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“THIS TRUST DEED; miad 5 R1SE day of o SEDLEMDET 95
“THIS TRUST DEED, méde this .......5 13+ day of iy n SR , 1922 befween
~Western Title & Escrow. .. . o L L as T?f,:f::,";f;}

o S’_qe_yeﬁ‘Tmno*-’ ‘

relnisessssessitessmsnrnsariny as Beneticiary,

.o e oo .~ s o -WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys lo trustee in trust, with power of sale, the property in
: Klanafh ... County; Oregon; described as; ™ »:% o - i e

32 Block 1 , Tract 1098-Split Rail.Ranchos, according to the official
“£ile “in“thg“\dff%‘c’e‘ of the County Clerk of Klamath County, Oxregon

;
|

Ty e kit 0 A o TS B S Y

" todether with all and singular:the & ¢ ,‘haredi.fame.nls and appurtenances and all other rights thereunto belonging or in anywise now

o’r' herealter appertaining, and the rents, issuss'and' profits thereof and all {ixtures now or hereaiter attached (o or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFQRMANCE,o!_engh u.é(gey;g{:nf- of granfor herein contained and payment ol the sum
Eight. Hundred Fifty.and.No/lOQzrzzszszzssms-ssss

. eftotortontineg '.j‘.:‘ == . Dollars, with interest thereon according {o the terms of & promissory
note ol even da , e to bgnollclnry or ordor and made by grantor, the final payment ol principal and interest hereol, it
not sooner paid, to bo due and payable’ er terms of No ,tlg

The date of maturity of the debt secured by this-instrument is the date, stated above, on which tha final installment of the note
becomes due ‘and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or-ali, Cor any. part) of grantor's inferest in it without licst obtainipg the writlen consent or approval of the beneliciary, which
consent shall not be unrcasonably withheld, then, at the beneliciary's option®, all obligations secured by-this instrument. irrespective of
the matarity dates expressed therein, or herein, shall become immediataly due and payable. (Delote underlined clause il inapplicable.)
The exccution by grantor ol an carnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainfnin the property in good condition and repair; not fo remove or deniolish any building or im-
provement thereon; not (o commit or permit any waste of the property. '

2. To complele or restore promptly and in good and habitable conditl
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; it the beneficiary
30 requests, fo join in execuling such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or oflices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabla by the bencliciary. .

4, To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lire and such other hazards as the beneliciary may Ifrom time to time require, in an amount not less than §. .insurab
written in companies acceptable fo the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene Va4
ficiary as soon as insured; if the geantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneliciary
at least fitfean days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The anount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness securad hereby and in such order as beneticiary may determine, or at option of beneliciary the entite amount so collected,
or any part therool, may be released fo drantor. Such opplication or releases shall not cure or waive any detault or notice of delault here-
undar ar invalidate any act done pursuant to such notico.

S. T'o keep tho property irea from construction lens amd {o pay all taxes, nssessments and other charges that may by levied or
nssessed upon or agninst the property belore any part of such {axes, assessments and other charges become past dus or delinquent and
prometly deliver receipts therelor to benelicinry; should the grantor tail to make payment of any taxes, assessmonts, insurance pramiums,
liens or other chargdes payable by granfor, sither by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary nmy, at its option, make payment thereof, and the amount so paid, with intcrest at the rate sot forth in the nofe
secured hereby, together with the obligntions dascribed in paragraphs 6 and 7 of this trust decd, shall be added to and become a part of
the debt secured by this trust decd, without waiver of any rights arising {rom breach of any of the covenants hereol and lor such payments,
with inferest.as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound fo the same cextent that they aro

Dound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without uotice,

and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. s

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred In connection with or in enlorcing this obligation and trustec's and aftorney's lees actually incurred.
7. To app in and defend any action or proceeding purporting to alfect the securily rights or powers of beneficiary or trustee;
and in any- suit, action or proceeding i

in which the beneficiary or trustes may appear, including any suit for the loreclosure ol this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or {rustee's aftorney's fees;
mentioned in this paragraph 7 in all cases shall be {ixed by the trial court and

the amount of attorney’s lees

in the event of an appeal Irom any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudde reasonable as the beneliciary's or frusteo's at-
torney's fees on such appeal.

It Is mutually ngreed that: . .
8. In the event that any portion or ell of the property shall be taken under the right of eminent d in or d tion, bene-

liciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

on any building or improvement which may be constructed,

NOTE: The Trust Daed Act provides that ihe trustoe hersunder must be either an altornsy, who is an aclive membar ¢ the Orsgon State Bar, a bank, trust company
or savings and loan association-authorized to do business uader ihe laws of Oragon or the Unlted States, a titla Izsurance company authotized lo Insure title lo resl
property of this state, [is subsidiaries, alfiliates, agents or branches, the Unlled States or any agency Ahereol, or an ascrow agent licensed under ORS 696.505 10 696585
*WARNING: 12 USC 1701 regulales and may: prohlblt sxercise of this optlon,

**The publisher suggests that:such an agrasment address the issue of obialning hnnailcllry': conssnt in complete detail.
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. pay ble costs, exp and atforney's fees necessarily paid or incurred by grantor \
;n s’t:ch ;zr'oce%dmts "uhalt be paid to bonellcmry and applied by it first upon any reasonable cosis and expenses and attorney's fees, both )
n the {rial an f

courts, ily paid or incmrcd by beneliciary in such proceedings, and the balance applied upon the indebted-
‘nes: aecmed hereby, and ‘ranlor ‘agrees, at its own expense, fo take such actions and executs such’ :‘nslmmenls ax shall be necessary
-'in ‘obtaining such ion prompﬂy upon benatlciary's requost.

9. At any time “and from fime fo time upon writfen requost of heneliciary, payment. of its lce: and presentation of this deed and
the note lor-endorsement (in case of full reconveyances, {or cancellation), without allecting the habnh!y of any person for the payment of
the mdcbleduess, frusiee may (a) consent {o the making .of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; ('c) join in any subordination or other ogresment alfecting  this deed or the lien or charge thereof; (d)
reconvey, without. warranty, all or any part of the property. The granteo in any reconveyance may be described as the “person or persons
legnlly entitied’ thcrc!o," and the recitnis therein of nny mnfters or {acts shall be conclusive proo! of the truthlulness thereof. Trustee's
lees for any of the servicas mentioned in this paragraph shall be not less than_ $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without nofice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and iake
~ possession of the property or any part theceol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and exponses ol operation and collection, including reasonable aftorney's lees upon any
indebtedness secured hereby, and in such order as benelicinry may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards {or any taking or damage of the properly, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtadness secured hereby or in grantor's periormance of any agreement hereunder, fime
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed {o loreclose this trust deed in equity as a mortdage or direct the
.teustee to loreclose. this trust deed by advartisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the benahcmry elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execule and cause to be recorded a written notice of default and election to sell the property (o zatisly (he obliga-
tion secured hareby whureunon the trustes shall lix the time and place ol sale, give notica thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. Alter the trustee has commenced fareclosure by advertisement and sale, and at any time prior to 5 days belore the dafe the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86 753, may cure the delault or delaults. 11 the delault
consists of a Iailure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion ns would not then be due luld no delault occurred. Any other delault that is capable ol being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
lault or delaulls, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trusfee’s and atforney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dafe and at the time and placs designated in the notica of sale or the time to which
the sale may be posfponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
tha parcel or parcels at auction to the highest bidder lor cash, payable at the ¢ime of sale. Trustee shzall deliver to the purchaser its deed
in form as required by law conveying the praperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any mntiers of Inct shall be conclusive prootl of flva truthlulness thereol. Any person, excluding the trustee, but including the
drantor and henalicinry, may purchaze at the enle,

ten frustec solls pursunnt fo the powera proviiled herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ol the trustes and a reasonable chardo by {rustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persans huwnd recorded liens subsequent to the intersst of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, (o the grantor or fo any successor in interest entitled (o such surplus.

16. Beneficiary may from time to time a or s to any trustes named herein or {o any successor {rusfee
appointed hereunder. Upon such appointment, and wrllxouf canveyanca fo the successor trustee, the latier shall be vested with all title,
powers and duties conferred upon any lruslee herein d or d her der. Each such appointment and substitution shall be
made by writlen insfrunient d b; iary, which, when recordad in the morlgode records of the county or counties in which the
property is situnfed, shall be conclusive prool ol proper apy tment of the trustee.

17. Trustee accepts this trust when this deed, duly ted-and ack ledged, is made a public record as provxdcd by law, Trustes .
is not gbligated to notily any pariy: hereto of pending sale under any other deed ol trust or of any action or proceeding in which granfor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by ¢rustee.

The drantor covenants and adrees to and with the beneliciary and the beneficiary's successor In interest that the grantor is lawlully
aelxud in {ee simple ol the real proporily and ’Illl a valid, unancumberod title thersto :

’ wluch arie in excess of the ani

and that the grantor will warrant and forever defend the same against all persons whomsoever.,
he drantor warrants that the proceeds of the loan represented by the above described note and this trus¢t deed are:
(a)* primarily for grantos’s personal, family or household purposes (see Important Notice below),
(b) flor.an organiration, or (even il grantor is'an natural person) are for business or comnercial purposes,
Thia deed applies to, inurns to the bcnnlll ol and binds all parties hereto, thoir hairs, legatees, devisees, administrators, executors, = -

porsonal represontatives, auccessors and nssigns. The term boneliciary shall mean tha holder and owner, including pledgee, ol the contract
socurad_heroby, whather or not namead as a bonoliclary herein,

i construing (his trust deed, it s understoad that the grantor, trustoa and/or beneliciary may each bo mora than one person; that
il the context so tequires, the |indulm shall bo taken to mean and include the plural, and that danornlly all grammatical changes shall be RaE
minde, assumed and impliod to make the provisions hereol apply equally to corporations and to indixiduals,

IN WITNESS WHEREOF, the grantor-lias executed this instrumont the day anq yeaplirst above written.

M(\\

- * IMPORI‘ANY NOTICE; Delete, by Ilnlng out, whkh-vn wamnly {o)or(b)is - \
not oppll 3 i y (o) Is opplicable and the b y Is o creditor
as such word Is defined ln the Imlh-ln-lmdlng Act and Regulatlon 2, the
ficlary MUST ply with the Act ond Regulotion by moking nqulnd .
dlulolunl; for this purpose ute Stevens-Ness Form No. 1319, or squivalent.
It cempllcnu with e Act Is nol required, disregurd this non«.

STATE OF OREGON, County of HWashington

FFICIAL SEAL

) ss.
) Thrs mstrumant was acknowled ed before me on ......oeptember 21 , 19 95
K by cerarees MIKE DIAMOND
G - SN ; This instrument was acknowledged before me on . , 19
I by B AT SU P . St A

INSTEIN (.
al NOTARYPUBLIO OREGON : ; <
COMMISSION NO.033492 LT

MY COMMISSION EXPIREG APR.03,1888 | o ) Notary Public for Oregon
. ; My oomyhission expires ....ARX.11..3...1938

K STATE OF OREGON: COUNTY OF KLAMATH :  ss.

3 .
) . Filed for record at requestof _~_ o Klamath County Title the 16th day
s - of _ Oct “AD,19_95 “a_ 2:04 oclock __.P._ M., and duly recorded in Vol. M95 .
K : o of______umgﬂg_g_____ on Page 28075 .
. : Bemetha G. Letsch, County Clerk
- FEE $15.00 By
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