Volmas pag. 28644
WA . OREGON USE BRIy
’ AE.!'ER RETURN TO:

Washington Mutual

Loan Servicing

PO Box 91006 - SAS0304 yéf&
Seattle, wa 98111 ﬂ¢ ﬁz/

Attention: Consumer Loan Review ' Loan # 002—04-253-0242140—4
THIS DEED OF TRUST is between MARTIN B QUIRKE

whose addressis 5480 BARTLETT AVE KLAMATH FALLS OR 97603

—_—_———
{("Grantor"); ASPEN TITLE & ESCROW INC.

,a OREGON corporation, the address of
25 MATIN o oo o0 INC., . OREG
whichis _525 MATN sT KLAMATH FALLS OREGON 97601

+ 8nd its successors in trust
and assigns ("Trustee™); and Washington Mutual, a Federal Savings Bank . & Washington corporation, the address of which is
1201 Thirg Avenue, Seattls, Washington 98101 ("Baneficiary"),

1. Grenting Clauge. Grantor hereby Qrants, bargains, sells and conveys to Trusteo in trust, with power of sale, the real property in

KLAMATH County, Oragon, described below, and all interest in it Grantor ever gets:
LOT 4, BrLOCK 2, TRACT No. 1083, FERNDALE, IN THE COUNTY
OF KLAMATH, STATE OF OREGON,

together with: all income, rents and profits from it; all g and heating apperatus and equipment; ang all fencing,
inds, drapes, floor coverin 8, built-in appliances, alled on or in or used in connection with such real property,
of which at the option of enaficiary may be considered to be orty or to be part of the resl estate,
of the property described above will be callad the "p rty.” T onal property Grantor grants
neficiary, as secured & security interest i ) e Security Agreemant between
Grantor and Beneficiary.

This Deed of Trust shaf constitute a fixture filing.
2. Security This Deed of Trust is given to secure performance of each promise of Grantor contained heraein,

and the payment of
Six Thousand And 00/100

Doliars

86,000.00 ) (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any

renewals, modifications or extensions thereof. |t aleo secures Payment of certain fees and costs of Beneficiary as provided in Section 9 of this

Deed of Trust, and repayment of mons! advanced b]lf_ Beneﬁciary under Section 6 or otherwise to protect the Property or Beneficiary's interest in

the Property, All of thig money is called the "Debt”, he final maturity date of the Loan is 09/30/10 .

if this box is checked, the Note provides for a variable rate of interest. Changes in the
08N term to also change.

3. Representations of Grantoy Grantor represants that:
Grantor is the owner of the Property, which is unencumbered exceén by: easemaents,

0 intended use of the Property, and any existing mortgage or
i N writing to Bgneﬁciary and

interest rate will cause the Payment amaount and/or

! feservations, and restrictions of record not
sad or trust given in good faith and for value, the existence of

y for agricultural or farming purposes.

4. Sale Or Transfer Of Property if the Propertn Or any interest
repaying in full the Debt and ali other SuUMs secured ersby, or if Grantor agrees to sell or transfer the p
st repaying in full the Debt and all other sums 8ecured heraby, the entire become immediately due a
neficiary and baar interest at the Dofayit Rate (as that term is defined below) f,

date of the sale
Benuficiary shell have the right to exercise any of the remedies for default pe his Doed of Trust

5. Promises of Grantor_Grantor romises:
. .{8) To oep the Property in good repsir; and not to move,
Beneficiary’s _Pnor written consent; . .
(b) To allow representati one i and to comply with ait laws, ordinances,
iegu!atiom;, cavenants, condition perty;
c

rtgage or deed of trust covering the Property or any part of

& company satisfactory to Beneﬁciarv against fire and extended
foquire, in an amount equal to the fuj insurable valyg of the
ciary. Beneficiary shall be named as the loss payee on all such

or to all I ibed i i
h may pas Beneﬁciaryp o all liens except thoge described in Section 3, and

. tis agreed that if gnyone 88serts the prior;
) over trua Deed of Trugt in any plading filed in any action,ythe assertion‘ 'l?oﬂf,“l’LLV" ?LEZY

rantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
neficiary may take any action required to comply with any ‘such covenants without WGIVIH? any other right or
r'%!“ailure to comply. Repa ent to Beneficiary of al} the money sgent by Benaficiary on behalf of Grantor shall be

8 Deed of Trust. e amount spent shal| e4dr interest at the Detault Rate (as that term js defined below) and be repayable by
Grantor on demand,
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7. Defaults: Sale ‘ : ) ‘0845.
{a) Prompt performance under this Deed of Trust is essenticl. If Grantor doean‘t pay any installment of the Loan on time, or if thers is
a breach of any of the promises contained in this Deed of Trust or any other document securing the Loan, Grantor will be in default and the Debt

- and anY other money whose repayment is seou is Deed of Trust shall immediately become due and payable in full at the option of
a

its right to demand r8payment in full, the total amount owed by Grantor on the day
repayment in full is demandod,,lncmdlnu unpaid intsrest; will bear interest &t o rate of fifteen percent (15%) per yoar (the “Default Rate™) from
the day repayment in full is demandad until repaid in full, and, if Beneficiary so requests in writing, Trustee shall sell the Property in accordance
with Oregon law, at public auction to the highest bidder. Any person except Trustee may bid at the Trustee's sale. Trustee shall apply the
proceeds of the sale as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee and lawyer's fee: (i) to the obligations
secured by this Deed of Trust; and (iii) the surplus, if any, shall be distributed in dance with Oregon law.

(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
Property which Grantor had or the interest in the Property which Grantor had the Power to convey at the time of execution of this Deed of Trust
andP any interest which Grantor subss, uently acquired. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance
with all the requiraments of law and of this Decd of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchesers and encumbrancers for value,

{c) The power of sale conferred by this Daed of Trust is not an exclusive remedrl. Beneficiary may cause this Deed of Trust to be

0 i i other action as it considers appropriate, including
'%hts of a secured party under the Uniform Commercial Code.

eed of Trust after its due date, Beneficiary doos not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain !n the event any portion of the Property is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee's reasonable cost of searching records, other reasonable expenses as
ellowed by law, and reasonable lawyers’ fees: in any lawsuit or other proceedinq to foreclose this Deed of Trust; in any lawsuit or proceeding
which Bensficiary or Trustee is obliged to prosecute or defend to protect the lien of this Deed of Trust; and in any other action taken by

Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any appeal from any of the above.

10. Reconveyance Trustee shall reconvsy all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Benaficiary, or upon satisfection of the Debt and other obligations secured and written request for reconveyance
by Beneficiary or the person entitled thereto.

11. Trustee; Successor Trustee In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustee, and upon the recordin of such appointment in the mort%age records of the county in which this Deed of Trust is recorded,
the successor trustas shell be vested with all powers of the original Trustee. Trustes is not obligated to notify any party hereto of a pending sale

under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall bensfit and obligate the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid urder law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provisions held to be invalid, and all remaining rights and obligations of

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at _Klamath Falls , _Oregon this _26th day of _September 1995 .
STATE OF Oregon %A—é/ A ,9__._/ F-28-55
COUNTY oF __ Klamath 58,

On this day parsonally appeared before me MARTIN B QUIRKE and

+ to ma known to be the individuals described in and who executed
the within and foregoing instrument, and acknowledged that they signed the same as their froe and voluntary act and deed, for the uses and

purposes therein mentioned.

WITNESS my hand and official seal this 26 dayot _Septembe~ .19 %S
ICIAL SEAL e, O “ops.
"7 0. FOSTER ]
. o §é”é;j° “orEGon Notary Public for__Qregon)
DINISSION NO.045780 ) Al
MY COM.ISSION EXPIRES JULY 30, 1999 rosiding et _(AJAvh g 7o Mivjua

My appointment expires WJ’, FO (959

STATE OF OREGON: COUNTY OF KLAMATH : ~ ss.

Filed for record at requestof __.___ Aspen Title & Escrow : the 2nd day
of _Ocroher = AD.1995  ‘at_3:48  o'clock__P_ M. and duly recorded in Vol. ___Mg95 .
S of Mortgnges on Page 26644 .

T e ", BemethaG. Letsch, County Clerk
FEE $15.00 B)’—.@i 771,/’};luzﬂb',
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