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THIS TRUST DEED; madé this . <w.day of ... September ,19.95...., between

¢ mmwmmmmm

Paul J. & Rebecca M. Varelmann
Jr.. /[ 621°S.H. Morrison St. / Portland, OR 97205-3811

as Grantor,
, as Trustee, and

Cooperative,. Ing. L » as Beneficiary,
B WITNESSETH: =~
sells and conveys to trustee in trust, with power of sale, the property in
zegon, described as:

together with all and singular the ¢ ts, heredit ts and appurt and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached fo or used in connection with
the property. T R

CE gt

of

DE)IIa'A"a, with interest thereon according to the terms of a promissory
de by grantor, the final payment ot principal and interest hereof, if
not sooner paid, to be due and payable October. 9, 2000, SEBARAAR

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, conve » Or assign all (or any part) of the prop-~
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment., -

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordi; , regulations, cov , conditions and restrictions affecting the property; if the beneticiary
So requests, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or officss, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and conti ly intain i ce on the buildings now or hereafter erected on the property against loss or
damage by tire and such other harards as the beneticiary may from time to time require, in an amount not less than § .. ey
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason to Procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the eatire amount so collected,
or any part thereof, may be released to granfor. Such application or release shall not cure or waive any default or notice of defsult here-
under or invalidate any act done pursuant to such notice.

- 5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or agai the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thereof, and the amount so paid, with interest at' the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

it I i i ants hereof and for such payments,

shall be bound to the same extent that they are

herein described, such payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.,

6. To pay all costs, fees and expenses of this trusf including the cost of tifle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusteo's and aftorney's fees actually incurred.

7. To appear in and defend any action or proceecding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

includi; i of title and the beneticiary’s or trustee’s attorney’s fees; the amount of attorney's fees
event of an appeal from any judgment or decree of

, judge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

wio Is an active member of the Oregon State Bar, a bank, trust company
mpany autherized to insure title to real

-WARNING: 12 USC 1781}-3 regulates and may prohibit exercisa of this option. ) i :
“*The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.
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which are'in’s of the required to pay all : ble costs, ex; and attorney's lees necessarily paid or incurred by geantor

in such proceedings, shalt be paid to beneticiary and applied by it tirst Upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ne'ss’sea:red hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
“in obtaini; 8 such ‘¢ ensation, promptly upon beneficiary's requess.
9. At any time and from time to time ‘upon written request of beneticiary, payment il
reconveyances, for cancellation , without affecting the liabilit
f any map or plat of the Property; (b) join in granting any easement or creat-
ereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thercof; (d)}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the
legally -entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof Trustee'
fees for sy of the services mentioned in this paragraph shall be not less than 5.

ssues and profits, or the proceeds of fire
ing or damage of the Property, and the application or release thereof as

waive any delault or notice of default her. ler or invalidate any act done pursuant to such notice.
red hereby or in grantor's perfor. of any agr hereunder, time

ecured hereby immediately

ity as a mortdage or direct the
to pursue any other right or remedy, either at

13. After the trustee has commenced foreclo: and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to Pay, when due, sums secured by the trust dee. cured by paying the entire amount due at the

~
2
>
1]
S
&
o
S
&
19
-
~y
%
9
1]
F
o
~
§
LY

g

g
]
g
-
g
“
§
g

5

z
5

liver fo the purchaser its deed
enant or warranty., express or implied. The recitals in the
thereof. Any person, excluding the trustee, but including the !

Proceeds of sale to payment of (1) the ex- |!
arge By trustee’s attorney, (2) to the obligation secured by

a or suc S t0 any frustee named herein or to any SuCCessor frustee
ppointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein d or a inted her ler. Each such appointment and substitution shall be
made by writfen instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Property ig situated, shall be conclusive proof of proper appointment of the successor frustee,

f 17. Trustee accepts this trust when this deed, duly d and ack ledged, is made a public record as provided by law, Trustee
Hamme is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which Srantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title thereto

&

SO Ak DIGNE * *x
This deed applies to, inures to the. benetit of their heirs, legatees, devisees, administrarocs. executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficia i

In construing this trust deed, it is understood

if the context so requires, the singular shall be taken
made, assumed and impli 1

may each be more than one person; that
enerally all grammatical changes shall be

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) is
not applicable; if 1ty (@) is applicable and the benefi Y is a credi
os such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficicry MUST comply with the Act and R gul ki ired
discl ; for this purp use Stavens-Ness Form No.

If compliance with the Act is not required, disregard thi

1319, or :quiv::lcni.
s notice,

STATE OF OREGON, County of .. W]
This instrument was acknowledged before me on ..

)
by —$aul. T s Rebecca M. Varelmana

ssﬂ\\uu‘ EANN Y, by

This instrument was acknowledged before me on

O e T
as
of .

e
OFFICIAL SEAL
TERESA N LACKEY ‘
NOTARY PUBLIC-O|
{LIMM o, {
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JVEYANCE (i‘o be used only when obligations have been poid.)

STATE OF OREGON: COUNTY OF KLAMATH

. oSS,

Filed ‘fprvi"ecoi’d at request of _

——Mountadin T4 J - the ___2nd
of Qetober. AD, ]9_25_@; 10:19 " o'clock
— Mortgages

day
A__ M. and duly recorded in Vol. M95 s
on Page __ 26591

sy Bemetha G. Leisch, County Clerk
B_y M 2 /’)?a,(ﬂ Ven




