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DATE OF THIS DEED'OF TRUST AND OF THE LOAN TRANSAGTION OATE mmésggmso m%am T ACCOUNT NUMBER
SEPTEMBER 29th, 1995 OCTOBER 4th, 1995 3654-408655
BENEFICIARY GRANTOR(S): -

TRANSAMERICA FINANCIAL SERVICES ) ALLEN B. TITUS

ADDRESS: 1070 NW BOND STREET, SULTE 204, | VALERIE D. TITUS

cry: BEND, OREGON. 97701 ADDRESS: 4516 WINTER AVENUE

NAME OF TRUSTEE: ASPEN TITLE AND ESCROW. |CITY: KLAMATH FALLS, OREGON. 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, it more than one), for the purpose of securing the payment of a Promissory Note of even date in the principal sum

of$__11,279.67 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustee in trust, with power of
sale, the following described property situated in the State of Oregon, County of KLAMATH :

SEE ATTACHED SCHEDULE "A"

The finalmaturity date of the Promissory Nots s OCTOBER 4th, 2000

Together with all buildings and impravements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and alr-conditioning
equipmentused in connection therewith (butnotinciuding any apparalus, equipmentor at constitute ° hold " as the term is defined in the Federal Trade
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), alt of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property abova described, all of which are referred to hereinafter as the *Premises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances therato belonging to Trustee and his heirs, executors, administrators,
auccessors and assigns, upon the trusts and for the uses and purposes followinig and none other.

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to cciiect and use the same ith or without taking possession of the
premises, during cuiianuance of default hereunder, and durln? continuance of such dafault authorizing Beneficiary to enter upon the Premises and/or to collect and enforce
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawiul means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; g) Paymentofthe g:lnd sumwith interestthereon at the agreed
rate in accordance with the terms and conditions of the above mentioned Promissory Note exacuted by Grantor in tavor of Boneficiary, reference to which is hereby made,
until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with intorest thareon at the agreed rats, as may be hereafter
loaned by Beneficiary to Grantor in connection with any renewal or refiancing, but Beneficiary shall not be obiigated to make any additional loan(s} in any amount; (4) The
payment of any money that may be advanced by Beneficiary to Grantor of {0 third parties, with interest thereon at the agreed rate, where any such advances are made
to protect the security of in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Premises, insurance premiums, repairs, and all other charges
. and ex| agreed to be paid by Grantor(s). -
SECOND: To the paymeit of the interest due on sald Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keegg\‘e Promises insured in Beneficiary’s favor against fire and such
other casualties as Beneficiary may specify, up to the full value of all improvements, for the protection of Beneficiaty in such manner, in suchamounts, in such companies
as Beneficiary may from time o time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and that loss (less expenses of
collection) shall, at Beneficiary’s option, be applied on said indebtadness, whether due or not, of {o the restoration of said im'ggwements. Such application by Beneficiary
shall not cause discontinuance of any proceedings to foreciose this Deed of Trust. In the event of foreclosuire, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foraclosure sala; (2) To pay when due all taxes, liens (including anﬂ‘{gﬂor Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part thereo, or upon the debt secured hereby, o7 upon the interestof Beneficiary in the Premises or In sald debt, procure
and deliver to Baneficiary ten (10) days before the day fixed by law for tha first interest or penally to accrue thereon, the official recelpt of the proper officer showing ‘gaymem
of all such taxes and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Baneficiary, atits option (whether electing to declare the whole
indebtedness secured hereby due and coliectible or not), may (a) effect the insurance above provided forand pa the reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereo!; and () suchdisbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand <hall bear interest from the date of payment at the agreed rate; (4) To keep the buildings and other improvements now existing or hereafter erected
in good condition and repair, notto commit or suffer any waste or any use of the Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
ot the proper public authorlty, and to permit Beneficiary to enter atall reasonable times for the purpose of inspecting the Premises; to complete within one hundred elghty
days or restore promptly andin a '%ood and workmanlike manner any building which may be constructed, dama ed or destrored thereon; and to pay, when dus, all claims
forlabor performed and materials furnished therefor; (5) ThatGrantor will pay, promptly, thaindebtedness secu hereby in full compliance with the terms of said Promissory
Nots and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended of renewed, and any portions
of the Premises herein described may, without notice, be released from the fien hereof, without releasing or affecting the personal liabitity of any person for the nt
of sald Indebtodness or the lien of this instrument upon the remainder of the Premises for the full amount of said indebtedness then remaining unpaid, and no ge in
the ownership of the Premises shall release, reduce o otherwise affect any such personal liability or the lien hereby created; and (6) That Grantor is seized of the Promises

infee simrle and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and possession thereof against
the lawful claims of any and ali persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fall or neglect to pa?' instaliments on said Promissory Note as the same may hereafter become due, or
upon defaultin the performance of any agreement hereunde, or upon sale or other disposition of the Premises by Grantor(s), of should an{ action or proceeding bs filed
inany courttoenforce any lien on, claim againstor interestin the Premises, then all sums owing by Grantorfs) to Beneficiary under this Deed of Trustor under the Promissoty
Note secured hereby shall immediately become due and payable atthe ogﬁon of Baneficiary on the ae%p ication of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. In the event of such default, Beneficiary may exarcise all remedies at law and in equity including, but not limited to, the following:
g:gwaiving the collateral and enforce the Promissory Nots; (b) forec!oslrﬁ this trust deed judicially; o {c) executing or causing the Trustee to execute a written Notice of

faultand of Election To Cause Said Property To Be Soldto saﬁsxme obligations hereof, and Trustee shallfile such notice for record in each county wherein sald property
or some part or parcel thereof is situated. Beneficiary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures secured hereby,
whareupon Trustee shall foreciose the Deed of Trust in accordarnce with Oregon law. :

{2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.
3) Beneficlary ma! Int a sucoessor Trustee at any ime by filing for recording in the office of the County Recorder of each county in which said property or some part
gh%teoﬂsslwatedyag%%%ﬂwﬂonoﬁmsm. Fromme%membeysummﬁonls_m:gmm.me nemesteesha!suc:‘adad to all the powers, duties, authotity and titte of

meTnsteenamedhereinmotan'yasuwessmesm. Each such substitution shall be executed and nolice thecea! shall be ghwen and proot thersot
made, in the manner provided by law.

(4) Upon payment In full by sald Grantor(s) of his Indebtedness hereunder, Trustes shall reconvey to said Grantor(s) the Premises according to law.

5) Should the Premises orany thereof be taken by reason ofany publicimprovementor condemnation proceeding, Beneficiary shalt be entitied to all compensation,
é\fv):.lgrds and other payments ormf therefor, to the extent necessary 1o liquidate the unpaid balance, including accrued interest, of the obligation secured by this Deed
rust.

_Arrshnsoonmua RETURN TO TRANSAMERICA FINANCIAL SERVICES __P.O. BOX 5607, BEND,_OR. 97708
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shall have the right, at its option, to dediare al su dhereby forthwithdue and payable. .. . : '3
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(7 Nobwitstandiog any ning inthis Desd of Truster the Promissory Nota sscuted haraby t5the contrary, nelther this Deed of Trust nor the Promissary Notoshall ba doemod
to m'&e on the Grantor(s) any obligation of payment, except to the éxtent that the same may be Iegally enforceable and any provision to the contrary shall be of no force
ore

(8) All Grantors shall beéglnuy and severally liable for fulfillment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure
to and be binding upon the heirs, executors, administrators, SUCCESsors, grantees, lessees and assigns of the parties hereto respectively. Agy reference in this Deed of
Trust of the singular shall be construed as plural where appropriate.’ Any Grantor who co-signs this i)eed of Trust but does not execute the Prom! Note: (a)ls co-
signing this Deed of Trust to grant and convey that Grantor's interest in the property under the terms of this Deed of Trust; (b) is not personally obligated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor or signer of the Promissoty Nots may agres to extend, modity, or make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) Invalidity or unenforceability of any provisions hersin shall not affect the validity and enforceability of any other provisions,

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, ls made a public record as provided by law. Trustee Is not obligated to notify
any

o hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shalt be a party, unless brought
rustee, ‘ :

{11) Grantor shall pay all costs, disbursements, expenses and reasonable attorey fees ("Costs") incurred by Beneficiary in protecting or entorcing the lien of this Deed
of Trust whether or not suit or action is actually commenced. Costs include, without fimitations, recording fees, cost of title lien searches, surveys and attorney's fees
in negotiations, arbirations, trials, administrative proceedings, condemnation proceedings, bankruptey g:geedings and any appeals from any of them. Enforcing the
mm co“Deed ac:gm:; includes without limitation conveyances In lieu of foreclosure, actions on the Promissory Note, foreclosure actions, recelvership actions and post-
j ont ion efforts. ’ ’ :

(12) The unﬁerslgr{ed Grantor(s) requests that a copy of any Notice of Defaultand of any Notice of Sale hereunder be malled to him atthe address herein before set forth.
(13) The terms Deed of Trust and Trust Deed are Interchangeable. -

~

7 OFFICIAL SEAL
. 2 KELSEY ANDERSON . o EN B. TITUS
S ; NOTARY PUBLIC-OREGON Z W/ '0.
STATE OF OREGON %5/ - COMMISHION NO. 027866 T
. § MY COMMISSION EXPIBES SEPT. 13, 1997 VALERIE D. TITUS

IN WITNESS WHEREOF the said Grantor has to these presents set 2and and seal this datg_ SEETEMBER 29th, 1995

County of KLAMATH

Thls immmwas adhowiedged,before me on the 'IWMY NINTH day of SEPTEMBER il 1995 ,by ALLEN B. TITUS AND

VALERIE D. TITUS

Bebmm:% " My Commission Expires: SEPTEMBER 13th, 1997
- [otary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

-, The undersigned is the legal owner and holdsr of all indebtedness secured by this Deed of Trust. All sums sacured by said Dead of Trust have been paid, and you
- are requested, on payment to you of any sums owing {0 you under the terms of sald Deed of Trust, to cancel all evidences of indebiedness, secured by said Deed

of Trust, delivered to you herewith and to reconvey, witlioutwarranty, to the parties designated by the terms of said Deed of Trust, the estata now held by you under
-the name. - .

Mali Reconveyanoe to:

By

. By
‘Do not lose or destroy. “This Deed of Truet must be delivered to the Trustes for liation bef eyance will be made.

/éﬂ

f said county.

recorded in book

apd

Record of Mostgage o

N
’

m.

t the.within instrument was

TRUST DEED
Witness my hand and sedl of County affixed.

'STATEAOF OREGON
receiVed for record
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- Schedule "A"

Beneficiary's Name ' Account Number:
and Address:
Name of Trustor(s):

TRANSAMERICA FINANCIAL SERVICES
1070 NW BOND STREET, SUITE 204,
BEND, OR. 97701

ALLEN B. TITUS AND VALERIE D. TITUS
4516 WINTER AVENUE
KLAMATH FALLS, OREGON. 97603

Legal Description of Real Property:

The S 1/2 SW 1/4 NW 1/4 of Section 11, Township 39 South, Range
9 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at a point on the East and West quarter line which
lies North 88 degrees 57' East a distance of 1084.5 feet from
the iron axle which marks the one quarter section corner common
to Sections 10 and 11, Township 39 South, Range 9 East of the
Willamette Meridian and runs thence: continuing North 88
degrees 57' East along the East and West quarter line a distance
of 135 feet to an iron pin; thence North 1 degree 12' West
parallel to the West section line of said Section 11 a distance
of 331.4 feet to a point; thence South 88 degrees 57' West
parallel to the East and West quarter line a distance of 135
feet to a point; thence South 1 degree 12' East a distance of
331.4 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM any portion lying within Winter Avenue.

Real Prope%
Commonly Known As: 4516 WINTER AVENUE, KLAMATH FALLS, OREGON. 97603
Trustor(s): /
DU LT 2o thofer Lhtrilhtwr  Uorfor
Signature N bate * Signature Date
Signature Date Signatiure Date
STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Aspen Title & Fscrow the 4th day
o of Octoher AD,19.95 at 11:25 __  o’'clock A M., and duly recorded in Vol. M35 .
of Mortgages onPage _ 26810 .

Bemetha G. Letsch, County Clerk
FEE  $20.00 By _ (Dorolts V2297512




