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ML 2B S
DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument’ )ismadeon SEPTEMBER 14, 199E. The grantor is
DEBRA D. EMERSON, AN UNMARRIED WOMAN

(“*Borrower’).
The trustee is NORWEST MORTGAGE, INC.

(“Trustee™).
The beneficiaryis NORWEST MORTGAGE, INC., A CALIFORNIA CORPORATION
which is organized and
existing under the laws of THE STATE OF CALIFORNIA
and whose addressis P.O. BOX 5137 » DES MOINES, IA 50306-5137
(“Lender’™).

Borrower owes Lender the principal sum of THIRTY SEVEN THOUSAND SIX HUNDRED AND NO/100Q#***
******************************************************************** Dollars

U.s. $37,600.00 ).Thisdebtis evidenced by Borrower’s note dated the same date as this Security Instrument (*“Note’"),

which provides for monthly payments, with the full debt, if not paid earlier, due and payableon OCTOBER 1 , 2025,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

following described property located in Klamath County, Oregon:

Legal description attached hereto and made a part hereof.

AP #: tl# 9700

which has the address of 1022 North 8th Street, Klamath Falls

[Street, City],
Oregon 97601 (“‘Property Address™);
[Zip Code]
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rest; Prepayment and Late Charges. Borrower shall promiptly pay when due the principal
by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under paid in full, a sum (““Funds”) for: (a) yearly taxes and
; (b) yearly leasehold payments or ground
ood insurance premiums, if any; (¢) yearly
ccordance with the provisions of paragraph
“‘Escrow Items.”’ Lender may, at any time, collect

Section 2601 et seq. (““RESPA** A
collect and hold Funds in an am

this loan, unless applicable law provides otherw;
shall not be required to pay Borrower any inte;

sary to make up the d
payments, at Lender’s sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage’” and any other hazards, including floods or
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
ier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recei
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the i
may make proof of loss if not made promptly by Borrower,
Unless Lenderand Borrowerotherwise agreein writing, insurance proceedsshall be applied to restoration orrepairofthe Property
damaged, if the restoration or repair is cconomically feasible and Lander’s security is not lessened. If the Testoration or repair is not
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civilor criminal, isbegun thatin Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with aruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrument ison a leasehold, Borrower shall comply withall the provisions of the Icase. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigncd and shall
be paid to Lender.

Intheeventof atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwisc agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damage:, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proccedingsagainst any successor ininterest or refuse toextend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that Borrower’s interestin the Property

OREGON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
VMP-6R(OR) (9412) Form 3038 990 Amended 8/92 Initials:
ORVDEED Page 3 of §




26898

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the P

transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain con

his Security I

of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, oris notified by any governmental or regulatory authority, thatany removal

or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

21. Acceleration; Remedies. Lender shall gi g Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defaul 5 (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

y result in acceleration of the sums secured by this Security

sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrament without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
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by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,

Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public annocuncement at the time and place of any previousty scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trusteeshall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustce’s decd shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustec shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law. ’

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees’” shall include any attorneys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ Adjustable Rate Rider — Condominium Rider 3 1-4 Family Rider

[ Graduated Payment Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider
—1 Balloon Rider [—1 Rate Improvement Rider [ Second Home Rider
[ V.A.Rider [ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
{ ; L Q A ( g )9%
DEBRA D. EMERSON ¥ ’
STATE OF OREGON, Klamath County ss:
Onthis 21st dayof September, 1995 personally appeared the above named

DEBRA D. EMERSON

and acknowledged the foregoing instrument to be HER voluntary act and deed.
My Commission Expires: 12-20-98 Before me:
. Y Wiy S
E S
5/ COMMISSIONNO. 04023 )
1ON EXPIRES DEC. Y
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EXHIBIT "aw
LEGAL DESCRIPTION

Beginning at the most Easterly corner of Lot 1 in Block 7 of FIRST ADDITION to the
City of Klamath Falls, Oregon; thence Southwesterly at right angles to Eighth
Street, 70 feet; thence Northwesterly parallel with Eighth Street, 55 feet;

thence Northeasterly at right angles to Eighth Street, 70 feet; thence
Southeasterly parallel with Eighth Street, 55 feet to the point of beginning, being
@ part of Lots 1 and 2 of Block 7 of FIRST ADDITION to the City of Klamath Falls,

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of 0 \'d the Sth

— — Mountain Titlé Compan .
of October AD,19_95_  at 10:12  o’clock A__M., and duly recorded in Vol. M5 R

of Mortgages on Page 26895 .
Bemetha G. Letsch, Cou% Clerk

day

FEE $35.00 By 71 /);)/u/ 2




