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1S AGREEMENT, Made and entered into this 2nd day of ... Qctobex 19.95,

Y

by and between ......:24E3. Ann Kosten, -also known as Laura Ann Stiiwell

hereinafter called the first party, and ... Klamath First Federal Savings.and Loan Association

hereinafter called the second party; WITNE SSETH
On or about ....OCEOREL 2 1995 . Bonald Co SEAIMELL s

............................. , being the owner of the following described property in Klamath....... County, Oregon, to-wit:

The El/2 of Lot 5 in Block 3 of FIRST ADDITION TO ALTAMONT ACRES, according to the

official plat thereof on file in the office of the County clerk of Klamath County.
Oregon

Ponald C. Stilwell

**x%ag per Decree of Disolution

‘lf AS?)ACE [NSUFH_CIEET“CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and deliveggd to. the fltst party 'a"céﬁ.ﬁq’n . Judgment:

R R i - ‘:"_.v {State whether mortgage, trust deed, contract, secu.rity ogreement or otherwise)
(herein called the first patty's lien). on the property. to secure the sum of E I .+ AUV , which lien was:
ot | —Recorded offr:. _ —— ATy L RS 1 P (Y- S — ReCOrdSs Of coee .. oo = oreeeeeaes County,
38 Oregon, in book/reel/volume No....... MO3......... 3t PABE eeenreecmremmeieees and/or as fee/file/ instrument /micro-
&z film/receptiogyNO .. veceeeeneeeereecs (indicateghich); . .
es \ —Filed 4G 19 ‘?wfm the office of the C vt 6011./{— o of
8t | L JEALANRA T County, Oregon, where it bears fosfile/ instrarrient /microfilm/ reception-f¥o.
22 ( 9382282 CV... (indicate which); "
g .§ —Created by a security agreement, notice of which was given by the filing on. y 52— ,
?; = of a financing statement in the office of the Oregon f;:;:tg;ﬁég:a‘tlihides where it bears file NO. ..ccoeveeeenes
'."e_'—E 2 and in the office of the ..... . . OF coneereeeecnevmnmnsrnsssmnnssemsnses County, Oregon,
2355 where it bears fee/file/ instrument/microfilm/reception - T (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s

lien and at all times since the date thereof has been and niow is the owner and holder thereof and the debt thereby
secured.

1
|
1
\] The second party is about to loan the sum of §....28:000.00......o... to the present owner of the property, with
i jnterest thereon at a rate not exceeding ..8:509.....% per annum. This loan is to be secured by the present owner's
“ _Trust Deed (hereinafter called
| {State nature of lien to be given, whether mortgage, trust deed, contract, security ag t or otherwise)
‘i the second party’s lien) upon the property ar d is to be repaid not more than lejggfs from its date.
\ e e . mOVR—,
| e =
| SUBORDINATION. - STATE OF OREGOT. }ss
i AGREEMENT - - ounty 9~
! A Lo e I certify that the within instrument
T 17 was received for record on the ... day
]l —LW mn Kﬁm of L19........, at
! — R i L NP o'clock -...... M., and recorded in
i L o k/reel/volume NO....covovveoeneee on page
\ SPACK RESERVED. e and/or as fee/file/instru-
| "cé'v“" ‘u“ ment/mi ilm/reception NO..ccunenes-- )

Record of

of said county.

Witness my and seal of
County affixed.
NAMF v - A {
BY . . T . s Deputy
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.induce th‘e»:secéhd%pa;ty fo make the loan last mentioned, the First ‘party -heretofore has agreed and

+To 1 1

‘consented-to-subordinate-tirst-party’s-lien to ‘the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party's personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s. personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth. ’

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so

‘by order of its board of directors. - £7& :; y
LA A ROSEST IQise> Cam X QJ:“

STATE OF OREGON, County of ... Klamath )ss.

This instrument was acknowledged before me on ... October 2

Laura Ann Kosten
This instrument was acknowledged before me on ... October 2
George L. Hall
Senior Vice-Fresident
Klamath First Federal Savings znd Loan Associzfipy

1

Notary Public ior Oregon
My commission expires 12-20-98

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Company

the 3rd
of ___Octoher AD,1995  a 11:44 o'clock A aa

— Y

M., and duly recorded in Vol. M95 .
of ____ Mortgages onPage _ 26718 .

Bernetha G. Letsch, County Clerk
FEE $15.00 By (e e e Pl




