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Department of Veterans' Affairs
RECORDING MEMORANDUM

A spen Title Escrd #0104382

This cover sheet is being attached to bring the following document into
compliance with ORS 205.125.

Type of Document (Mortgage, Contract, Trust Deed, Deed, etc.)
CONTRACT OF SALE

County Tax Account Number 0DVA Account Number

R109322 =

First Party(s)
ALAN C. JOY Grantee Mortgagor

TERRIE LYN JOY

Buyer

18110 NE CEDAR CREEK ROAD

Other

AMBOY, WASHINGTON 98601

Second Party(s)

THE STATE OF OREGON i Grantor Mortgagee
DEPARTMENT OF VETERANS' AFFAIRS

Seller

SALEM OR 97310

Other

Consideration Court Order/Warrant Amt. (if applicable)
$147,500.00 S N/A

Property Address:
33770 MALIN LOOP ROAD

MALIN, OREGON 97632

After recording, return to: Until a change is requested, all tax

statements shall be sent to the
THE STATE OF OREGON following address:

DEPARTMENT OF VETERANS' AFFAIRS
—700 SUMMER. STREET NE

. ALAN C. JOY
SALEM, OREGON 97310 33770 MALIN LOOP ROAD

REGON 97632
Attn: LOAN PROCESSING MALIN, O !

2080-K (10-91)
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Mm Number
C22760
Veterans' :
Attairs CONTRACT OF SALE
Date: _Qctober 13, 1995
BETWEEN: The State of Oregon
by and through the
Director of Oregon Department of Veterans® Affairs as SELLER
AND:
ALAN C, JOY
TERRIE LYN JOY
Husband and WIFE
as BUYER(S)
For the sum of $__147,500.00-- and on the terins and conditions set forth below, Scller agroes to scll and Buyer agrees
to buy the following described property (the “property”), which is located at 33770 Malin TLoop Road, Malin, Oregon_ 97632

lan,

The S % MW % if Section 10, Township 41 South, Range 12 East of the Wllfll.aneé:t Me.r
Klamath County, Oregon. EXCEPTING THEREFROM that portion along € aster

boundary used for county road purposes.

TOGETHER WITH water rights on 74.4 acres of Malin Irrigation District.

Tox Account Number(s) TAX STATEMENT - Until @ change & requested, AFTER RECORDING, RETURN TO:
R109322 all tax statements shall be sent to:
Alan C. Joy s " e
33770 Malin Loq‘a“ioad P e
o7e Salem, OR 97310-1201

Malin, OR 97632
[=7]
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RESERVATION OF MINERAL RIGHTS

ﬁMinmlrighummtbdngminedonthispmpcay.
7 Minezal rights arc being retained on this propeaty-
'l‘hepmpatysecuxedbythisConnactisdghtyu:tuormon:in:im,orilﬁvamuormominlizcmdislocatcdinChuopCoumyor

Columbia County, wﬂwDivisionofsmtchndlilwkhholdingnﬂminadﬁghu for the State of Oregon, and the above legal description is
amended to include the following reservation of minerals rights:

"Excepting and reserving 1o itself, its successors, and assgns all minerals, as defined in ORS 273.775 (EXCEPT soil, clay, stone, sand,
and gravel), and all geothermal resources, as defined in ORS 522.005 togesher with the right to make suchuse of the surface as may be
reasonably necessary for, exploring for, mining, extracting, storing, drilling for, and removing such sinerals, materials, and geothermal
resources. In the event use of the premises by a surface rights owner would be damaged by one or more of the activities described above,
then such owner shall be entitled 10 compensation from the State’s lessee 1o the extent of the diminution in wilue of the real property, based
on the actual use by the surface rights owner at the time the State’s lessee conducss any of the above activities. "

SECTION 1, PURCHASE PRICE; PAYMENT

1.1 TOTAL PURCHASE PRICE. - Buyer agrees o pay Sellefthe sum of §_ 147,500 . 00— the total purchase price (purchase
price”) for the property.

1.2 BUYER'S EQUITY. - Buyer pays the sumof § 14 ,750,00-—-es 2 cash down payment to be applisd to the Total Purchase
Price for which the Scller acknowledges receipt.

13 REPAYMENT. - Buyer agrees to pay the remainder of the purchasc price (§132.,750 QQ=—==_____) to Seller in regular
Brmonthly 0 annual payments (“regular paymenis”) of notless than$_1,069.00—~ including interest, paysblconthe_£irst  dayofeach
payment period, beginning December 1, 1995-- ,andcontinuinguntil November 1, 2025--- when the entire balance thea unpaid
shall be due and payable.

The payment amounts nccessary for principal, intercst, taxcs, and insurance (if applicable) shall be added together; and the aggregale
amount shall be paid each payment pesiod in & single payment to the Seller. Any deficiency in the amount of any such aggregate payment shall
constitute a default under this Contract.

At such limio as notified in writing by the Seller, Buyer agrecs to participate in cstablishing an escrow account with Scller into which the
portions of the payment nccessary for taxcs, insurance, and a cushion bascd upon an GSCIOW analysia will bo dcposited. Scller agrecs to give Buyer
30 days notice of such change, and to maintain such escrow dcposit account as sutlined under Section 2 of this Contract.

Upon payment of the total purchase price for the property &5 provided by this Contract and performance by Buyer of all other terms,
conditions; and provisions of the Contract, Seller shall deliver to Buyer a Bargain and Sale Deed, unless otherwise agreed to by the Seller and the

Buyer.
1.4 PREPAYMENTS. - Buyer may prepay all or any portion of the principal balanco due on the Contract at any time without penalty.

1.5 PLACE OF PAYMENT. - All payments o Seller shall be made to the Oregon Department of Vetcrans' Affairs at 700 Summer
Street, Northeast, Salem, Oregon 97310-1201, unless Sellcs gives written notice to Buyer to make payments at somo other place.

1.6 INTEREST.—Alldefcnedbalancuofﬂxcpurcbncp:iec:hnllbmintuuht\hcntcof Nine (9.0%)perocat per annum

from the date of this Contract until paid. The Seller may periodically adjust the regular payment on this Contract to an amount that will causc the
Contract to be paid in full on the due date of the last scheduled payment. Interest will be included in each of the above regular payments. The

annual intercst rate during the term of this Contract is variable; it cannot increase by more than 1 percent, except to maintain the solvency of the
Oregon Department of Vetorans' Affairs, The Scller may periodically change the interest rte by administrative rule, pursuant o the provisions
of ORS 407.375(5). Any change in tho intercst rate may change the amount of the regular payment.

1.7 PROPERTY TAXES. - Buyer agrocs o ply to the Scller (in addition 1o the regular paymens of principal and interess) a sum,
estimated by the Seller, of the property taxes and special asscssments next duo and payable on the propeaty d by this Contract. Buyer shail
also pay to Sclier on demand, any additional amounts which may be necessary for payment of tho taxcs or agscssments.

611-M (6-95) Page20f8
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RIGHT OF REDEMPTION

DThisCont:rwtissubjecttodxerightofmdmpﬁonuﬁsingfmmnDecxeeofFomclosumin CaseNumber ___ N/A in the Circuit
Court of the State of Oregon, for the County of N/A - The redemption period ends in sccordance with ORS 23.560.

3 Subject to the right of redemption arising from a Decrec of Foreclosure in Case No., N/A in the Circuit Court of the

State of Oregon for the County of N/A - Said redemption period ends no sooner than the time permitted in Federal Code 28 USC
Section 2410(c) and (d) because of the fedoral licn.

In the case of a redemption, Seller shall refund Buyer the purchase price, less the balance due, plus interest at the ratc of. N/A percent
per annum. The amount refunded will be reduced by$ _ N/A per month, as & reasonable rental for the use of the propezty.

SECTION 2, ESCROW ACCOUNTS

At least once each year the Seller will analyze the escrow account balance in relation to the projected payments to be reccived into the
account and paid from the account.

2.1 EXCESS FUNDS IN ACCOUNT. - If the amount in the ezcrow account is $25 or more in excess of projected needs, the Seller
will return all the monies by check to the Buyer. :

2.2 SHORTAGE IN ACCOUNT. - In the évent Seller determines that amounts in the escrow aceount aro insufficient to pay projected

needs, the Buyer will pay the necessary amount to Scller during the next payment year, unless the Buyer elects (o repay the Seller in a lump sum,
Failure to pay the required amount within the time allowed constitutes & ¢2fault under Section 8 of this Contract.

2.3 INTEREST. - Seller agrees to Ppay interest on the balance in the escrow account as provided in ORS 86.245.
SECTION 3. OCCUPANCY

O Buyer will not be occupying the property and this Section does not apply.
381 Buyer will be occupying the property as his/her principal primary residence.

FAILURE TO OCCUPY. - In the event Buyer fails to occupy the property as his/her principal primary residence within 60 days
after closing or to continuously occupy the property as his/her principal primary residence for a period of not less than 365 days from the date of
closing or initial occupancy, whichever is later, Seller may require payment of an additional cash down payment in the amount of $_14, 750,00
within 30 days from the date of notification. The additions! down payment will be the amount the Buyer would have been required to pay if the
property had been purchased as nonowner-occupicd, less the amount of down payment paid at closing.

Failure to pay the additional down payment within 30 days of notification will constitute a default under Secction 8 of this Contract.

3.2 APPLICATION OF PROCEBDS. - Ia the ovent that the Buyer fails to occupy the property and pays the Seller the roquired
additional cash down payment, Scller shall apply the payment made by the Buyer to the principal balance of the Contract. Tho payment will only
be considered as an additional down paymeat, and will in no way be consi a prepayment of any regular payment nor cause the account to be
‘paid ahead*. Following payment of the required additional down payment, Seller will reamortize the remaining principal balance and adjust the
principal and interest portion of the regular payment accordingly. .

611-M (6-95)
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SECTION 4, POSSESSION; MAINTENANCE; CHARGES and LIENS

4.1 POSSESSION. -Buyeuhallbeentiﬂedtoponmion of the property from and after the date of this Contract. R is under=tood and
agreedthnBuyerwillpennitsdluwdin:gmtsm euwr\hepmpeaynmsombbﬁmuto inspect the property. Buyer shall not permit the
premises to be vacant for more than 30 consecutive days without prior writtca approval of Seller.

42 MAINTENANCE. - Buyer shall keep all buildings, other improvements, and landscape now existing, or which shall be placed on
the property, in good condition and repair. Except for domestic purposcs, Buyer shall not permit the cutting or removal of any trees, nor removal
of any sand and gravel, without prior wriften consent of Seller.

43 CHARGES and LIENS. - Buyer shall pay all taxcs, asscssments and other charges, fines, and impositions attributable to the propetty
which mey attain a priority ever this Contract of Sale, and ground rents, if any, at ODVA's option in the manner provided under paragraph 1.7
hereof, or by Buyer making payment, when due, directly to the payee thereof. Buyer shall promptly furnish to'ODVA all notices of amounts due
under this paragraph, and in the event Buyer shall make payment directly, Buyer shall promptly furnish to the ODVA receipts evidencing such
payments. Buyer shall promptly discharge any lien which has priority over this Contract of Sale, provided, that Buyer ghall not be required to
discharge any such liea so long as Buyer shall agree in writing to the payment of the obligation secured by guch/lica in a manner acceptable to
ODVA or shall in good faith contest such licn by, or defead eaforcement of such lien in, legal proceedings which operate to prevent the eafo t
of the lien or forfeiture of the property or any part thereof.

4.4 COMPLIANCE ‘WITH LAWS. - Buyer shall promptly comply with all laws, ordinances, regulations, directions, rules, and other
requirements of all governmental suthoritics applicable to the use or oceupancy of the property in this Contract. Buyer shall promptly make all
required repairs altcrations, and additions. Buyer may contest in good faith any such requirements and withhold compliance during any legal
proceeding, including appropriate appeals, as long as Scller’s interest in the property is not jeopardized.

SECTION S, INSURANCE

5.1 PROPERTY DAMAGE INSURANCE, - Buyer shall kecp the improvements now existing or hereafter erected on the property
insured against loss by fire; hazards included within the term extended coverage”; floods, where applicable; and such other hazards as Scller may
require. Buyer shall keep the required insurance in such amounts and for such periods as Scller may require, provided that Seller shall not require
that the amount of such coverage exceed that amount of coverage regiired to pay the sums secured by this Contract.

The insurance carricr providing the i by Buyer subject to approval by Seller, provided that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be paid by Buyer making paymeat, whea due, directly to the insurance

carrier; or, at Seller's option Buyer shall pay Seller an amount, determined as follows, witk their regular payment as it becomes due, and Scller
shall pay said premiums:

a. When regular payments arc duc monthly, a sum cqual to one-twelfth of the yearly insurance premium; of,
b. When regular payments arc due annually, an amount equal to one year's insurance premium.

If Buyer fails to obtain the required insurance coverage or fails to provide Seller with proof of insurance, Seller may procure insurance
coverage to protect Scller’s interest in the property and add the cost to the balance due under this Contract.

All instirance policics and rencwals shall be in & form acceptable to Seller, and shall include a standard mortgage clausc in favor of Seller.
Seller shall have the right to hold the policies and rencwals, and Buyer shall promptly furnish to Seller all renewal notices and all receipts of paid
premiums.

52 EVENT OFLOSS. - In the cvent of loss, Buyer shall give prompt notice to the insurance carries and Seller; Scller may make proof
of loss if not promptly made by the Buyer. Insurance procecds shall be paid directly to the Scller, which may deal directly with any insurance
company. If Seller by reason of such insurance receives any money for loss or damage, such amounts may be, at the option of Scller, either:

a. Retained and applied by Seller toward payment of all or part of the indebtedness secured by this Contract in such order as Scller
may determine, without regard to whether or not the security of the Seller is impaired; or,

b. Paid over wholly or in part to the Buyer upon such conditions as Seller may determine for the repair of buildings or improvements

Jocated on the property or for the crections of new buildings or improvements in their place, or for any other purpose of object
satisfactory to Scller. i

611-M (6-95)
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. Unless Seller and Buyer otherwise agree in writing, any such nppﬁuﬁonofpmeeedltoprincipﬂhhnﬂnotmendorponponemeducm
of the regular payments or change the amount of such payments.

If, in the event of a contract foreclosure or judicial foreclosure, the propesty is acquired by Sciler, all right, title, and intcrest of Buyer
in and to any insurance policics and in and to the proceeds thereof (o the extent of the sum s2cured by this Contract immediately prior 1o such
acquisition) resulting from damage to the property prior to the acquisition, shall pass to the Seller.

SECTION 6, EMINENT DOMAIN

If a condemning authority takes all or any portion of the propeaty, Buyer and Seller shall share in the condemnation proceeds in proportion
to the values of their respective interest in the property. Sale of the property in Licu of condemnation shall be treated as a taking of the property.

SECTION 7. SECURITY AGREEMENT

“This instrument shall constitute & security agreement within the meaning of the Uniform Commercial Code with respect to any personal
property included within the description of the property. Upon request of Scller, Buyer shall execute any necessary financing statements in the form
required by the Uniform Commercial Code and shall file the statement at Buyer's expense. Without further authorization from Buyer, Scller may
at eny time file copies of this Contract as financing statements cither with the Secretary of State or the County Clerk’s Real Estate Records. Upon
default under the terms of this Contract, Buycrthall,wiﬁﬁnthmdtysofmdptofwﬁnendanmd from Seller, asscmble the personal propesty
and make it available to Seller. SellcrmcrvelmdBuyergmnutoSeﬂeruwcurityintuutinmymndingﬁmb«orﬁmbcrmbcculloaxedupon
the property.

SECTION 8. DEFAULT
8.1 EVENTSOFDEBAULT.-'l‘imcisofthemmcchthisConmu.Adcﬁuhshﬂloewrundcrnnyofthefolbwhgdmmmou:
a. Failure of Buyer to make any payment when payment is due. No notice of default and no opportunity o cure shall be required if

during any 12-month period Seller has already sent three notices to Buyer ning nonpayment or latc paymeat under this
contract.

Failure of Buyer to perform any other obligation in this Contract within 30 days after receiving Notice of Default from Scller.
The notice shall specify the nature of the defavit. No notice of default and no opportinity to cure shall be required if during any
12-month period Seller has already sent three notices conceming the same event of default.

REMEDIES ON DEFAULT - In the event of a default, Seller may take any one or more of the following steps:

Declare the entire balance due on the Contract, including interest, immediately due and payable;

Foreclose this Contract by suit in equity;

Specifically enforce the terms of this Contract by suit in equity;

Disburse such sums as necessary to pay any charges or liens which may attain a priority over this Contract. Any amounts disbursed
by ODVA, with interest thereon, shall become additional indebtedness of Buyer secured by this Contract. Unless Buyer and ODVA
agree to other terms of payment, such amount shall be payable upon notice from ODVA to Buyer requesting payment thereof, and
shall bear interest from the date of disbursement at the mie stated in the Contract. No cvent referred to in this paragraph shall
require ODVA to incur any expense or do any act hercunder.

Emci:o&orighhmdmnediuohmumdpaﬂyupmidedbytthnithomnacidCod&Scllu'mlymﬁacthuerwm
undxunediuwithmpeetmlnyputof_dzepmpcnywhicheomtimtupumnﬂpmpcnyinwhichScnerhunmniym

Choose to impose a late charge. 'l‘héchugewil.lnotmeedﬁwmwdomrofmepqymmtin&emtsumﬁﬂzmmb
any payment within ten days after it is due.

611-M (6-95)
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mmmplymgmmonoﬁamwmmwmmmwmm 1985 Orcgon Laws, Chapter 718, Scller
may declare this Oonmforfeiwdmdminthnmountofuwpaymeanmvioudymdeunwmh Contract. Upon recordation
of the affidavit required exﬁnguhhedmdanedod.mdl!uyenhlﬂhmnofuﬂhaﬁm,
title, or interest in and to the property or 10 3 i pxeviouslymadcund«d:iscomu
thoughthi:Conuwtmd:uch urrender the property to Scller. If
Buyer fails to do so, Sclier may
maybeomtedandmnoveduluch,whhom
or permitted by law.

Appoint a Receiver. Sellershallbeenﬁﬂedtothc;ppointmentofnnceciveru:mmofﬁghtltdoelnotmmuwhab«or
nottheappaxentvalueofthcpmpatyaeeedsthe;mountofthebdaneedueonmcConuwt. Any receiver appointed may scrve
without bond. Employment by Seller shall not disqualify a person from serving as a Receiver. Upon taking posscssion of all or
any part of the property, the Receiver may:

i Use, operate, manage, control, and conduct business on the propesty and make necessary expenditures for all maintenance
and improvements that in the Receiver’s judgement are proper,;

Collect all reats, revenues, income, issucs, and profits from the property and apply such sums to the nooczsary expenscs
of use, operation, and mansgement;

Complete any construction in progress on the propeity, at Seller’s option. To complcic that construction, recciver may pay
all bills, borrow funds, employ contractors, and make any changes in plans and specifications that Scller decms appropriate.

If the revenucs produced by the propexty are insufficient to pay expenses, the Receiver may borrow, from Scller or
otherwise, such sums as Receiver deems necessary. These sums shall be uscd for the purposes stated in this paragraph.
Repayment of such sums shall be secured by this Contract. Amounts borrowed from or advanced by Seller shall bear interest
at the same rate as the balance of this Contract. Intecest shall be charged from the date the amounit is borrowed or advanced
until the amount is repaid. Any amount borrowed shall be paid by Buyer on demand.

Elect to collect all rents, revenues, income, issues, and profits (the “income®) from the propesty, whether due now or later. Prior
to default, Buyer may operate and manage the property and collect the income from the propexty. In the

any time hereafter, Scller may revoke Buyer's right to collect the income from the property. Scller may collect the income cither
through itself or a. Receiver. Seller may notify any tenant or other uscr to make payments of reats or uses fees directly to Seller.
If the income is collected by the Seller, then Buyer irrcvocably designates Seller as Buyer's attomey-in-fact and gives Scller
peimission to endorse rent or fec checks in Buyer's name. Buyer also gives Seller permission 1o negotiste and colloct such reats
or fees. Payments by tenants or other users 0 Seller in response to Seller's demand shall gatisfy the obligation for which the
payments are mede; whether or not any proper grounds for the demand existed. Scller shall apply the income first to the expenses
of reating or coliection, and the balance (if any) to payment of sums due frot Buyer to Selicr under this Contract.

23 REMEDIES NONEXCLUSIVE. - The semedies provided above shall not exclude any other remedics provided by law. They are
in addition to any other such remedics.

SECTION 9. SELLER’S RIGHT TO CURE

IfBuyerfnihmquommyobﬁgaﬁnnxequixedofhimlherundathh Contract, Scller may, without notice, take any steps neccssary 10
remedy such failure. Buyeuhallimmedinmclymimbunesdlerfordhmoumapmdedinsodoingondqnmdphn interest at the Contract rate.
Suchwﬁonbysdlcnhaﬂnoteomﬁuncawnivaofthedcﬁuh. or any otharightormedywhichSdlumxthconmmtofBuyer‘s default.

SECTION 10, WAIVER

Failure of cither party at any time to mqnixcperfomunoeofmyp:wisionohhis Contract shall not limit the party’s right to caforce the
provision, Ifapanywuivuabmchohnypmisionofu\h Contract, mowdmappﬁaoxdymm:pociﬁebmch.hdoam;pplywthe
provision itself. :
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SECTION 11, SUCCESSOR INTERESTS

This Contract shall be binding upon and for the bencfit of the parties, their successors, and assigns. But no interest of Buyer shall be
assigned, subcontracted, or othcrwise transferred, voluntazily or involuntarily, without the prior written conscat of Scller. Conscat by Scller to one
transfer shall not constitute consent to other transfers or waivers of this section.

As a condition to such consent, Seller may increase the interest mte under this Contract from the Date of the transfer. Any increase in
the interest rate under this Contract shall eatitle the Seller to increase the regular payments. Regular paymeats may be increased to the amount
necessary to retire the obligation within the time provided for in Section 1.3 in this Contract. Any attempted sssignment in violation of this provision
ahall be woid and of no effect with respect to Seller. Buyer hereby waives notice of and consent to any and all extensions and modifications of this
Contract granted by Scller. Any other person at any time obligated for the performance of the terms of this Contract also hereby waives such notice
and consent. Anyluchmnxion:ormodiﬁeaﬁomu&ﬂnotinmywayrdmc.dilchu'ge,orodlemriscaﬂ‘eetlheliabilityofmypmonumyﬁme
obligated under this Contract.

SECTION 12. TRANSFER FEE

If any interest of the Buyer under this Contract is assigned, subcontracted, or otherwise transferred, a fee to cover administrative costs
will be immediately duc and payeble to Scller. The amount of the fec shall be prescribed by Selier's duly adopted Oregon Administrative Rule
274-20-440.

SECTION 13. NOTICE

Any notice under this CoumxballbcinwxiﬁnglndMbceﬁeeﬁwwhmumﬂyddivucdinpuwnorwndlylaﬁubdngdqaoxked
in the U.S. mail, postage prepaid and addressed to the party at the addsess stated in this Contract or such other address as cither party may designate
by written notice to the other.

SECTION 14, COSTS AND ATTORNEY FEES

Events may occur that would cause Seller or Buyer to take some action, judicial or otherwise, to enforce or interpret terms of this Contract.
Should such actions be taken, the prevailing party shall be entitled to recover from the other party all expenscs réasonsbly incurred in taking such
action. Such expenscs shall include, but are not limited to the following costs.

Cost of searching records,
Cost of title reports,

Cost of surveyors® repoits,
Cost of foreclosure reports,
Cost of attomney fees,

e 0 ¢ 0 0

whether incurred in a suit or sction, in an appeal from a judgemiént or decree therein, or in connection with nonjudicial actioa.
SECTION 15. SURVIVAL OF COVENANTS

Any covenants, the full performance of which ix not required prior to the closing or final payment of the purchase price, shall survive
the closing and the final paymeat of the purchasc price. Such covenants shall be fully enforceable thereafter in accordance with their terms.

SECTION 16. GOVERNING LAW; SEVERABILITY

This Contract shall be governed by the laws of the State of Oregon. In the cvent that any provision or clause of this Contract conflicts
with applicable law, such conflict shall not affect any other provision and, to this end, the provisions of this Contract arc severable.
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SECTION 17, REPRESENTATIONS; CONDITIONS OF PROPERTY

Buyeracceputhchnd,buildinp. improvements, nﬂotherupemofthcpmpaty,mdmypmomlpmpmymldunderu\hconma,
inthdrpmenxeondiﬁon,ASIS. ’

PRESENT CONDITION INCLUDES LATENT DEFECTS, WITHOUT ANY REPRESENTATIONS OR WARRANTIES, EXPRESSED
ORIMPLIED,UNLESSWEYARBE)GRESSLYSBTPORPHXN THIS CONTRACTORAREINWRITNG SIGNED BY SELLER.

Buyer agrees that Buyer has ascertained, from sourccs other than Scller, the applicable zoning, building, housing, and other regulatory
ordinances and laws. Buyexmo.gmutowceptthepmpatyvﬁthﬁﬂlmxenm ofthueodinnnwmdkw:umcymnynﬁwtmcpmentm
ormyinwndedﬁmmuscofthcpmperty. BuyuggreuﬂmtSellcthumadenoxcpmmhﬁomwhhmpwtw such laws or ordinances.

THIS INSTRUMENT WILL NOT ALLOW USEOFTHE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU!

[TTLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO! OR COUNTY PLANNIN

APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTI

ORS 30.930.

This Contract is the eatire, final, and complete agreement of the parties pertaining to the sale and purchase of the property. This Contract
superscdes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) betweea the partics or
their representatives relating to the property.

IN WITNESS WHEREOF, the partics have caused this Coiitract to be executed indupﬁcawasofmeﬁrstdalclistcd above wrilten.

BﬂYER(s):

< ,QQ/ (2 Qc*\?f_bOW%dhA /D;{i;‘i’i

& ¢ :
AN C. J0Y 5t s

Signaturs of Buyer wdw Duio Signed

STATE OF OREGON

Coumty of __Klamath on October 13 L1995

pesonally appeared the above 4 Alan C. and acknowledged the foregoing
Contract to be hftti(their) voluntary act and deed.

OFFICIAL SEAL

B MARLENE T.ADDINGTON

25 NOTARY PUBLIC - OREGON

7/ COMYISSION NO. 022238

A ?égiem,bwamss 79AR. 22,1907 {4

i g W
NS DM DR e NS DT N

10/4/95
s.-ndobmw Dease Sipead

qer , _P_gmggincx
Thle  ODW Reprercwaste

STATE OF OREGON

County of MARION On October 4 , 1995

personally appeared the above named ——Cliff Joneg——— -
and, being first duly sworm, did say that he (she) is duly authorized to sign the foregoing Cont n of the Oregon Department of Veterans®

Affairs by authority of its Director. e Nideeer’

Nowwy PubBc For Oregom

W/ oTARY FU o
611-M (6-95) COMWISSIGN ND, 042377
MY COMMISSION EXFIFES JAN. 08, 1928
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ADDENDUM TO CONTRACT OF SALE

ENCUMBRANCES

o

SUBJECT ONLY TO THE FOLLOWING ENCUMBRANCES:

1. The assessment roll and the tax roll disclose that the within
described premises were specially assessed as farm land.
Taxes for the year 1995-96 and possibly prior years have been -
deferred pursuant to ORS 308-370 to 308.403. These, plus

earned interest, are due and payable when said reason for the
deferment no longer exists.

2. Rights of the public in_and to any portion of the herein
described property lying within the limits of any roads or
: highways.
; 3. No liability is assumed if a financiing statement is filed in

the office of the County Clerk covering the above. .vestees
wherein the land is described other than by metes and bounds.
the rectangular survey system, or by recorded lot and block,.
or covering any leases.

4. Rules, regulations, liens, assessments, contract, rights of .
way. easements and any and all obligations created or imposed

upon or affecting said premises by the Klamath Basin
. Improvement District.

5. Liens and assessments of Klamath Project and Malin Irrigation
pDistrict. and regulations, easements, contracts., water and
irrigation rights in connection therewith.

6. Agreement for Easement. including the terms and provisions
thereof, by and between James A. Scott and Sandra G. Scott.
husband and wife., and Glen Derra and Terry Lee Derra, husband
and wife. dated August 1, 1977, recorded March 17, 1978 in (
Volume M78 page 5136, Deed records of Klamath County. Oregon.

X

¥/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____Aspen Title Co

the 16th day
of Oct AD,19 95 _a___ 11512 o'clock AM., and duly recorded in Vol. M95
of Deeds onPage 27995
BRernetha G. Letsch . County Clerk
FEE By A

$75,00




