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.. '~ DEED OF TRUST

“owes ‘Lender the principal sum of STXTY
veeeenmerseneeayases . Dollars (U.S. $..ovveeenen ....). This debt is evidenced by Borrower’s note dated
the same date as this Security : Instrument .("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on APPXQX.. ty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
__the payment of all ‘other sums,’ with interest, advanced underparagraph 7 to protect the security of this Security
" Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
" For this purpose, Borrower. irrevocably. grants. and .conveys to. Trustee, . in. trust, with power of sale, the following

described property located in SESON County, Oregon:

All of the property located at 5922 DELAWARE , in the
_ City/Town/Village of KLAMATH FALLS , County of KLAMATH
: v--s;tat,e .0f OR..,.in which the Borrower has an ownership, leasehold or other legal
interest.. This property is more particularly described on the schedule titled
' vwAdditional ‘Property Description" which is ‘attached hereto as Exhibit A,

1

*" TOGETHER WITH & security interest in that certain 1995 , 47 X 26
-.. GOLDEN MANOR . home, . serial number K50017 .

.'>'J.‘Vhe Bprx;bwer doeaf_l)'ejrepy a{xtho_riz'e the Lender or its gasigns to obtain a
., more detalled ’prbpe_gi;y,gggq:,ipt;bn after the Borrower has signed the Deed of Trust,
_.and to attach Exhibit A after the Borrower has signed the Deed of Trust.

 which i the addres of .. S9AR. PELANARE L. oot birntnons mwaﬁgg;:as ........... .

OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT'
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ToGETHER WITH all the improvements now or hereafter erected on the: , and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BorrROWER COVENANTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirorM CoVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in’lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement_is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument. .

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance ‘with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale” of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renmts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liecn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the termi “extended coverage” and any other hazards,
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5, including floods of flooding, for which Lend uit ance, This insurance shall be maintained in the amounts and
_for the periods that Lender, require . The, insurance carrier, providing " the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreastnabl “withheld. If Borfower fails to maintain coverage described above,
_‘lieqder may, .at Lender’s option, obtain, coverege to protect Lender’s rights in the Property in accordance with paragraph

: A . Y AT i, lia R IPE 2 S TEL CAR IR T Lo N .

. 7", .All insurance policies and renew 1all be. acceptable to Lender and shall include a standard mortgage clause.

 Lender shall have the right to hold.the policiés and renewals. If Lender requires, Borrower shall promptly give to Lender

* all receipts of paid premiums and renewal notices. In thé event of loss, Barrower shall give prompt notice to the insurance

.. carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance gmeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
‘restoration. or repair is not economically . feasible or Leader’s security would be lessened, the insurance roceeds shall be
.applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
, offered to settle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . ‘ _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ‘monthiy. payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument jmmediately prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument. and shall continue to occupy the. Property as Borrower's principal residence

“for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances _exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture ‘action or proceeding, whether civil or criminal, is begun that in Leader's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall alsobe in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with'the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. If  this Security Instrument is on a leasehold, Borrower shall

" comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

' 7. Protection of Lender s Rights in the Property. 'If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations),
then Lender' may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and éntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requ&stmg&ayment. . . . . .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security ‘Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage

_ insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay

“to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when

""the insurance coverage lapsed or ceased to be in effect. Lendér will accept, use and retain these payments as a loss reserve

: insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

“requires) provided by ez insurer approved by Lender
required to maintasin mortgage insurance in
insurance ends in accordance with any written
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9. Inspection. Lender or its agent may make reasonsble entries upon and inspect jons of the Property. Lender shall
_give Borrower notice at the time of of prior to an inspect ion specifying reasonable cause for the inspection. .o
#7719, Condemnation. The, procee f any award or claim for damages, direct or c0 ential, in connection with
“ iy ondemdiation ot other taking; of any P i
" gssigned and shall be paid fo Lender.. .~ U s , ,
"It the event of a ‘total taking ] ‘proceeds shall be applied to the sums secured by this Security
Borrower. In the event of a partial taking of the Property in
he taking is equal toorgrmﬁerdmntheamoum of the
sums secured 't ity lr . txkin.unle&s‘BonowerandLenderotherwiseagmein
‘writing, ‘the sums secured by thi ! Instrument shall be bgethe amount of the multiplied by the
following fraction: (a) the total amount 0 the sumns secured immediately before the taking, divided by () the fair market
~valus of the Property immediately before the takirig. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. ' :

If the Property is abandoned” by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or seitle a claim for damages, ‘Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

: 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums _ secured by i i granted by Lender in interest
- of Borrower shall not operate to release the liability of the ori *
shall not be required to commence procesdings against any successor in inf
otherwise modify amortization of the sums secured by this Security Instrument
 original Borrower or Bo wer's successors in interest. Any forbearance by Lender in exercising any
not be a waiver of or preciude the exercise of any right or remedy.
12. Successors and Assigns' Bound; oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument -shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
_ provisions of paragraph -17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who i
this Security Instrument but does not execute the Note: (a) isico-signing this i
and convey that Borrower’s interest in the Property under the terms of this
obligated to pay the sums secured by this Security Instrument; and (c) agrees
to extend, modify, forbear or make any accommodations with regard to the t
Note without that Borrower’s consent.. — . . . .

13. Loan Charges. If the loan secured by this Security Instrument 1S subject to a law which sets maxinmm loan
charges, and that law is finally interpreted so ihat the interest or other loan charges collected or to be collected in
connection - with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
Under the Note or by making: a direct. payment to Borrower. If arefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

: 14. Notices. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless apgl(i)cable law requires another method. The notice shall be directed to the
Property Address or any other address i . i given by
first class mail to Lender’s address stated herein or any other address i s by notice to Borrower. Any notice

pro‘\lll‘;ded for in this Secusity Instrument shall be deemed to have  been given to Borrower or Lender when given as provided
in this »

4 1 Property, or for comveyance i e of condematon, w7 berY

paragraph.
15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without. the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ) .
16. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.
. 17. Transfer of the Property. or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferrsd and Borrower is not &
‘natural person) without Lender’s._ prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security , Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Co
& 77 If Lender eX reises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period
gg than _ i the date the notice is delivered or mailed within which Borrower mmst pay all sums
T TR TR R PSS B Form 3038 9/S0 {page 4 of 6]
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"y this Security Instrument., If Borfower fails to pay these suims prior to the expiration of this period, Lender may invoke
“any remedies permitted by this Sectirity Instrument Without fiirther notice of demand on Borrower. '
e 18. Borrower s Right to Reinstate., If Borrower e 4 certain conditi Borrower shall have the right to have
- enfc ent Of this Security Instrument " di ntinued ‘at any time prior {0 the earlier of: (a) S days (or such other period as
specify for reinstatement) ‘before sale of the Property pursuznt to any f sale contained in this
. of a judgment enforcing is Security t
en would ' uri if no acceleration
H penses incurred in enforcing this
Security Instrument
ressonably require
obligation to pay
this Security Instrument and the obligations fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan icer. The Noteor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ~ ") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or f the cer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be i change in accordance with paragraph_14 above and applicable law.
The notice will state the pame an of the new Loan Servicer and the s to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous ‘Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly'give-lﬁnder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns. or is natified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance ” affecting ‘the” Property is 7

- pecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. - TN

As used in this paragraph 20, "Hazardous Substances” _are those substances definéd as - toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products; .
toxic pesticides and herbicides, -volatile solvents. materials containing asbestos or formaldehyde, and’ radioactive matenials. .
As used in this paragraph 20, *Environmental lLaw" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

Non-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; &:) a date, not less than 30 days the date the notice is given to Borrower, by which the default must be

; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

i *tv Instrument and sale of the Property. The notice shall further inform Borrower

and the right to bring a court action to assert the non-existence of a

- If the default is not cured on or before the date

specified in the notice, tion may require immediate payment in full of all sums secured by this

urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by

applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragral})h 21, including, hut not limited to, reasonable attorneys fees and costs of title evidence.

Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lenders election to cause the Property to be sold and shall cause such
nofice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed b applicable law to Borrower and to other persons preseribed by applicable law.
After the time required by applical without demand on Borrower, shali sell the Property at public
auction to the highest bidder at d under the terms d ed in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sa or any purcel of the Property by
public announcement at the time and place of any previously <cheduled sale. Lender or its designee may purchase
the Property at any sale.

rustee shall deliver to the purchaser Trustees deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustee s and attorneys fees; (b) to all sumns secured by this Security
Instrumet; and (c) any excess to the person or persons Jegally entitled to it.

Form 3038 9/90 (page 5of 6)
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"by.this Secarity Instrument.  If Borro

b carity Instrument., [f Borrower, =48 78 B “Siigis ‘prior 1o the expiration of this period, Lender may _invoke
**any remedies permitted by this Secrity Instrument without further notice or demand on Borrower.

.. 18. Borrower s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
‘enforcement of this Secunty;ln§tmmmg'dg$oopﬁnued at any time, prior to the earlier of: (a) 5 days (or such other period as
applicable law may gpecify for reilistatement) hefore sale of th'ej%rdpgﬂy'punmam to any power of sale contained in this
Security. Instrument; or (b) entry. ing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then’ this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i i i
Security Instrument, inclﬁding,-’.butlnot’linﬁted to, ‘reasonable attorneys’ fees; and (d) takes such
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
obligation to pay the sums secured by this Security i i

this Security Instrument and the obligations secured

However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan icer. The Noteor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower accordance with paragraph 14 above and applicable law.

i i which payments should be made.

presence, use, disposal, storage, Or release of
nor allow anyone else to do, anything affecting
two sentences shall not apply to the presence,
generally recognized to be appropriate

use, or storage on the Property

to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is natifted by any governmental or

‘the Property 1s

regulatory authority, that any removal or other remediation of any
neo%sary,Bomwershallpromptlytake i ions i W oo A
" As used in this paragraph 20, "Hazardous Substances” are defined as toxic or hazardous. substances’
by Environmental Law and the following substances: gasoline, kerosene, other flammuable or toxic” petroleusy products; .
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. .
As used in this pamg;:‘ph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Propeity is”
located that relate to health, safety or environmental protection.

NoN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may ire i i secured by this

ity Instrument without further demand and may invoke permitted by
applicable law. Lender shall be entitled to collect all expenses in i ided in this
paragral?h 21, including, but not limited to, reasonable attorneys
Lender invokes the power of sal
occurrence of an event of default and of
notice to be recorded in each county in which any part
of sale in the manner prescribed by applicable law to Borrower and to other persons p .
After the time required by applical le law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.
rustee shall deliver to the purchaser Trustees deed conveying the Property without any covenant or
expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth of the
ade therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustees and attorneys fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.
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22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
. reconvey the Property and shall surren i i mdaﬂmﬁesewdencmg&btsecuredbythszeamty

- Fctnuinant o Trustee, Trustee shall reconvey the Property without varr
legally eatitled to it, Such person or persons shall pay any recordation costs. . n '

ST T 23, Substitute Trustee. Lender may from time to time remove Trustee and “appoint a successo
Trustee appointed nds (_xv)lnmanceof.ﬁlef?mpeﬂy{the‘“ ‘szmortmstge’shallsxmwdtoalltheﬁtle,power
and duties conferred upon in and by applicable law. ' o

-7 24, Attorneys Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include sny
attorneys' fees awarded by an appellate court. ) ’ - )

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of each such fider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security. Instrument as if the rider(s) were a part of this Security
Instrumeat. {Check applicable box(es)] ‘ ‘ :

[0 Adjustable Rate Rider . . O condominium Rider 1 1-4 Family Rider

(7] Graduated Payment Rider - [ Planned Unit Development Rider {1 Biweekly Payment Rider

O Balloon Rider ~ * [ Rate Improvement Rider 00 Second Home Rider

O Other(s) [specify]l .-~ . - o %

. By SicNiNG BELow, Borrower, accepts and agrees to the terms. and covenants contained in this Security Instrument

' and in any rider(s) executed by Borrower and recordsd with it
% %

‘DELBERT V. ELLIS

ya-7G-T84Y

* Social Security Number J4A-30 2T T ...

oy

Social Security Number

— . [Space Below This Line For Acknowledgmerit]

it

- e T s REQUESTFORRECONVEYANCE’

TOTRUSTEE: =« » = " o '

[ 'The undersigned is the holder of the note or notes' secured by this Dead of Trust. Ssid note or notes, together with
gl ‘othier indebtedness 'secured by this Deed ‘of Trust, have been paid in full. You are hereby directed to cancel said note or

. notes and this:Deed  of Trust, which ars delivered hereby, nd to recoavey, without warranty, all the estate now held by

: '»you:lmdgrmisDeedofTﬁxsttotbpelsmorpetSOnslegally entitled thereto. .

)
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- EXHIBIT "A" .
LEGAL DESCRIPTION ' 27596

A tract of land in Klamath County, sitvated in Lot 27, HOMELAND TRACTS NO. 2, more
particularly described as follows:” Beginning at the Northeasterly corner of Lot 27;

thence West along the South line of Delaware Avenue 137.8 feet to the true point of
beginning; thence continuing West along said South line of Delaware Avenue 70 feet;

thence South parallel to the West line of Lot 27, 143 feet; thence East parallel with the
South line of Delaware Avenue to the Easterly line of Lot 27; thence ortheasterly along
said Easterly line 33 feet more or less to the Southeast corner of that certain property
described in Volume M71 at Fage 12364, Microfilm Records of Klamath County, Oregon; thence
West parallel with the South line of Delaware Avenue to the Southwest corner of property
described in Volume M71, page 12364, thence North parallel to the West line of Lot 27, 110
feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

FEE $40.00 ’ v By

Filed for record at request of Moyntain Title Company the 12th day
October AD., 19 95 at__ 3352 o'clock P M., and duly recorded in Vol. M95 .
of Mortgages on Page 2%590 .

0 Bemetha G. Letsch, County Clerk
Lt Az /Y,,\uzﬁ (2}
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