthfulness thereof.: Any person,‘including Seller or Buyer, may purchase
After deducting all e ‘expenses of Seller, including cost'of the évidénce of title and reasonable attomey’s fees in connection
with the sale; Seller shall apply the proceeds bf the sale 1o payment of the following items in the following order: (1) All sums expended by Seller
under the Tefms hereof, not then repaid with'dcéried interest at 10% per annum: (2} all other surs then secured hereby: (3) and the remainder. if any,
1 the person o persons legally entitled thereto. If the' aforesaid alternative remedy is utilized by the Seller and Buyer has paid more than Fifteen

]

creent (13%) of the purchase price, exclusive of interest, then in that event Sél a1l be'enti i i Percent (15%) of the purchase
price, exclisiVe of interest, or Sellers actual damages, whichevér is greater and Biryer shall be entitled to any remainder, '

12, Buyer and, Seller agree that in the event Seller. cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to'the said realty; and this Ceptance by Seller shall operate.as a full release
of all-Buyer's obligations hereunder, Buyer.and Seller further agree that in the, event Buyer réscinds this agreement through' the buyer's fight of
sescigsion and Seller.tenders all sums. heretofore paid back fo buyer within ten (10) days of the re eipt of $aid notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficiént Quitclaim Déed to said realty; and this accep-
tance:by the, Seller shall operate as z full release of all Buyer's obligation hereunder. ., _ G o ' '

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and. Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addresset‘i,;p,(l;g Buyer in accordance wa{xh the provisions of paragraph 4 hereof, with postage prepaid. "~ .

20. Each of the signed copies hereqf s] all be deeme fa'l}p_l‘i_cale original, and this Agreement shall inure 1o the benefit of and be-binding upon the
successors and assigns of each of the parties héreto, " B o o

21. This Agreement is made by Seller as Trustee under a'Declafation of Trast: and Buycr‘s'm against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other'capacity. - LTI R -

22. Developer herein has installed the interipr roads in the Mt,;ééz)_lt;iiﬁdilyisixqq. Buye by agrees that neither Develdper of Séller s any fur-

ther responsibility in any manner in connection therewith.,, ., e v

23nDeveloper shall have electrical: facilities furnished to the sub_dl\usl_ons‘hercin.by.hay;ng‘e‘reétgd‘trhe« necessary electrical power poles to allow a

shoak-up by, Buyer 10 said electricity. It is agreed by, Buyer tha;Developegié fespon§il?]e only for the furnishing of said electrical power pole to the

subgtvision and" furthe or charges iricluding, but not limited to hook-up charges, monthly fees, membership fees, maintenance
5,9x the-{i ¢ obigation,of Buyer hérein, It is further u derstood and agreed that the electrical facilities required to

be.fumished sion shal ed noaier'than one, hundréd and twe (120 days after the Jast lot in the subdivision is sold. It is

further agreed by Buyer that Develo all not' be obligated in any other manner in fégard to the electrical installation or maintenance

[Telatin tothe Subdivisio her/cl'nl or the providing, at such time as hereinabove set forth, of said electricity to the subdivision.

34! Buyer understands and agress that ny and Tl ‘claims; tions of. arbitration sh only ini the appropriate Coart in the City and/or

County of San Francisco, California. ’ T s o : :

N

T i t.m’u-s].l thi MR A E R I T RN O
Buyer has read and understands-all of.the tegms;and, pravisions stated in this Agreement for. Sale.of l}ropEn yand atl suc terms'and provisions here-

of are fully a part of this contract. . o \\\ <N
NOTICE: See other side for important TRbFHREAAAS 0 Meina 3T CMTENCRNN ey
STATE OF OREGON: COUNTY OF KLAMATH : ss,

X . -

Filed for record at request of b cy the 29th day

of _Sept AD, 19 95 at___9:51 o'clock A M., and duly recorded in Vol. M95 .
of . Deeds onPage ___ 2

h, Caunty Clerk
FEE  $35.00

REt: Wynwood Agency Inc

BCAD
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