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' “THIS TRUST DEED, made this ....215%

IKE..DTAMONR

.......... as Grantor,

“Western Title & Escrow

as Trustee, and

..., as Beneliciary,

‘Steven.TranQ..

. . . WITNESSETH:
Grantor ‘irre vocably grants,

[
1 139

gular. the-t
ing, and the rents,

PRSI i
togethar williall.and. singul
or hereniter appertain
the property.
FOR THE PURPOSE OF

of ... Twelve Thousand. Thre

= e = = e« Dollars,

, payable 1
not sooner paid, to be due and payable
The date of maturity of the debt se
becomes due and pnynhlﬂ.'ShouId the grantor either agree to, atten]
property or ali (or any port) ol grantor’s Intereat in it without
cansent_shall not_be untensonabl withheld, then, at the beneliciary’
the matiedty dates expreased lﬁ%'_rmrmin, ahnll heeome fmne
Phe exvcution by dinntor ol an enrnest maoney aprecmentt ¥
To protect the security ol this trust deed, geantor nfroes:
1. To protect, presetve and maintnin the properly in good candition
ment thereon; not {o commif or permit any waste of the property.
2. To completa or resiaore promptly and in good and habitable con
damaged or destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with nall laws, ordinances, rogulations, covenants, col
so requests, fo jnin in axeccuting auch linancing statemoents pursuant to t
to pay lor {iling same in the proper public ollice or oflices,
agencies as may be deomed desicabla by the hennliciary.
4. To provide and continuously maintain insuran
damage by fire and such othar haxards as the benelicinry may
written in companies acceptable fo the henecliciary, with loss paya
ficiary ns soon as insured; il the grantor shall fail for any reason o procure a
at least filteen days prior to the expiration of any polic
cure the same af grantor's expense. The amount collecte
any indebtedness secured hereby and in such order as bene
or any part thercol, may be released to grantor. Such application or release
under or invalidate any act done pursunnt to such notice.
5. To keep the property Iree {rom construction
assessed upon of agninst the property belote any part of
promytly deliver receipts therelor to heneliciary; should the gra
liens or other charfes payable by drantor, elther by direct pa
ment, benelicinry may, at its optian, make payment thereof, and
sacured hereby, togethor with the obligations described in paragrap
tho deht secured by this trust deed, without waivar of any rights arising fro
with inforest ns aloresaid, the property Ietelubolore desceibed, as waoll as
baund for the paymneat of the abligation Nietein desceibed
and the nonpayment thereol shall, at the option of the benelicinry, render
able and constitute a breach of this trust deed.
6. To pay all costs, leex and expenses of this trust including the
trustee incurred in connection with or in en and
7. To appenr in and delend any action or proco ting to
eding in which tho beneliciary or tr
fuding ovid of title and the bo
cases shall be fixed by the trin
to pay such sum as the appellate
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herealter placed on the buildings, the beneliciary may pro-
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whiel ate in'excnan of the smount requiral tu pay all 1 hle condn, ax} and attornay's laep pecessarily palil or fncusred by grantar
in mich procendings, whall be pald to Ler Holary and applisd Ly 11 Hiet upon any roasonnhle aualn and expanes sl attasney's fosg, bath
in the trinl and nnr@"ﬂw ourin, nacesaarlly patd of tieusred hy Danaffelary I sueli proceadinds, ard the halanee applisd 1ogun tha londehiad-
nesn ascurad herohy) and deantor aliess, At i pwn aepanan, fo (ahn wieh futlioin wid srecute sucl fnstinnente e alinll tie nsressary
in nbmlnlu’ auch eompensation, peamptiy upen hopatietary's oyuast,

0, Al any tinis and from tinis fa time upen welttan endimst of banalinlacy, pivawat of i fues At prasantaging af this dfned wnd
the note tor sndorasnient (i cnne of full 1econvaYANCAK, tor vancollntiond, withouf alfecting the Hahility: ot auy pessvn tai the pepssit of
the Iridabiteadnnss, (1iaine may (a) consont (o the making of any o oc plat ol the propetyd (b) Join in mul?ua ALY saraiwnl aF viesl-
ing any restriotlon tharenn; (o) Jnin In any suhordinatlon or other agrasmeant allacting thin desd or (he Hest or vhairge theeeol; ()
reconvey, without warranty, all ar any part ol the propacty, Phe Arantan 10 ALY (060RVAEAICR BIN) B sloacslhnid na the V' priann o parsons
legnily entitied thototo! and the cacitala tharain of any mattore or lanta shall he conclusive proad ol (he touthlalness thugent, Trusten's
toen for any ol the sarvicen rentioned i this parageaph shall be not lesn than 85,

19, Upan any datauit by ’mmlur herepnder, henndivlary may at any time without notice, elther in pecson, by
to ha n!um el by n vourt, amd whthat rndintdd ty the pdeyuacy ol any sseurlty tor the Iidehtedneas hereby gecurad, enter upon ami tpke
pomannsiot ol the proqiecly o any port therend, b ia min tidinn aun or athiereing collact tha 1ans, leeiins anl profite, fncloding those past
diaee ol angnied, ok appdy thee ane, Jesn conta and eapoanon ol opeiation and eatlzetinn, nehinding tansonnbie nttorney’s Ieea s ay
indnbitndiean wnvnged hesehi, nd o sl oider ne hountivlny oy dotetiminn.

1t he aptering apon sl fahligt prasesaton ol the properiy, the eallncthin wl weeh rente, fasane arol podita, o the poow eeds of Lies
amd sther insurancs potliies o catgensafingy i awaeda fur iy taking vt damage ol the prepsidy, anrd e aipdieativge s rulanen thoteat ae
alorasald, shall pat cuis or waive an dolanbt oF noties b dalasstt haimpder s tnvalisdate sy nef o giponnnt 1o sl ndlee

11. Upandalault by grantor in payment ol any indehtadnass secuced harshy or in ’luumr'l perinrimanss il nily agiseimnt ficeeprinder, fipe
baing ol the assence with reapect to such paymeit andfor paclormances, the hensliviary may dactare all siins aivatred hepshy insnediataly
dun and payabla, In such an event the benaficlary may elect to peocead fa lorecloss this trust deed in aquity as a i tgage ue divect the
trustee to loraclose thia trust deed by advartirement and sale, or ma e trustee (0 pursua anty ather right or Temedy, wither at
Jaw or in equity, which the beneliciary may y elects to foreclose by advertisement and anln, the bene-
ficiary or the trustee shall execute and cause fo be racorded a weitten notica of delault and election to sell the property to satisly the ohliga-
tion secured hereby whereupon the trustee shall fix the time and place ol sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795.

13. After the trustee has commenced loreclosure by advertisement and sale, and at any time prior to § days belore the date the
(rustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or delaults. It the default
consiats of a Iailure to pay, when due, sums secured by the trust deed, the delaull may be cured by paying the entire amount due af the
time of the curo othor than i 1d not then be due had no delault vecuseed, Any other delault that is capable ol being
cured may be cured by tendering t uired wixler the obligation or trust deed. In any case, in addition to curing the de-
tault or delaults, the person ellecting the cure shall pay to the beneliciary all costs amd expenses actually incureed in enlorcing
the obligation of the teust deed together with trustoe's and atforney's leos not exceoding the amounts provided by law.

14. Otherwise, the sale shall be held on tho date and at the time and place designated in the netice of aale or the time to which
the sale may bo postponed as provided by law. The trustee may sell the property olther in one parcel or in reparate parceln and shall sall
the parcel or parcels at auction fo the highost bidder lor cash, payable at the time of rale. Trusteo shall deliver to the puechaser its dead
in form as required by law conveying the property so nold, but without any covenant of WAITANLY, 6XPIESE OF implied, The recitals in the
deed of nny mntters of Inct shall be conclusive proof of the truthfulness thereol. Any person, excluding the trustee, but including the
grantor and Denelicinry, may peechase al thn sale.

15. When {rustee sells puesunnt to the powers provided hetein, trustee shall apply the procreds of snle fo payment ol (1) tho ox-
I of sale, including the compensation ol the trustee and a reasonable charge by frustee’s altorney, (2) to the abligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, il any, to tho grantor or to any successor in interest entitled to such surplus.

16. Beneliciary nwy from time to time appoint n successor of successors {o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance (o the successor trusteo, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Ench such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records ol the county or counties in which the
property is situnied, shall be conclusive proot ol prope { the successor trusfce.

17. Trustee acceptx this trust when this deed, du cknowledged, is made 2 public record as provided by iaw. Trustee
in not obligated fo notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be n party unless such action or proceeding is brotght by trustee.

The drantor covenan(s and ngroes to and with the benollciary and the beneliciary's successor in infcrest that the grantor is lawlully
anized in lee aimiplo of the renl property and has a valid, unencumberod title therato

agant wr by a recolver

and that the grantor will warrant and lorever delend the same agalnat all persons whonumosver,
The drantor warran(s that the praceadn of the loan roprosonted by the above dereribed note amd his trunt deed are:
(n)* primnrily for drantor’s poraanal, tamily or housnhold pusposes (soa Important Notice below),

€h) for an organization, or (avon il grantor In a natural persorr) aro lor business or commereial purposs,

I'hin deed applies to, louron to the benetit of and binds all partiea herefo, thole halta, lIngnteas, devisers, administiators, executors,
parnonal representaliven, sccossora atd ansigny, The term hewnticiney shall mean the holder and owner, inclading pledgee, of the contract
nocurad horeby, whather or not namnd an a benaliclary herein.

In conatrulng this trast deed, It In undaratond that the grantor, (rustee and/or beneliciary miay anch e more than one person; that
1 tha confext so requlires, the alndular shall ba taken o mean and includa tha plural, mwd that generally all grammatical changer ahall be
minde, nssumcd and mplied (o mnkn tha pravislons hereol apply equally to corporationy and to leelividunta,

IN WITNESS WHEREOQF, the grantor has executod this instrument the nd year lirspabove written.

—e
'« IMPORTANT NOTICE: Delete, by linlng out, whichever warranty (a) or {b) (s
not applicable; 1 ty {a) Is appll ble and the beneficlary is a creditor
as such word is defined in the Teuth-In-lending Act and Regulation Z, the
beneficiory MUST comply with the Act ond lation b ki ired

disel for this purp use Stevens-Ness F;rm No. 1319, or equivalent.
1f compliance with the Act is no! required, disregard this notice.

" STATE OF OREGON, County of
' This instrument was acknowledged before me on.
: o Mike Diamond

This instrument was acknowledged bofore mo on .

by

by

OFF{CIAL SEAL
KATHLEEN W, WEINSYEIN
4 NOTARY PUBLIC - OREGON
R COMMISSION NO.033482
MY COMMISSION EXPIRES APR. 03, 1998

Notary I."::blic for
My comumission expires April..3 1998

STATE OF OREGON: COUNTY OF KLAMATH : " ss.

" Filed for record (?é request of Klamath County Title the 16th
of . Oct

day
AD,19.95 __a 2:04 - _o'clock____P M. andduly recorded in Vol. M95 ,
of oo - Mortgages ' on Page 28079 .

o R Bemetha G. Letsch, County Clerk
$15.00 By & it Y Viass L e




